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NOTICE

NOTICE is hereby given that the 62" (Sixty Second) Annual General Meeting (“AGM”) of
the Members of STAR WIRE (INDIA) LIMITED (“the Company”) will be held at its
Registered Office at 21/4, Delhi Mathura Road, Ballabgarh, Faridabad-121004, on Tuesday,
30™ September 2025 at 11.00 A.M., to transact the business set out below, at shorter notice
pursuant to the consent of members in terms of Section 101 of the Companies Act, 2013.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company for the Financial
Year ended on 31st March 2025, comprising of Balance Sheet as at 31 March 2025, the
statement of Profit and Loss for the year ended on that date and the Reports of Board of
Directors and Auditors thereon.

2. To declare 1% dividend on Non — Cumulative Redeemable preference shares of Series-1.

3. To appoint a director in place of Mr. Samir Gupta (DIN 00054308), who retires by rotation
and being eligible, offers himself for re-appointment.

4. To appoint a director in place of Mr. Abhishek Gupta (DIN 00054145), who retires by
rotation and being eligible, offers himself for re-appointment.

5. To authorize Board of Directors of the Company to fix the remuneration of the Statutory
Auditors for the financial year 2025-26 and if thought fit, to pass the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 142 read with relevant
provisions of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or reenactment thereof, for the time being in
force), the Board of Directors be and is hereby authorized to fix the remuneration of
Statutory Auditors for the financial year 2025-26.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all acts and take all such steps as may be necessary, proper or expedient to
give effect to this resolution.”

SPECIAL BUSINESS:

6. Ratification of remuneration of Cost Auditors:

To consider and if thought fit, to pass, with or without modiﬁcatibn(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and
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Auditors) Rules, 2014 (including any statutory modification(s) or reenactment(s) thereof,
for the time being in force), the remuneration payable to M/s. S. Chander & Associates,
Cost Accountants (Firm Regn. No.100105), appointed by the Board of Directors of the
Company, to conduct the audit of cost records of the Company for the financial year 2025-
26 amounting to Rs. 2,00,000/- (Rupees Two Lakhs only) excluding applicable taxes and
reimbursement of out-of-pocket expenses incurred in connection with the aforesaid audit
not exceeding Rs. 100,000/-(Rupees One Lakh only), be and is hereby approved.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby severally authorised to do all such acts and take all such steps as may be necessary,
proper or expedient to give effect to this resolution.”

7. Re-appointment of Mr. Mohinder Kumar Gupta (DIN: 00054110) as Managing Director of
the Company.

To consider and if thought fit, to pass, with or without modification(s), the following
Resolution as Special Resolution: -

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203 and any other
applicable provisions of the Companies Act, 2013 (“the Act”) read with Schedule V and the
rules made thereunder (including any statutory modification(s) or re-enactment thereof for
the time being in force), and subject to the Articles of Association of the Company, approval
of members be and is hereby accorded for the re-appointment of Mr. Mohinder Kumar
Gupta (DIN: 00054110) as Managing Director of the Company, for a period of five years
commencing from 1% December, 2025 and ending on 30th November, 2030, on the
existing terms and conditions.

“RESOLVED FURTHER THAT in terms of Section 196(3)(a) of the Act, approval of
members be and is hereby specifically accorded for the continuation of employment of Mr.
Mohinder Kumar Gupta, who will attain the age of 70 years in 2028 during his tenure,
as Managing Director of the Company, on the existing terms and conditions of appointment.

“RESOLVED FURTHER THAT the Board of Directors of the Company (including any
Committee thereof) be and is hereby authorised to alter or vary the terms and conditions of
appointment and/or remuneration of Mr. Mohinder Kumar Gupta, subject to the
provisions of the Act, and to do all such acts, deeds, matters and things as may be
considered necessary, desirable or expedient to give effect to this resolution.”

8. Re-appointment of Mr. Abhishek Gupta as a Whole-time Director of the Company.

To consider and if thought fit, to pass, with or without modification(s), the following
Resolution as an Ordinary Resolution: -

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198, 203 and any
other applicable provisions of the Companies Act, 2013 (“the Act”) read with Schedule V
and the Rules made thereunder (including any statutory modification(s) or re-enactment
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thereof for the time being in force), and subject to the Articles of Association of the
Company, the approval of the members be and is hereby accorded for the re-appointment of
Mr. Abhishek Gupta (DIN: 00054145) as Whole-time Director of the Company for a further
period of five years commencing from 1% December, 2025 and ending on 30th November,
2030, on on the existing terms and conditions.

“RESOLVED FURTHER THAT the Board of Directors of the Company (including any
Committee thereof) be and is hereby authorised to alter or vary the terms and conditions of
appointment and/or remuneration of Mr. Abhishek Gupta, subject to the provisions of the
Act, and to do all such acts, deeds, matters and things as may be necessary to give effect to
this resolution.”

Place: Ballabgarh By order of the Board of Directors
Date: 26/09/2025 Eor STAR WIRE (INDIA) LIMITED
Company Secretary
(Rekha Sharma)

GM Legal & Company Secretary
M.NO.-FCS-6428

Notes:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (THE MEETING) IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE ON A POLL, INSTEAD OF HIMSELF / HERSELF.

THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE
INSTRUMENT APPOINTING A PROXY SHOULD, HOWEVER, BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

A PROXY CAN ACT ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY
AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF

THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING
RIGHTS.

A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A
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SINGLE PERSON AS PROXY FOR HIS ENTIRE SHAREHOLDING AND SUCH
PERSON SHALL NOT ACT AS A PROXY FOR ANOTHER PERSON OR
SHAREHOLDER.

THE PROXY HOLDER SHALL PROVE HIS IDENTITY AT THE TIME OF
ATTENDING THE MEETING.

WHEN A MEMBER APPOINTS A PROXY AND BOTH THE MEMBER AND
PROXY ATTEND THE MEETING, THE PROXY STANDS AUTOMATICALLY
REVOKED.

REQUISITION FOR INSPECTION OF PROXIES SHALL HAVE TO BE MADE
IN WRITING BY MEMBERS ENTITLED TO VOTE ON ANY RESOLUTION
THREE DAYS BEFORE THE COMMENCEMENT OF THE MEETING.

PROXIES SHALL BE MADE AVAILABLE FOR INSPECTION DURING
TWENTY-FOUR HOURS BEFORE THE TIME FIXED FOR THE
COMMENCEMENT OF THE MEETING AND ENDING WITH THE
CONCLUSION OF THE MEETING.

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
alongwith in respect of the businesses set out above is annexed hereto.

Corporate members are required to send to the Company a Certified copy of the Board
Resolution, pursuant to section 113 of the Companies Act 2013, authorizing their
representative to attend and vote at the Annual General Meeting.

Members are requested to bring their attendance slip duly signed as per the specimen
signature recorded with the Company for admission into the Meeting Hall along with
their copy of annual report to the meeting.

Members who hold shares in dematerialized form are requested to write their Client ID
and DP ID Numbers and who hold shares in physical form are requested to write their
Folio Number in the attendance slip for attending meeting.

Pursuant to Section 72 of the Companies Act, 2013, members holding shares in
physical form are advised to file nomination in the prescribed Form SH-13 with the
Company’s share transfer agent. In respect of shares held in electronic/ Dematerialized
form, the members may please contact their respective depository participant.

In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote.
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In terms of provisions of Section 136(1) read with its relevant provision of the
Companies Act, 2013, the Annual Report is being sent to the members of the
Company. The said Annual Report along with the documents stated in the notice are
available for inspection at the Registered Office of the Company on all working days
between 10.00 a.m. to 5.00 p.m. up to the date of Meeting and including the date of the
Annual General Meeting of the Company and any member interested in obtaining such
information may write to the Company Secretary and the same will be furnished
without any fee and free of cost.

In terms of Article of Association of the Company, Mr. Samir Gupta (DIN 00054308)
and Mr. Abhishek Gupta (DIN 00054145), Directors are liable to retire by rotation and
being eligible offered themselves for re-appointment as Directors. The Board of
Directors of the Company recommends their re-appointment.

Relevant Documents referred to in the accompanying Notice are open for inspection by
the members at the registered office of the Company on all working days, between
10.00 a.m. to 5.00 p.m. up to the date of Meeting and including the date of the Annual
General Meeting of the Company. '

The Register of Directors and Key Managerial Personnel and their shareholding,
maintained under Section 170 and Register of Contracts or Arrangements in which
Directors are interested, maintained under Section 189 of the Companies Act, 2013
read with Rules issued thereunder and other statutory Registers will be available for
inspection by the members at the Meeting.

For the purpose of determining the names of the Members eligible for dividend on
Preference Shares, if declared at the meeting, 29" September 2025 has been fixed as
Record Date. The dividend, if declared, will be paid on or after 30" September 2025 to
the Shareholders, whose names will appear in the Register of Member on 30
September, 2025.

Pursuant to the Finance Act, 2020, dividend income will be taxable at the hands of
shareholders w.e.f. April 1, 2020 and the Company is required to deduct tax at source
from dividend paid to members at prescribed rates. For information on prescribed
rates, members are requested to refer to the Finance Act, 2020 and amendments
thereof. Further, according to the provisions of Section 206AB of the Income Tax Act,
1961, higher rates of tax would be deducted in case of payment to a Specified Person.
The members are requested to update their PAN details with Registrar and Transfer
Agents (in case of shares held in physical mode) and depository participants (in case
shares held in demat mode). However, no tax shall be deducted on the dividend
payable to a resident individual shareholder, if the total dividend to be paid to
shareholders during FY 2025-26 by the Company does not exceed 5,000/-.

A resident individual shareholder with PAN who is not liable to pay income tax can
submit a yearly declaration in Form 15G / 15H, to avail the benefit of non-deduction of
tax, by submitting duly signed forms to Company’s RTA by an email on
portfolioindus3@gmail.com with a copy marked to rekhasharma@starwire.in, by
September 29, 2025 (upto 5.00 p.m. IST). Shareholders are requested to note that
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in case their PAN is not registered, the tax will be deducted at a higher rate of
20%. '

Members holding shares in dematerialized form are requested to intimate any change
in their postal address, email address, Permanent Account Number (PAN), bank
details, ECS details etc. to their respective Depository Participants and those holding
shares in physical form are requested to intimate the said changes to the Registrar and
Transfer Agent of the Company by an email on portfolioindus3@gmail.com with a
copy marked to rekhasharma@starwire.in. Updation of KYC Details and Mandatory
Linkage of PAN with Aadhar.

Dividends which remain unencashed / unclaimed over a period of 7 (Seven) years will
have to be transferred by the Company to the Investor Education and Protection Fund
(IEPF) constituted by the Central Government under Section 125 of the Companies
Act, 2013. Further, under the amended provisions of Section 124 of the Companies
Act, 2013, all shares in respect of which dividend has not been paid or claimed for 7
(Seven) consecutive years or more shall also be transferred by the Company in the
name of the IEPF.

Queries on accounts and operations of the Company, if any, may please be sent at the
Corporate Office of the Company, at least one day in advance of the meeting so that
the answers may be made readily available at the meeting.

In keeping with the Ministry of Corporate Affairs’ Green Initiative measures, the
Company hereby requests members who have not registered their email addresses so
far, to register their email addresses for receiving all communication including annual
report, notices, circulars etc. from the Company electronically.

Place: Ballabgarh By order of the Board of Directors
Date: 26/09/2025

For STAR WIRE (INDIA) LIMITED

Registered office

21/4, Delhi Mathura Road, any Secretary
Ballabgarh, Faridabad-121004 (Rekha gharma

CIN: U27109HR1963PLC105338 GM Legal & Company Secretary
Email: rekhasharma@starwire.in M.NO.-FCS-6428

Website: www. https://www.starwire.in/
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013

As required under Section 102 of the Companies Act, 2013 the following Explanatory
Statement sets out all material facts relating to the Special Businesses set out from Item No. 6,
7 & 8 of the accompanying Notice dated 26/09/2025.

Item No. 6 Ratification of remuneration of Cost Auditor

As the members are aware, in terms of Section 148 of the Companies Act, 2013 and Rule 3A
and Rule 4 of Companies (Cost Records and Audit) Rules, 2014, the Company is required to
appoint a Cost Auditor to conduct Audit of the cost records of the Company, M/s S. Chander
& Associates, Cost Accountants have been appointed as the Cost Auditors of the Company for
the Financial Year 2025-26 by the Board of Directors, in its meeting held on 23" July, 2025, on
the recommendation of the Audit Committee of the Company. The Board has fixed
remuneration of Rs. 2,00,000/- (Rupees Two Lakhs only) plus applicable Goods and Service
Tax and/or such other tax(es) as may be applicable and reimbursement of out-of-pocket
expenses incurred in connection with the aforesaid audit not exceeding Rs. 100,000/-(Rupees
One Lakh only).

In terms of Section 148 of the Companies Act, 2013 and the Companies (Audit and Auditors)
Rules, 2014, the remuneration of the Cost Auditors fixed by the Board of Directors shall be
ratified by the members.

None of the Directors or Key Managerial Personnel (KMP) or relatives of Directors and KMP
is concerned or interested, financially or otherwise, in this Resolution. The Board commends
the Resolution for approval of the members as an Ordinary Resolution.

Item No. 7 — Re-appointment of Mr. Mohinder Kumar Gupta (DIN: 00054110) as
Managing Director

The tenure of Mr. Mohinder Kumar Gupta (DIN: 00054110) as Managing Director of the
Company will expire on 30" November 2025. The Board of Directors, on the recommendation
of the Nomination and Remuneration Committee, at its meeting held on 26th September 2025,
approved his re-appointment as Managing Director for a further period of five years from
1%t December, 2025 to 30th November 2030, subject to approval of the members of the
Company by way of a Special Resolution.

The broad terms and conditions including remuneration payable to Mr. Mohinder Kumar Gupta
are in accordance with the provisions of the Companies Act, 2013 and Schedule V thereto.

As per Section 196(3)(a) of the Act, a company may not appoint or continue the employment of
a person as Managing Director who has attained the age of 70 years unless it is approved by the
members by way of a Special Resolution. Mr. Gupta will attain the age of 70 years in 2028,
during his proposed tenure. Accordingly, continuation of his appointment beyond that age
requires approval of the members through a Special Resolution.
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The Board is of the opinion that the Company will continue to benefit from the rich experience,
vision, and guidance of Mr. Mohinder Kumar Gupta, and his re-appointment will be in the best
interest of the Company. The Board, therefore, recommends the Special Resolution set out at
Item No. 7 for approval of the members.

Mr. Mohinder Kumar Gupta (self), Mr. Samir Gupta (son) and Mrs. Rekha Gupta (wife) are
concerned or interested in the resolution. None of the other Directors, Key Managerial
Personnel or their relatives are concerned or interested.

Accordingly, the Board recommends the resolution set out in Item No. 7 of the Notice for
approval of the members as a Special Resolution.

Item No. 8 — Re-appointment of Mr. Abhishek Gupta as Whole-time Director

The present term of appointment of Mr. Abhishek Gupta (DIN: 00054145) as Whole-time
Director of the Company expires on 30%" November 2025. Based on the recommendation of
the Nomination and Remuneration Committee, the Board of Directors, at its meeting held on
26" September 2025, has approved, subject to the approval of members, the re-appointment of
Mr. Abhishek Gupta as Whole-time Director of the Company for a further period of five (5)
years commencing from 1% December, 2025 to 30th November 2030, on the same
remuneration and terms & conditions as are presently applicable.

The Board considers that the continued association of Mr. Abhishek Gupta would be of
significant benefit to the Company and it would be appropriate to secure his services for a
further term. Accordingly, the Board recommends his re-appointment as Whole-time Director
of the Company.

Mr. Abhishek Gupta (self) is concerned or interested in the resolution. None of the other
Directors, Key Managerial Personnel or their relatives are concerned or interested in the
resolution.

The Board recommends the resolution set out in Item No. 8 of the Notice for approval of the
members as an Ordinary Resolution.

Place: Ballabgarh ' By order of the Board of Directors
Date: 26/09/2025
RE (INDIA) LIMITED

For STAR WI
Registered office #
21/4, Delhi Mathura Road, Company Secretary
Ballabgarh, Faridabad-121004 (Rekha Sharma )
CIN: U27109HR1963PLC105338 GM Legal & Company Secretary
Email: rekhasharma@starwire.in M.NO.-FCS-6428

Website: www. https://www.starwire.in/
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DIRECTORS’ REPORT

The Members
Star Wire (India) Limited,

Dear Members,

Your directors take great pleasure in presenting the 62" Annual Board’s Report highlighting the
performance and achievements of your company together with the Audited Financial Statements for
the financial year ended 31st March 2025,

1.

1.1.

Financial Highlights

Revenues from Operations & Operating Income for the year ended March 31, 2023, reached a
new high at Rs.137902/ lakhs, significantly up by approximately [5%, as compared to
Rs.119742/- lakhs in FY 24. The revenue growth is primarily on account of higher volumes
and better sales realization.

Export sales during the year under review were Rs. 65028/- lacs as compared to Rs.
62428 lacs in previous year ended FY24, Exports comprised 47% of the total revenue
of the company during FY?25 as against 52% in FY 24.

Profit before Finance cost, depreciation, exceptional items and tax
(PBDITA) during the vear ended March, 25 is Rs. 23891 lacs as against
Rs.20967 Lacs in previous financial vear, registering a growth of 14%.

Profit before tax for the year stood at Rs. 13772 Lacs as against Rs. 13550 lacs.

Your company remains focused on up-gradation and addition of Plant & Machineries
to achieve the optimum output with best possible efficiency.

The financials highlight of the company are as below:
(Rs. In Lakhs)

- Particulars - - F.Y.2024-25 - F.Y.2023-24

Profit before Depreciation, Interest, ~ 23891 20967
Exceptional item and Tax o

Less: Interest*® 7011 4716
Depreciation 73108 2700
Profit before tax - 1372 13551
Current Tax - 3041 2948
Deferred Tax - 270 632
Tax Related to Earlier years 52 1
Profit after tax _ 10409 9970
Other Comprehensive Income/(Loss) for | 46 (140
the year ' -

Total Comprehensive Income for the 10455 9830
year
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*The Interest Amount includes Rs.11.13 lacs/- towards interest on Redeemable Preference Shares

The company has capitalized assets including plant and machinery aggregating to INR 11945 Lacs
against the projects as initiated during the previous and current year.

Subsequent to order dated Nov 6" 2024 (effective from Dec 20, 2024) of Hon’ble NCLT on scheme
of arrangement filed by your company comprising of merger of eight group entities and demerger
of Diagnostic business of company, financials of company for current year has been prepared afier
considering effect of the said order. Accordingly figures for the previous year too have been
regrouped and rearranged as deemed necessary to effect true and fair picture.

Future Cutlook & Expansion:

Your company is continuously working towards adoption of new manufacturing technologies in
order to improve product Quality, production efficiency and to lower cost of production through
optimum utilization of resources.

The R & D team of your Company has been working very hard to develop critical steels and
alloys in order to fulfill customer requirements in defense, power, nuclear, aerospace and
automobile sectors. Your Company has effectively developed new grades of steels and alloys to
address the new requirements of OEMs in the automobile sector due to a transition from
conventional to hybrid and semi hybrid IC engines. The Company has also made inroads into
“high performance vehicles” segment during the year. The objective is to further increase its
market share in the valve steel segment which is expected to grow steadily due to an increasing
demand for hybrid and semi-hybrid IC engines in years to come. For this, your Company has
been investing aggressively in advanced manufacturing technologies with a focus on precision
finishing lines and high-quality inspection and testing equipment, It is quite confident of
achieving significant growth in volumes as well as margins in the aforesaid sectors.

The Project for pouring large castings up to 90 M. T liquid metal was successfully completed, and
such large castings are now being poured in the new Foundry shop at Plant-I1

The existing Rolling mills were upgraded to improve the quality of the rolled product along with
significant improvement in productivity. Also, investments were made for modernization of
existing Heat-treatment furnaces, as well as ordering new furnaces for precise Heat-treatment of
critical grades of steels and alloys. These strategic investments are helping the Company grow
by delivering increased volumes of high quality products.

In order to increase the hot working capacity and capability, the Company has initiated installation
of the 1060mm 2 Hi Reversing Mill which was purchased from Tata Corus, U.K. This is expected
to give a significant boost to the Company’s growth through the highly efficient and effective hot
working of large sized cast products and remelted products. This had been a major constraint in
achieving a quantum leap in manufacturing capabilities and capacities till now. Along with the 2
Hi Reversing Mill, a new state of the art Continuous Mill has been planned which will give a
significant improvement in the quality and productivity of wire rod products and rolled bars. After
the successful commissioning of the 2 Hi Reversing Mill and Continuous Mill, development of
new critical grades of steels and alloys will get a tremendous boost.

Your Company is further planning to augment its hot forging capability and capacity by
investing in a brand new state of the art hydraulic press.
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Dividend & Transfer to General Reserve

Y our directors, this year also, have decided not to recommend any dividend to equity shareholders,
considering the long-term growth obiectives of the Company which are to be met by internal cash
accruals. However, your directors are pleased to recommend dividend to Preference Share holders
in consonance with applicable rates.

During the year no amount has been transferred to the General Reserve by the Company.
Share Capital:

Equity Share Capital of the Company has been reduced to 16,53,26,818 from 27,90,47,500 due to
cancellation of 11,37,20,682 (in netting- Cancellation 140793000 and new issue 27072318) equity
shares of Re. 1/~ each on account of cross holding of shareholdings in the transferor
companies which got merged into Star Wire (India) Ltd w.e.f. 20/12/2024 as per NCLT
order No. 1274 dated 06.11.2024 '

Further the Preference Share Capital of the Company also got reduced by INR 1,28,00,000/- due to
cancellation of 12,80,000 Preference shares of Rs, 10/- cach on account of cross holding of
shareholdings in the transferor companies which got merged into Star Wire (India) Ltd
w.e.f. 20/12/2024 as per NCL.T order No. 1274 dated 06.11.2024

Preference Share Capital:

Your Directors are pleased to recommend 1% dividend to the Non-Cumulative Redeemable
preference Shares, Series-I, which is payable on obtaining Share Holders approval in the ensuing
Annual General Meeting.

Credit Rating:
Credit rating of company has been maintained during year at CRISIL “A-+" with stable outlook.
Debt Obligations

With emphasis on collection of receivables and better working capital management, company has
been able to meet all its debt obligations as per schedule,

Deposits

During the year under review your Company has not accepted any deposits during the year, no
deposits remained unpaid or unclaimed as at the end of the year and there was no defaylt in
repayment of deposits or payment of interest thereon during the year within the meaning of Section
73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules 2014.

Borrowings frem directors being promoters as an unsecured foan in pursuance of stipulation
of Lending Bank (s)

Pursuant to Rule 2(c) (xiii) of the Companies (Acceptance of Deposits) Rules, 2014, the Company
has received unsecured Joans from its directors being promoters, to the tune of Rs.
£5,31,44,233.20/- as per the details of which are provided in the Financial Statement and under
transactions with related parties which form part of this report.
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10. Merger/Amalgamation

1.

A Composite Scheme of Arrangement was framed in terms of the provisions of Sections 230 &
232 read with Sections 66 and 52 and other relevant provisions of the Companies Act, 2013, as
may be applicable, the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016, together with Sections 2(1B) and 2(19AA) and other relevant provisions of the Income Tax
Act, 1961, and other applicable provisions, if any.

The Composite Scheme of Arrangement provided the following:

Amalgamation of Star Wire (India) Flectricity Pvt Ltd, Star Wire (India) Biomass Pvt Ltd, Mumet
(India) Pvt Ltd, Juhi Leasing and Finance Ltd, Interglobal Sieels Pvt Lid, Sun Source Leafin Pvt
Ltd, Hollysea Finvest Pvt Ltd and Abhinandan Trafin Pvt Lid [the Transferor Companies No. 1 to
8, respectively] with and into Star Wire (India) Ltd [the Transferee Company], on a going concern
basis;

i.  Demerger of Diagnostic Business and other ancillary activities (the Demerged Business) of

Star Wire (India) Ltd (the Demerged Company/Transferor Company) into Star Wire (India)
Laboratories Pvt Ltd (the Resulting Company), on a going concern basis; and

ii.  Various other matters incidental, consequential or otherwise integrally connected with the

aforesaid Amalgamation and Demerger, if any.

The Hon’ble National Company Law Tribunal, Chandigarh Bench (Court-1), Chandigarh (the
Tribunal/NCLT) vide its Order dated 6% November, 2024 approved the Composite Scheme of
Arrangement.

The Scheme has become operative with effect from the Effective Date- 20" December 2024, on
filing of the NCLT Order with the Registrar of Companies, NCT of Delhi and Harvana, New Delhi.
The Scheme is effective from 1% April, 2022, being the Appointed Date of the Scheme as approved
by the Hon"ble NCLT.

In terms of the Scheme, the Transferor Companies Star Wire (India) Electricity Pvt Ltd, Star Wire
(India) Biomass Pvt Ltd, Mumet (India) Pvt Ltd, Juhi Leasing and Finance Ltd, Interglobal Steels
Pvt Ltd, Sun Source Leafin Pvt Ltd, Hollysea Finvest Pvt Ltd and Abhinandan Trafin Pvt Ltd [total
8 companies have been merged into the Transferee Company-Star Wire (India) Ltd along with all
the assets and liabilities, on a going concern basis.

Whereas the Demerged Business of Star Wire (India) Ltd has been demerged into Star Wire (India)
Laboratories Pvt Ltd, on a going concern basis.

Subsidiary/Asscciate Company

Company is having 4 (Four) Subsidiaries and 5 (Five Associate Company) some of which
undertake the trading business . The Company has prepared the consolidated financial
statement for the financial year ended 2024-25. The Salient features of the financial statement
of the Subsidiary and Associate Companies in Form AQC-1 have been annexed as ‘Annexure
F’ to the Directors’ Report. As on March 31, 2024, the Company did not have any Subsidiary
or Associate Company.

As on March 31, 2025, the Company now has 4 Subsidiaries and 5 Associate Company.
a. M/s Supersigma Alloys & Forggings Private Limited. (Subsidiary)
b. M/s Nipin Steels Private Limited. (Subsidiary)
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M/s. Eagle International Ltd. (Subsidiary)

M/s Ensol International LLP (Subsidiary)

M/s Star Wire (India) Engineering Limited. (Associate)
Polylink Vinimay LLP(Associate)

Cornflower Vinimay LLP(Associate)

Padmanabh Steel and Trading LLP(Associate)

S J Tea and Trader LL.P(Associate)

FEm e Re

Change in the Nature of Business:

There is no change in the nature of the business of the Company during the financial year ended
March 31, 2025.

Directors

13.1 As per the Companies Act, 2013 the provisions in respect of retirement of directors by rotation

will not be applicable to Independent Directors, in view of this, no independent director is
considered to be retiring by rotation but all other directors except Managing Director as per AOA
of the company, will be retiring by rotation accordingly , one third among all other directors
namely Mr, Samir Gupta (DIN 00054308),and Mr. Abhishek Gupta (DIN 00054145), Directors
are liable to retire by rotation, are retiring at the forthcoming Annual General Meeting and being
eligible, offer themselves for reappointment.

13.2 Independent Directors

Mr. Girish Mohan Ganeriwala, Mr. Sunil Kumar Roy and Mr. Rajeev Talwar hold the office
for the term of five years ending on 30.05.2027, 26.08.2027 and (:3.02.2028 respectively. They
are not liable to retire by rotation in terms of section 149(13) of the Act.

The Company has received a declaration from the Independent Directors that they meet the
criteria of independence as prescribed under Section 149(6) of the Companies Act, 2013. In the
opinion of the Board, they fulfill the condition of independence as specified in the Act and the
Rules made thereunder and are independent of the Management.

13.3 Governance Guidelines:

The Board of the Company has adopted Governance Guidelines on Board Effectiveness.
The Guidelines cover aspects related to composition and role of the Board, Chairman and
Directors, Board diversity, definition of independent Director Term, retirement age and
Committees of the Board. It also covers aspects relating to nomination, appointment,
induction and development of Directors, Director Remuneration, Code of Conduct, Board
Effectiveness Review and Mandates of Board Committees.

134 Procedure for Nominaticn and Appointment of Directors:

The Nomination Remuneration Committee is responsible for developing competency
requirements for the Board based on the industry and strategy of the Company. The Board
composition analysis reflects in-depth understanding of the Company, including its
strategies, environment, operations, and financial condition and compliance requirements.
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The Nomination Remuneration Committee conducts a gap analysis to refresh the Board on
a periodic basis, including each time a Director’s appointment or re-appointment is
required. The Committee is also responsible for reviewing the profiles of potential
candidates vis-a-vis the required competencies and meeting potential candidates, prior to
making recommendations of their nomination to the Board. At the time of appointment,
specific requirements for the position, including expert knowledge expected, are
communicated to the appointee.

13.5 Declaration and meeting of Independent Directors

The Independent Directors of the Company have declared that they meet the criteria of
Independence in terms of Section 149(6) of the Companies Act, 2013 and that there is no change
in their status of Independence. A separate meeting of Independent Directors in line with the
statutory provisions was held on 4 May 2024, wherein all Independent Directors were present.
The Independent Directors in the meeting:

1. Reviewed the performance of non-independent Directors including Managing Director &
CEO and the Board as a whole.

II.  The Company, on a regular basis, makes a detailed presentation to the entire Board
including Independent Directors on the Company’s operations and business plans,
strategy, global and domestic business environment. Such presentations are made by
the senior management, so that the Independent Directors can have direct interaction
with them. The Board members are provided with necessary documents / brochures,
reports, and internal policiesto enable them to familiarize with the Company’s
procedures and practices.

III.  Assess the quality, quantity, and timeliness of the flow of information between the
Company’s management and the Board that is necessary for the Board to perform its duties
effectively and reasonably.

13.6 Board Evaluation:

i} Performance Evaluation of the Independent Directors and Other Individual Directors:

The Company has framed a policy for Appointment of Directors and Senior Management and
Evaluation of Directors’ Performance (“Board Evaluation Policy™). The said policy sets out
criteria for performance evaluation of Independent Directors, other Non- Executive Directors,
and the Executive Directors.

Pursuant to the provisions of the Act, the Board carries out the performance evaluation of all the
Directors (including Independent Directors) on the basis of recommendation of the Nomination
and Remuneration Commiftee and the criteria mentioned in the Board Evaluation Pelicy. The
Board decided that the performance evaluation of Directors should be done by the entire Board
of Directors excluding the Director being evaluated and unanimously agreed on the following
assessment criteria for evaluation of Directors’ performance:

a. Attendance and active participation in the Meetings.
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b. Bringing one’s own experience to bear on the items for discussion.
¢. Governance — 1) Awareness ii) Observance; and
d. Value addition to the business aspects of the Company.

ii) Performance Evaluation of Executive Director:

The performance of the Managing Director and/or CEO is evaluated on the basis of achievement
of performance targets/ criteria given to him by the Board from time to time.

iif) Performance Evaluation by the Board of its own performance and its committees:

The performance of the Board is evaluated by the Board in the overall context of by the Board of
the Company’s principle and values, philosophy and mission statement, strategic and business
plans and demonstrating this through its action on important matters, the effectiveness of the
Board and the respective Committees in providing guidance to the management of the Company
and keeping them informed, open communication, the constructive participation of members and
prompt decision making, level of attendance in the Board meetings, constructive participation in
the discussion on the Agenda items, monitoring cash flow, profitability, income & expenses,
productivity & other financial indicators, so as to ensure that the Company achieves its planned
results, effective discharge of the functions and roles of the Board ete. The performance of the
Committees is evaluated by the members of the respective Committees on the basis of the
Committee effectively performing the responsibility as outlined in its Charter, Committee
meetings held at appropriate frequency, length of the meetings being appropriate, open
communication & constructive participation of members and prompt decision-making etc.

iv} Meetings of the Board

The Board meets at regular intervals to discuss and decide on Company / business policy and
strategy apart from other Board business. The Board / Committee Meetings are pre-scheduled,
and a tentative annual calendar of the Board and Committee Meetings is circulated to the Directors
well in advance to facilitate them to plan their schedule and to ensure meaningful participation in
the meetings. However, in case of a special and urgent business need, the Board’s approval is
taken by passing resolutions by circulation, as permitted by law, which is noted and confirmed in
the subsequent Board meeting. During the year, 11 meetings of the Board of Directors were held
on 29.04.2024, 03.06.2024, 22.06.2024, 15.07.2024, 22.08.2024, 27.09.2024, 04.11.2024,
23.12.2024, 20.01.2025, 20.02.2025 and 25.03.2025.

14. Committees of the Board of Directors

Your Company has duly constituted the Committees required under the Act read with
applicable Rules made under.

The Board has constituted the following Committees:
i) Audit Committee

il)  Nomination and Remuneration Committee
iii)  Corporate Social Responsibility Committee
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14.1 Audit Committee:

Pursuant to provisions of Section 177 of the Companies Act, 2013, the Company has constituted
Audit Committee. As on 31* March, 2025, the Audit Committee comprised the following
Directors:

1. Mrs. Rekha Gupta, Chairperson
2. Mr. Girish Mohan Ganeriwala, Member (Independent Director)
3. Mr. Sunil Kumar Roy Member {Independent Director)

The Company Secretary is the Secretary of the Committee.
a. Meetings of Audit Committee

Audit Committee met 5 (Five) times during the year ended on 31% March 2025 on 26.04.2024,
12.07.2024, 22.08.2024, 18.09.2024 and 10.01.2025 the gap between two meetings was not more
than one hundred twenty days.

The quorum for the Audit Committee meetings is either two members or one third of the members
of the Audit Committee, whichever is greater, but there should be a minimum of two independent
members present.

b. Powers of Audit Committee
The powers of the Audit Committee include the following:

. To investigate any activity within its terms of reference

. To seek information on and from any employee.

. To obtain outside legal or other professional advice.

. To secure attendance of cutsiders with relevant expertise if it is considered necessary.
. To protect whistle blowers.

. To consider other matters as referred to by the Board.

(2R TN SN WS B N

¢. Role of Audit Committee
The Role of the Audit Committee includes the following:

1. Oversight of our Company’s financial reporting process and the disclosure of its financial
information to ensure that the Financial Statement is correct, sufficient and credible.

2. Recommendation to the Board regarding fixation of audit fee to be paid to statutory auditors
under the Companies Act and approval for payment with respect to any other services
rendered by the statutory auditors.

3. Reviewing, with the management, the annual financial statements and Auditors’ Report
thereon before submission to the Board for approval, with particular reference to:

i.  Matters required to be included in the Director’s Responsibility Statement to be included
in the Board’s report in terms of Clause (¢) of Sub-section 3 of Section 134 of the
Companies Act, 2013,

ii.  Changes, if any, in accounting policies and practices and reasons for the same.
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Major accounting entries involving estimates based on the exercise of judgment by
management.

Significant adjustments made in the Financial Statements arising out of audit findings.
Compliance with requirements relating to Financial Statements.

Disclosure of any Related Party Transactions.

Qualifications in the draft Audit Report.

Reviewing/examine, with the management, the quarterly Financial Statements before
submission to the Board for approval.

Reviewing, with the management, the statement of uses/ application of funds raised through an
issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for
purposes other than those stated in the offer document/prospectus/notice and the report
submitted by the monitoring agency monitoring the end use/ utilization of proceeds of a public
or rights issue & related matters and making apprapriate recommendations to the Board to take
up steps in this matter.

Reviewing, with the management, performance of statutory and internal auditors and adequacy
of the internal control systems.

Reviewing the adequacy of internal audit function, if any, including the structure of the internal
audit department, staffing and seniority of the official heading the department, reporting
structure, coverage and frequency of internal audit.

Discussion with internal auditors and / or auditors any significant findings and follow up there
on.

Reviewing the findings of any internal investigations by the internal auditors/auditors/agencies
into matters where there is suspected fraud or irregularity or a failure of internal control systems

of a material nature and reporting the matter to the Board.

Discussion with statutory auditors before the audit commences, about the nature and scope of
audit as well as post-audit discussion to ascertain any area of concern.

To look into the reasons for substantial defaults in the payment to the depositors, debenture
holders, shareholders (in case of nonpayment of declared dividends) and creditors.

To review / oversee the functioning of vigil mechanism / Whistle Blower mechanism of
Company.

To review the follow up action on the audit observations of the Compiroller & Auditor General
andit. '

Provide an open avenue of communication between the independent auditor, internal auditor
and the Board.

Approval or any subsequent modification of transactions of the Company with related parties.

Review all related party transactions in the Company. For this purpose, the Audit Committee
may designate a member who shall be responsible for reviewing related party fransactions.
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- Review with the independent auditor the co-ordination of audit efforts to assure completeness

of coverage, reduction of redundant efforts, and the effective use of all audit resources.

18. Consider and review the following with the independent auditor and the management:

i

19.

ii.

20.

21.

22

23.

24,

d.

The adequacy of internal controls including computerized information system controls and
security; and

Related findings and recommendations of the independent auditor and internal auditor,
together with the management responses,

Consider and review the following with the management, internal auditor and the independent
auditor:

. Significant findings during the year, including the status of previous audit recommendations;

and

Any difficulties encountered during audit work including any restrictions on  the scope of
activities or access to required information.

Review and monitor the Auditor’s independence and performance, and effectiveness of audit
process.

Scrutiny of inter-corporate loans and investments.
Valuation of undertakings or assets of the Company, wherever it is necessary.
Evaluation of Internal Financial Controls and Risk Management Systems.

Carrying out any other function as is mentioned in the terms of reference of the Audit
Committee under the Companies Act, 2013, as amended from time to time.

Review of information by Audit Committee

The Audit Committee shall mandatorily review the following information:

1.

2.

4.

5.

Management discussion and analysis of financial condition and resuits of operations.
Statement of significant related party transactions submitted by management.
Management letters/letters of internal control weaknesses issued by the statutory auditors.
Internal audit reports relating to internal control weaknesses.

The appointment, removal and terms of remuneration of the internal auditor.

All the recommendations of Audit Committee were accepted by the Board.

14.2

Nomiration and Remuneration Commitiee

The Company had constituted the Nomination and Remuneration Committee in line with the
requirements of Section 178 of the Companies Act, 2013. The Nomination and Remuneration
Committee has formulated the criteria for determining qualifications, positive attributes and
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independence of directors and recommends to the Board a policy relating to the remuneration for
the Directors, Key managerial Personnel and other employees. The brief terms of the policy framed
by the Nomination and Remuneration Committee, in pursuant to the provisions of Section 178(4) of
the Companies Act, 2013 and Rules made thereunder are as follows:

a)

b)

d)

The Committee shall ensure formulation of the criteria for determining qualifications, positive
attributes and independence of a director and recommend to the Board a policy, relating to the
remuneration of the directors, key managerial personnel and other employees.

The committee shall ensure that the level and composition of remuneration is reasonable and
sufficient to attract, retain and motivate directors of the quality required to run the Company
successfully,

The committee shall also ensure that the relationship of remuneration to performance is clear
and meets appropriate performance benchmarks.

The committee shall also ensure that the remuneration to directors, key managerial personnel
and senior management involves a balance between fixed and incentive pay reflecting short-
and long-term performance objectives appropriate to the working of the Company and its
goals.

The Key Objectives of the Committee are:

1. Formulation of the criteria for determining qualifications, positive attributes and
independence of a director and recommend to the Board a policy relating to the
remuneration of the directors, key managerial personnel and other employees.

2. Formulation of criteria for evaluation of Independent Directors and the Board.
3. Devising a policy on Board diversity.

4. Identifying persons who are qualified to become directors and who may be appointed in
senior management in accordance with the criteria laid down and recommend to the Board
their appointment and removal. The Company shall disclose the remuneration policy and
the evaluation criteria in its Annual Report.

5. Assessing and reviewing the performance of Senior/ Top Management Employees of the
Company and recommend their remuneration package as per Policy of the Company after
considering the employment scenario, remuneration package of the industry and
remuneration package of the managerial talent of other industries.

During the financial year ended on 31st March 2025 two meetings of the Nomination and
Remuneration Committee were held on 26.04.2024 & 18.09.2024. The composition of the
Nomination and Remuneration Committee and the details of meetings attended by the Directors is

as under:
Name of Director Category Designation

1.| Mrs. Rekha Gupta Non-Executive Chairperson
Director '

2.1 Mr. Girish Mohan Ganeriwala Non-Executive Member
Independent Director

3. | Mr. Sunil Kumar Roy Non-Executive Member
Independent Director
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Remuneration Policy of the Company

The Company's remuneration policy is driven by the success and performance of the individual
employees and the Company. Company’s Compensation philosophy is to align Directors and
compensation with our business objectives, so that compensation is used as a strategic tool that
helps us recruit, motivate and retain highly talented individuals who are committed to our core
values.

We believe that our compensation programs are integral to achieving our goals. Through its
compensation program, the Company endeavors to attract, retain, develop and motivate a high-
performance workforce. Individual performance pay is determined by business performance of the
Company,

The Company pays remuneration by way of salary to its Managing Director, Whole Time Directors
and other Directors. Increments are decided by the Compensation Committee within the salary
scale approved by the Board and Shareholders. Executive Directors are not entitled to sitting
fee for attending meetings of directors.

14.3 Corporate Social Responsibility Committee

In compliance with the requirements of Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Board of Directors have
constituted a Corporate Social Responsibility (CSR) Committee. A brief outline of the Company’s
CSR policy, including overview of projects or programs proposed to be undertaken and a reference
to the weblink to the CSR policy and projects or programs.

In alignment with the “Vision™ of the Company, Star Wire (India) Limited, through its CSR
initiatives, will continue to enhance value creation in the society and in the community in which it
operates, through its services, conduct & initiatives, so as to promote sustained growth for the
society and community, in fulfillment of its role as a Socially Responsible Corporate, with
envirommental concern,

The policy encompasses the Company’s philosophy, its responsibility as a corporate citizen and
lays down the guidelines and mechanism for undertaking socially useful programs for welfare &
sustainable development of the community at large. The policy shall apply to all CSR initiatives
and activities taken up by the Company, for the benefit of different segments of the society,
specifically the old Age, deprived, under privileged and differently abled persons,

The composition of the CSR Committee is as under: -
1. Mrs. Rekha Gupta, Chairperson,
2. Mr. Abhishek Gupta (member)

3. Mr. Girish Mohan Ganeriwala (member)

During the year ended on 31 March 2023 the Committee met 4 times on 26.04.2024, 12.07.2024
18.09.2024 and 10.01.2025.

The said Committee has been entrusted with the responsibility of®

¢ formulating and recommending to the Board a Corporate Social Responsibility Policy (CSR
Policy) indicating the activities to be undertaken by the Company,

e Monitoring the implementation of the framework of the CSR Policy and recommending the
amount to be spent on CSR activities.
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e Any other matter as the CSR Committee may deem appropriate after approval of the Board of
Directors or as may be directed by the Board of Directors from time to time.

Particulars of Loans, Guarantees or Investments Under Section 186 of the Companies Act,
2013

Your company has not directly or indirectly:
a} given any loan to any person or other body corporate other than usual advances.

b)  given any guarantee or provide security in connection with a loan to any other body corporate
or person and

c) acquired by way of subscription purchase or otherwise, the securities of any other body
corporate,

Your company has not accepted deposits from the public as envisaged under Sections 73 to 76 of
Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014,

Energy, Technology Absorption and Foreign Exchange

Information required under Section 134(3) (m) of the Act read with Rule 8(3) of the Companies
(Accounts) Rules, 2014, with respect to conservation of energy, technology absorption and foreign
exchange earnings/outgo is included in Annexure A,

Related Party Transactions

All transactions entered by the Company with Related Parties were in the Ordinary Course of
Business and at Arm’s Length pricing basis. The Audit Committee granted omnibus approval for
the transactions (which are repetitive in nature) and the same was reviewed by the Audit
Committee.

There were no materially significant transactions with Related Parties during the financial year
2024-25 which were against the interest of the Company. Suitable disclosures as required under
IND AS-24 have been made in Note 48 of the Notes to the financial statements. Details of Related
Party Transactions has been given under Form AQC-2 attached herewith as Annexure —B to this
Report.

Extract of Annual Return

An extract of Annual Return as on March 31, 2025, is available on company’s website. (web-link:
bttps://www.starwire. in/wp-content/uploads/2025/11/Annual-Return-2025.pdf).

Risk Management Policy

Your Company has arobust Risk Management policy. The Company through a Steering Committee
oversees the Risk Management process including risk identification, impact assessment, effective
implementation of the mitigation plans and risk reporting.
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Internal Control System

A strong internal control system is pervasive in the Company. The Company has documented a
robust and comprehensive internal control system for all the major processes to ensure reliability
of financial reporting.

Internal Control over Financial Reporting

The Company has in place adequate internal financial controls commensurate with the size, scale
and complexity of its aperations.

During the year, such controls were tested and no reportable material weakness in the design or
operations were observed. The Company has policies and procedures in place for ensuring proper
and efficient conduct of #s business, the safeguarding of assets, the prevention and detection of
fraud and errors, the accuracy and completeness of the accounting records and the timely
preparation of reliable financial information.

The Company has a robust system for internal financial closure, certification mechanism for
certifying adherence to various accounting policies, accounting hygiene and accuracy of provisions
and other estimates.

Particulars of Emplovees and Related disclosures

Pursuant to Rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, a statement showing the names and other particulars of the emplovees
drawing remuneration in excess of the limits set out in the said Rules are provided in the Annexure
—C forming part of the Annual Report.

Aunditors
23.1. Statutery Auditor

Pursuant to provisions of section 139 of the Companies Act, 2013, the Company had appointed
M/s. SCV & Co. LLP, Chartered Accountants (Firm Registration No.00023N) as Statutory
Auditors of the Company, as a Statutory Auditors of the Company for a period of five years
commencing from the conclusion of ensuing Annual General Meeting till the conclusion of Sixty
Sixth (66™) Annual General Meeting of the Company to be held for the F.Y. 2028-29.

23.2. Cost Auditor

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Rules, 2014, as amended, the Cost Audit Records maintained by the Company is required to
be audited. The Beard of Directors had on the recommendation of the Audit Commitiee, appointed
M/s. S. Chander & Associates, (Regn. No: 100105) Cost Accountants, Delhi for conducting the cost
audit of the Company for Financial Year 2024-25.

The all Cost audit records are maintained by the Company as required to be maintained under section
148 of the Companies Act, 2013.
23.3. Secretarial Auditor

Pursuant to provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules 2014, your Company has engaged
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the services M/s. RMG & Associates, Company Secretaries, New Delki, as the Secretarial
Anuditors for the Financial Year 2024-2025 under the provisions of Section 204 of the Companies
Act, 2013,

The Secretarial Audit Report (in Form MR-3} is attached as Annexure- D to this Report.

The Secretarial Audit Report does not contain any qualification, reservation, adverse remark or
disclaimer.

The Company is compliant with the Secretarial Standards issued by the Institute of Company
Secretaries of India and approved by Central Government under Section 118(10) of the Companics
Act, 2013.

23.4 Internal Auditor

The Board of Directors of your Company has appointed GSA & Associates, Chartered Accountants
(Firm Registration No.00023N), as Internal Auditor pursuant to provisions of Section 138 of the
Companies Act, 2013 to carry internal audit for the Financial Year 2024-25,

Corporate Social Responsibility (CSR) Initiatives:

The Company has been carrying out various Corporate Social Responsibility (CSR)
activities in the areas of primary education, vocational training, health, eradication of
hunger, etc. These activities are carried out in terms of Section 135 read with Schedule
VII of the Companies Act, 2013 and Companies (Corporate Social Responsibility
Policy) Rules, 2014,

The Annual Report on CSR Activities undertaken by the Company is annexed
herewith as Annexure E. The CSR Policy is available on the web-link:
http:/ /www starwire.in/ CSRPolicy.pdf

. Material changes and commitments affecting the financial position of the Company.

There were no material changes and commitments affecting the financial position of the
Company between the end of financial year (March 31, 2025) and the date of the Report
26.09.2025.

Vigil Mechanism/ Whistle Blower Policy

Pursuant to Section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings
of Board and its Powers) Rules, 2014 the Board of Directors had approved the Policy on Vigil
Mechanism/ Whistle Blower. This Policy inter-alia provides a direct access to the Chairman of the
Audit Committee.

Your Company hereby affirms that no Director/ empioyee has been denied access to the Chairman
of the Audit Committee and that no complaints were received during the vear.
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Prevention of Sexual Harassment Policy:

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy on
Prevention, Prohibition & Redressal of sexual harassment at workplace in line with the provisions of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act 2013 &
the Rules there under for prevention and Redressal of Complaints of sexual harassment at workplace.
Further Company is committed to providing equal opportunities without regard to their race, caste,
sex, religion, color, nationality, disability etc. (permanent, temporary, contractual and trainees) as
well as any women visiting the Company's premises or women service providers are covered under
this policy. All employees are treated with dignity with a view to maintain a work environment free
from Sexual harassment whether physical, verbal or psychological.

During Fiscal year 2025 there were no complaints received or pending for disposal.

Order by Court or Tribunal

Hon’ble National Company Law Tribunal (NCLT) Chandigarh, vide order number 1274 dated
06/11/2024 effective from 20/12/2024 duly approved merger and amalgamation of M/s. Star Wire
(India) Electricity Pvt. Ltd, M/s. Star Wire (India) Biomass Pvt. Ltd, M/s. Mumet (India) Pvt. Ltd,
M/s. Juhi Leasing & Finance Ltd., M/s. Interglobal Steels Pvt. Ltd, M/s. Sun-Source Leafin Pyt Ltd.,
M/s. Holly Sea Finvest Pvt. Ltd & M/s. Abhinandan Trafin Pvt. Ltd, (total 8 Transferor Companies)
with M/s, Star Wire (India) Limited (transferee Company) and resultant company M/s STAR WIRE
(INDIA) LABORATORIES PRIVATE LIMITED.

Details of application made or proceeding pending under insolvency and bankruptey code,
201 6:

During the year under review, there were no applications made or proceeding pending in the name
of the Company under IBC, 2016

Details of difference between valuation amount on valuation and one time settlement (OTS8)
while availing loans from banks and financial institutions.

During the year under review, there was no one time settlement of loans taken from banks and
financial institutions,

Cautionary Statement
Statements in the Annual Report, particularly those which relate to Management Discussion and
Analysis, describing the Company’s objectives, projections, estimates and expectations, may

constitute ‘forward looking statements within the meaning of applicable laws and regulations.
Although the expectations are based on reasonable assumptions, the actual results might differ.

Directors’ Responsibility Statement

Pursuant to the requirements under Section 134(3) (¢) and 134(5) of the Companies Act, 2013,
Directors of your Company state and confirm that:

L. in the preparation of the annual accounts for the FY 2024-25, the applicable Ind-AS accounting
standards have been followed and there are no material departures from the same;

2. The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
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the state of affairs of the Company as at March 31, 2025, and of the profit of the Company for
year ended on that date;

3. The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularitics;

4. The Directors had prepared the annual accounts on a going concern basis;

5. The Directors had laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and were operating effectively; and

6. The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

33. Compliance with Secretarial Standard

The Company has complied with the secretarial standards issued by the Institute of
Company Secretaries of India on Board Meetings (SS-1) and General Meetings (SS-2).

Acknowledgement

Your Director place on record their appreciation their employees at all levels, who have contributed
to the growth and performance of the Company.

Your Directors also thank the clients, vendors, bankers and Shareholder of the Company for their
continued support,

Your Directors also thank the Central and State Governments and any other statutory authorities for
their continued support.

Place: Ballabgarh For and on behalf of the Board of Directors

Date: 26.09.2025 4 et
H o a .

%i‘ etay Wire AN i) Limited Par Bins YT a‘f}?‘“'ﬂ ) LAREE

e — o -
iechns Peptiot
{Mohinder Kumar gsupta) © (Samir Gupta)
Managing Director Whole Time Director
DIN-00054110 DIN-00054308

L

.




STAR WIRE (INDIA) LIMITED

Annual Report 2024-25

‘Annexure A’ to Directors’ Report

FParticulars of conservation of Energy, Technology absorption arnd Foreign Exchange

{A) Conservation of Energy

Your company is working very closely with Petroleum Conservation Research Association
(PCRA), New Delhi to take various measures to control the energy consumptions in re-rolling
furnaces, heat treatment furnaces, Mass flow system and PID controller are being put to bring down
the energy consumption. Regular audits are being undertaken by PCRA and effective measures are
being taken from time to time to conserve the energy.

Details of Power and fuel consumption: -

5. No. | Particulars 2024-25 2023-24
Current Year Previous Year
1. Electricity:
{a) Purchased:
Units Purchased (KVAH) 142888960 136110950
Total Cost (Rs) 112,63,69,173.22 107,68,99,108.98
Rate/unit 7.88 7.9%
(b) Own Generation —
Through generators:
Units Produced 561751
Units/litter of fuel oil 3.42
Cost (Rs)/unit 1573
Purchased Fuels consumed:
2. Diesel:
Quantity (itrs) 25263
Total Cost 22,80,862.37
Average Rate per liter 90.29
3. LSHS:
Quantity (Mrs) 138894
Total Cost 65,57,364.10
Average Rate per liter 47.21
4. Gas (PNG):
Quantity (MMBTU) 386425.66 342413.89
Total cost 49,84 58,217 462286012
Average rate per MMBTU 1289.92 1356.08
5 Solar Power
Quantity (KWH) 4853938.70 4800976.80
Total Cost 207,64,789.43 205,51,318.08
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{ Average Rate per KWH | 4.28 [ 4.28 [

(B) Consumption per unit of production

Particulars Standards (Ef | 2024-25 2023-24 2022-23
any) Current Year Previous Year | Previous
Year

Iron & Steel Products Not Specific 2497 Units per | 2390 Units | 2521 Units
MT of Scrap|per MT of | per MT of
Consumed Scrap Scrap
Consumed Consumed

Techrology absorption, adaptation and innovation

1.

The Company has been able to successfully absorbed technology transferred from DMRL &
NMRL (DRDO Labs) for special material used by Indian Navy in ship building program and
fruitful results of this technology absorption are benefitting the company by good order book from
Navy Ship Builders.

The Company is working with ARDE, Pune for development of Air Drooping Bomb, which is in
advance stage of manufacturing. This will benefit the Company as well as the Country as an Import
substitution.

In case of imported technology (imported during the last 5 years):NIL

Your Company is engaged in Research & Development activities and incurred
Rs.3,51,38,332/- towards Capital expenditure on testing & Research and
Development equipment and Rs.8,55,95,755/- towards Revenue expenditure
during the year.

Foreign Exchange Earning and Outgo:

The Company has continued to maintain focus and avail of export opportunities based on economic
considerations. During the year, the Company has exports (FOB value) worth Rs. 65627.73 Lakhs
against Rs. 62427.84 Lakhs in the previous year. The total inflow this year is Rs. 65190.07 Lakhs
against Rs. Rs. 65208.77 Lakhs in the previous year, while total outflow in this year is Rs. 16852.16
Lakhs against Rs. 17599.69 Lakhs in the previous year.
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‘Annexure B’ to Directors’ Report

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014) Form for disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto:
1. Details of contracts or arrangements or transactions not at arm’s length basis:
a) Name(s) of the related party and nature of relationship: NIL
b) Nature of contracts/arrangements/transactions: Unsecured loan from related parties: NIL

¢} Duration of the contracts / arrangements/transactions: NIL

d) Salient terms of the contracts or arrangements or transactions including the value,
if any: NIL

e) Justification for entering into such contracts or arrangements or transactions: NIL
f) Date(s) of approval by the Board: NII
g2) Amount paid as advances, if any: NIL

h) Date on which the special resolution was passed in general meeting as required under first
proviso to Section 188: N.A

2. Details of material contracts or arrangements or transactions at arm’s length basis:
1. a) Name of the related party and nature of relationship:

Mr. S.R. Gupta, Mr. M.K. Gupta, Mrs. Rekha Gupta, Mr. Samir Gupta, Mrs. Mahima Gupta
& Mr. Abhishek Gupta, Directors.

b) Nature of transaction: Managerial Remuneration and sitting fee to directors pursuant to
provisions of Articles of Association and Companies Act, 2013

M.K.Gupta: Director Remuneration Rs.2,48,25,000/-
Car Sale Rs. 6,75,000/-
Interest on Unsecured Loan Rs. 50,86,226/-
Car Purchase Rs. 33,33,130/-

Samir Gupta: Director Remuneration Rs.342,60,000/-
Interest on Unsecured Loan Rs. 10,74,262/-
Sale of Investment Rs. 271,15,050/-

Abhishek Gupta: Director Remuneration Rs.124,35,000/-
Interest on Unsecured Loan Rs, 46,34,976/-
Sale of Investment Rs. 6,113/-

Rekha Gupta: Director Sitting Fee Rs.9,000/-
Interest on Unsecured Loan Rs. 28,75,103/-
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Mahima Gupta Director Sitting Fee Rs.8,000/-
Interest on Unsecured Loan Rs. 13,57,318/-
Sale of Investment Rs. 6,113/-

e) Date of approval by the Board, if any: 29.04.2024

f) Amount paid as advances, if any: N.A.

2. a)Name of the related party and nature of relationship: Star Wire (India) Engineering Limited
b) Nature of transaction: Machining of castings

¢) Duration of transaction: Repetitive
d) Salient terms of the transaction including the value,
Rs. 3,52,55,560/- {Machining Charges)
Rs.8.39,46,255/- (Sale of Goods)
Rs.131,31,100/- {Interest on Loan and Advance)
Rs.13.32,400/- (Job Work Charges Received)
¢) Date of approval by the Board, if any: 29.04.2024

fy Amount paid as loan and advances, if any: 13,64,54,170/-

3. a) Name of the related party and nature of relationship: Abhishek Gupta
b) Nature of transaction: leasing of immovable property at arm’s length
¢} Duration of transaction: Repetitive

d) Salient terms of the transaction including the value,
If any: Annual Rent of Rs.9,60,000/- for Registered Office of the Company

e) Date of approval by the Board, if any: reviewed and approved by the Board on : 29.04.2024

f) Amount paid as advances, if any: NIL

4. a) Name of the related party and nature of relationship: Supreme Commercial Enterprises Ltd.
b) Nature of transaction: Human Resource services
¢) Duration of transaction: Repetitive
d) Salient terms of the transaction including the value, if any: Rs.341,30,692/- (Human Resource
services) Rs.2,10,000/- (Rent for premises used for sheds/manufacturing facility of the
Company)
e) Date of approval by the Board, if any: reviewed and approved by the Board on : 29.04.2024

f) Amount paid as advances, if any: NIL
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a) Name of the related party and nature of relationship: Mahawar Dharmarth Sansthan
b) Nature of transaction: Donation under CSR
¢) Duration of transaction: repetitive on the basis of demand
e) Salient terms of the transaction including the value, if any: Rs.500,000/- Donation under CSR
e) Date of approval by the Board, if any: 29.04.2024
f) Amount paid as advances, if any: NIL
a) Name of the related party and nature of relationship: Supersfgma Alloys & Forggings Private
Limited
tv) Nature of transaction: Purchase and Sale
c) Duration of transaction: Repetitive
d) Salient terms of the transaction including the value, if any: Rs.21,86,064/-(Interest on Unsecured
l.oan)
Rs.1103,52,632/- (Sale of Goods)
Rs. 39785021/-(Job Work Charges Paid)
Rs.14,79,346/- (Rodtap License
Purchase)
Rs.40,250/- (Dividend)
Rs. 54768/~ (Interest Received)
e) Date of approval by the Board, if any: 29.04.2024

f) Amount paid as advances, if any: NIL

a) Name of the related party and nature of relationship: Nipin Steel Private Limited

b) Nature of transaction: Interest on Unsecured Loan

¢} Duration of transaction: Repetitive

d) Salient terms of the transaction including the value, if any: Interest on Unsecured Loan Rs.
36,946/-

¢) Date of approval by the Board, if any: reviewed and approved by the Board on : 29.04.2024

g) Amount paid as advances, if any: NIL

a) Name of the related party and nature of relationship: Ensol Infernational LLP
b) Nature of transaction; Interest Received
¢) Duration of transaction: Repetitive

d) Salient terms of the transaction including the value, if any: Interest Received Rs. 466,307/-
¢) Date of approval by the Board, if any: reviewed and approved by the Board on : 29.04.2024




STAR WIRE (INDIA) LIMITED
Annual Report 2024-25

h) Amount paid as advances, if any: NIL

9. a) Name of the related party and nature of relationship: Star Wire (India) Laboratories Private
Limited
b) Nature of transaction: Rent on Leased Assets and Testing Charges
¢) Duration of transaction: Repetitive
d) Salient terms of the transaction including the value, if any: Rent of Rs.119,00,000/- for business
purpose of the Company
Rs. 6,15,015/- Testing Charges
¢) Date of approval by the Board, if any: reviewed and approved by the Board on : 29.04.2024
f) Amount paid as advances, if any: NIL
10. a) Name of the related party and nature of relationship: Surendra Brothers Engineers Private
Limited
b) Nature of transaction; leasing of immavable property
¢) Duration of transaction: Repetitive
d) Salient terms of the transaction including the value, if any: Annual Rent of Rs.96,000/- for
business purpose of the Company
¢) Date of approval by the Board, if any: reviewed and approved by the Board on : 29.04.2024
f) Amount paid as advances, if any: NIL
11. a) Name of the related party and nature of relationship: Seth Lal Chand Dharmarth Sansthan
b) Nature of transaction: Donation Under CSR
¢) Duration of transaction: continuing for running educational institute
d) Salient terms of the transaction imcluding the value, if any: Rs.21,25,000/- (Donation Under
CSR)
¢) Date of approval by the Board, if any: 29.04.2024
g} Amount paid as advances, if any: NIL
12. a) Name of the related party and nature of relationship: Saraswati Charitable Trust

b) Nature of transaction: Preferential Dividend on shares owned
¢) Duration of transaction: Repetitive subject to declaration of Dividend

d} Salient terms of the transaction including the value, if any: Rs.47,250/- (Dividend)
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¢) Date of approval by the Board, if any: 29.04.2024

g) Amount paid as advances, if any: NIL

a) Name of the related party and nature of relationship: Shree Radha Krishna Charitable Trust
b) Nature of transaction: Preferential Dividend on shares owned

¢} Duration of transaction:. Repetitive subject to declaration of Dividend

d) Salient terms of the transaction including the value, if any: Rs.81,375/- (Dividend)
¢) Date of approval by the Board, if any: 29.04.2024

f) Amount paid as advances, it any: NIL

a) Name of the related party and nature of relationship: Kuber Bharmarth Sansthan
b) Nature of transaction: Preferential Dividend on shares owned

¢) Duration of transaction: Repetitive subject to declaration of Dividend

d) Salient terms of the transaction including the value, if any: Rs.4,288/- (Dividend)
e) Date of approval by the Board, if any: 29.04.2024

fy Amount paid as advances, if any: NIL

a) Name of the related party and nature of relationship: Mahawar Charitable Trust
b) Nature of transaction: Preferential Dividend on shares owned

¢) Duration of transaction: Repetitive subject to declaration of Dividend.

d) Salient terms of the transaction including the value, if any: Rs.76,300/- (Dividend)
e) Date of approval by the Board, if any: 29.04.2024 |

T} Amount paid as advances, if any: NIL

a) Name of the related party and nature of relationship: Mahawar Dharmarth Sansthan
b) Nature of transaction: Preferential Dividend on shares owned.

c¢) Duration of transaction: Repetitive subject to declaration of Dividend.

d) Salient terms of the transaction including the value, if any: Rs.49,875/- (Dividend)

e) Date of approval by the Board, if any: 29.04.2024

T} Amount paid as advances, if any: NIL
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a) Name of the related party and nature of relationship: Brijeshwari Dharmarth Sansthan

b} Nature of transaction: Preferential Dividend on shares owned

~ ¢) Duration of transaction: Repetitive subject to declaration of Dividend

d) Salient terms of the transaction including the value, if any: Rs.96,250/- (Dividend)
e) Date of approval by the Board, if any: 29.04.2024

f) Amount paid as advances, if any: NIL

a) Name of the related party and nature of relationship: Mrs, Minal Gupta

b) Nature of transaction: Sale of Investment

¢) Duration of transaction: nén—recurring

d) Salient terms of the transaction including the value, if any: Rs.6,113/- (Sale of Investment)
e) Date of approval by the Board, if any: 29.04.2024

f) Amount paid as advances, if any: NIL

a) Name of the related party and nature of relationship: Mrs. Avantika Gupta

b) Nature of transaction: Sale of Investment

¢) Duration of transaction: non-recurring

d) Salient terms of the transaction including the value, if any: Rs.6,113/- (Sale of Investment)
e) Date of approval by the Board, if any: 29.04.2024

f) Amount paid as advances, if any: N1L

For and on behalf of the Board of Directors

§

For Star Wire g’imdsa}_gﬁmg%@ For Star Wire -g'i-ﬁgg%--&ém

(MohindeK@ataf Gupta) (Samir Gupea] 0= 19F
Managing Director Whole Time Director
DIN-00054110 DIN-00054308
Place: New Delhi Place: New Delhi

Date: 26.09.2025 Date: 26.09.2025
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Disclosure pursuant to Rule 5 (2) of Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014
Mr. S.8. Virdi (CEQ)*
Designation | Remunerati | Nature  of | Qualificatio | Date  of | Age/ Last %o of | Whether
on Received | employment | n & | commence | DOB employment | equity such
Experience | ment of shares employee is
employme held relative  of
nt any Director
or manager
Chief Rs. Permanent B.Tech. 12-08-2013 10 years in | Nil No
Operating 14491830/ (Met.), Jindal
Officer M.B.A stainless
Steel
Exp. — 41 4 years in
Years Star Wire
3 years in
Dansteel
Engg

1 year in Star
Wire

1 year in
Steel Stripl
year in W.M.
Forge

7 years in
Oswal Steel
3 wyear in
HM.T

1 year in
Escorts Ltd
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FORM NO. MR - 3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2025

[Pursuant to Section 204(1) of the Companies Act, 2013 read with

Rule No.2 of the Companies [Appointment and Remuneration of

Managerial Personnel) Rules, 2014]

To,

The Members,

- Star Wire (India) Limited

(CIN: U27109HR1963PLC105338)
Registered Off: 21/4, Mathura Road,
Ballabhgarh, Faridabad, Haryana, 121004

We have conducted the Secretarial Audit of the compliance of the applicable
statutory provisions and the adherence to good corporate practices by Star Wire
(India} Limited (hereinafter referred to as “the Company”), for the financial year
ended on March 31, 2025 (“Audit Period”). Secretarial Audit was conducted in
a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification to the extent possible, of the Company’s books, papers,
minutes books, forms and returns filed and other records maintained by the
Company and also the information/explanation provided by the Company, its
officers, agents and authorized representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the audit
period, generally complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance-mechanism in
place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and
other records as maintained by the Company for the Audit Period, according to
the provisions of:

I. The Companies Act, 2013 (‘the Act) and the rules made thereunder;

I. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
~ thereunder: [Not applicable as the Company has not listed any of its
securities on any Stock Exchange];

IIIl. The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder to the extent of Dematerialisation of Securities by the Company.

Jori 207, Suchet Chambers, 1224/5, Bank Street, Karol Bagh, New Delhi — 110005

oy / Phone: 9212221110, 011 - 4504 2509; www.rmgcs.com; E-Mail: info@rmges.com
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IV. Foreign Exchange Management Act, 1999 and the rules and regulations
made thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings. As per the information
furnished to us, there were no transactions related to Foreign Direct
Investments, Overseas Direct Investments or External Commercial
Borrowings, which were required to be reviewed during the audit period.

V. The Company being an unlisted Public Company is not f‘equired to comply
with the regulations and /or guidelines/circulars as prescribed by the
Securities and Exchange Board of India in this regard under the Securities
and Exchange Board of India Act, 1992.

We report that we have relied on the compliance certificates issued by its officers
and taken on record by the Board of Directors at their meeting(s) for systems and
mechanism formed by the Company for compliances under other specific laws
including Environmental Laws, Labour Laws, and other General Laws, rules,
regulations, orders, standards, and guidelines specifically applicable to the
Company, in relation to its industry, have been followed.

The compliance by the Company of applicable Financial Laws, like Direct and
Indirect Tax Laws, has not been reviewed in our audit since the same have been
subject to review by the Statutory Auditor and other designated professionals.

We have also examined compliance with the applicable clauses of the Secretarial
Standards with respect to Meetings of Board of Directors and Committees {SS-1})
and General Meetings (5S-2) issued by the Institute of Company Secretaries of
India and the same were generally followed.

We report that during the audit period, the Company has generally complied with
the provisions of the Act, Rules, Guidelines, Standards, circulars, notifications
etc. mentioned above.

We further report that

¢  The Board of Directors of the Company is constituted with proper balance of
Executive Directors, Non-Executive Directors. There were no changes in the
composition of Board of Directors during the audit period except for
reappointment of Mr. Samir Gupta (DIN: 00054308) as a Whole-time Director
of the Company for a period of five years with effect from April 1, 2025 at the
Annual General Meeting dated September 21, 2024. Further, out of three
Independent Directors appointed by the Company, two arc yet to register
themselves with the Databank, as required under the applicable rules of the
Act. '

¢ As confirmed by the Management of the Company, notices were given to all
directors to schedule the Board Meetings and Committee Meetings, agenda
and detailed notes on agenda were generally sent in advance in accordance

with the applicable laws. -
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As per the signed minutes, all the decisions of the Board and Committee
Meetings were carried through unanimously and no instances of dissent in
Board or Committee meetings were found.

As per the records, the Company has predominantly filed forms, returns,

disclosures, documents and resolutions as required to be filed with the
Registrar of Companies and other authorities,

During the Financial year 2024-25, the Company has availed multiple credit
facilities and working capital loan from various banks to meet it’s operation

requirements.

We further report that there are systems and processes in the Company
commensurate with the size and operations of the Company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines which
are gencrally being followed by the Company.

We further report that during the audit period, the Company has undertaken
following specific events/actions having a major bearing on the Company’s affairs
in pursuance of the above referred laws, rules, regulations, guidelines, standards
etc. referred to above:

1.

The shareholders at the Annual General Meeting held on September 21, 2024
appointed M/s SCV & Co. LLP, Chartered Accountants as the Statutory
Auditor of the Company for period of five years to hold office from the
conclusion of the Sixty-First (61st) Annual General Meeting, until the
conclusion of the Sixty-Sixth {66th} Annual General Meeting due to the
completion of tenure of earlier incumbent, M/s P.D Mittal & Company,
Chartered Accountants.

The Company has filed a Composite Scheme of Arrangement under Section
230 & 232 of the Companies Act, 2013 with National Company Law Tribunal,
Chandigarh Bench (“Tribunal”) for the Merger of eight group companies
namely Star Wire (India) Electricity Private Limited, Star Wire (India) Biomass
Private Limited, Mumet (India) Private Limited, Juhi Leasing and Finance
Limited, Interglobal Steels Private 'Limited, Sun Source Leafin Private
Limited, Hollysea Finvest Private Limited, Abhinandan Trafin Private Limited
with Star Wire {India} Limited and for demerger of Diagnostic Centre {Testing
Division) of the Company to Star Wire (India) Laboratories Private Limited.
The scheme has been approved by Tribunal vide order dated November 06,
2024 and the order was filed with respective Registrar of Companies.
Further, the Company is in the process of complying with the post-merger
requirement and also aligning the compliances pertaining to Significant
Beneficial Owner (SBO) and stamp duty arising from the changes in
shareholding pursuant to the arrangement approved through this Scheme.
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3.

Date: September 26, 2025
Place: New Delhi

Pursuant to Tribunal’s Order, the Authorised Share Capital of the Company
has been increased from Rs. 35,00,00,000 (Thirty Five Crores) divided into
29,00,00,000 (Twenty Nine Crores) Equity Shares of Rs.1/- (Rupees One)
each and 50,00,000 (Fifty Lakh) 1% Non Cumulative Redeemable Preference
Shares of Rs. 10/- (Rupees Ten) each and 10,00,000 (Ten Lakh) 4% Non-
Cumulative Redeemable Preference Shares of Rs. 10/- (Rupees Ten) to Rs.
60,98,00,000/- (Rupees Sixty Crores Ninety Eight Lakhs) divided into
54,98,00,000 (Fifty Four Crores Ninety Eight Lakhs} Equity shares of Rs. 1/-
(Rupees One) each and 50,00,000 (Fifty Lacs) 1% Non-Cumulative
Redeemable Preference Shares of Rs, 10/- (Rupees Ten) each and 10,00,000
(Ten Lacs) 4% Non-Cumulative Redeemable Preference Shares of Rs. 10/-
(Rupees Ten).

Pursuant to Tribunal’s Order and part of the scheme, the paid-up share
capital of the Company has undergone following changes:

a) 2,70,72,318 Equity Shares of Rs. 1/- each aggregating to
Rs. 2,70,72,318/- were allotted on January 20, 2025.

b) 14,07,93,000 equity shares of Rs. 1/- each aggregating to

Rs. 14,07,93,000 held by the transferor Companies was reduced and

- cancelled along with preference shares held by transferor companies i.e.

M/s Juhi Leasing & Finance Limited (holding 2,80,000 1% Non-

Cumulative Redeemable Preference Shares) and M/s Interglobal Steels

Private Limited (holding 10,00,000 4% Non-Cumulative Redeemable
Preference Shares) have also been extinguished due to crossholding.

Due to effect of arrangement and consequent cancellation of cross-holdings
and arrangement, the following entities have become subsidiaries and
associates of the Company i.e. Nipin Steels Private Limited, Super Sigma
Alloys & Forging Private Limited, Eagle International Limited, Ensol
International LLP (“herein referred to as Subsidiaries”) whereas Cornflower
Vinimay LLP, Padmanabh Steel & Trading LLP, Polylink Steel & Trading LLP,
S.J. Tea & Traders LLP, and Star Wire (I) Engineering Limited (* herein
referred to as Associates”).

For RMG & Associates
Company Secretanes

UDIN: FO05123G001361203 FCS: 5123; C.P. No.: 4095

Note: This report is to be read with ‘Annexure’ attached herewith and form

an integral part of this report.
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Annexure
To, '
The Members, ]
Star Wire (India) Limited

Our Secretarial Audit Report of even date, for the financial year ended March 31,
2025 is to be read along with this letter:

Management’s Responsibility

1. It is the responsibility of management of the Company to maintain secretarial
records, devise proper systems to ensure compliance with the provisions of all
applicable laws and regulations and to ensure that the systems are adequate
and operating effectively. '

Auditor’s Responsibility

2. Our responsibility is to express an opinion on these secretarial records,
standards and procedures followed by the Company with respect to secretarial
compliances as produced before us.

3. We believe that audit evidence and information obtained from the Company’s
management is adequate and appropriate for us to provide a basis for our
opinion. We have conducted verification & examination of records, as
facilitated by the Company, for the purpose of issuing this Report.

4. Wherever required, we have obtained the management’s representation about
the compliance of laws, rules and regulations and happening of events etc.

Disclaimer

S. The Secretarial Audit Report is neither an assurance as to future viability of
the Company nor of the efficacy or effectiveness with which the management
has conducted affairs of the Company.

6. We have not verified the correctness and appropriateness of financial records
and Books of Accounts of the Company.

7. There are inherent limitations of an audit which poses unavoidable risk of
some misstatements even though the audit is performed as per the audit
practices.

8. Matter(s) pending before any Statutory Authority or which are subject to final
adjudication / order, if any, are not captured in this report till the time the
same is disposed off.

9. The contents of this report have to be read in conjunction with the reports
furnished or to be furnished by any other auditor or authority with respect to
the Company

For RMG & Associates
Company Secretaries
Peer Revnew No.: 6403/2025

Date: September 26, 2025 oS nish Gupta
Place: New Delhi Mafiiging Partner
UDIN: FO05123G001361203 FCS 5123; C.P. No.: 4095
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‘Annexure E ’ fo Directors’ Report

ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE BOARD'S REPORT
FOR FINANCIAL YEAR 2024-25
Brief outline on CSR Policy of the Company:

A Dbrief outline of the Star Wire (India) Limited’s Corporate Social Responsibility (CSR) policy,
including overview of projects or programmes proposed to be undertaken and a reference to the
web-link to the CSR policy and projects or programmes. Areas of social development that
would include (i) eradicating hunger, poverty and malnutrition, promoting health care and
sanitation and Corporate Social Responsibility (CSR) Policy of the Company emphasize initiatives
in specific making available safe drinking water, (ii) promoting education, including special
education and employment enhancing vocation skills especially among children, women, elderly,
and the differently abled and livelihood enhancement projects; (iif} promoting gender equality,
empowering women, setting up homes and hostels for women and orphans; setting up old age
homes, day care centers and such other facilities for senior citizens, etc.

The projects undertaken are within the broad framework of Schedule VII of the Companies Act,
2013. Details of the CSR policy and projects or programmes are available on web-link:

http:/ / www .starwire.in/ CSRPolicy.pdf

Composition of C5R Committee:

The Committee met 4 (Four Times) during the year under review.

S| Name of Director | Designation/Nature of | Number of meetings of| Number of meetings of
No Directorship CSR Committecheld d SR Comimittee
uring the vear attended during
the year
1 Mrs. Rekha Gupta Chaitperson/ non-executive 4 4
Director
4 Mr. Abhishek Gupta Whole Time Director 4 4
4 Mr. Girish Mohan Independent Director 4 4
Ganeriwala **
5 Mr. MK. Gupta Managing Director as an 4 4
invitee
3. Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR Projects

approved by the board are disclosed on the website of the company.

The company’s CSR committee, CSR Policy and CSR projects approved by the Board of directors are
disclosed on the website:

https: / / www .starwire.in/ assets / docs/ CompositionoftheCSRCommittee. pdf

Provide the execulive summary along with web-link(s) of Impact Assessment of CSR Projects carried

out in pursuance of sub-rule (3) of rule &, if applicable.

Not Applicable

5. (a} Average net profit of the company as per sub-section (5} of section 135. Rs.1,22,15,60,641.73 /-
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{b) Two percent of average net profit of the company as per sub-section (3) of section 135. Rs.

2,44,31,212.83/-

(c) Surplus arising out of the CSR Projects or programmes or activities of the previous financial years. NIL

(d) Amount required to be set-off for the financial year, if any. 1,55,19,378.83/-

(e) Total CSR obligation for the financial year [(b}+(c)-(d)]. Rs. 8§9,11,834.00/-

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project). NIL/-

{b) Amount spent in Administrative Overheads. NIL

(¢) Amount spent on Impact Assessment, if applicable, NIL

(d) Total amount spent for the Financial Year [(a)+(b)+({c)]. NIL

(e) CSR amount spent or unspent for the Financial Year:

Amount Unspent (in
Rs.)
’gotaltAmount Total Amount transferred Amount transferred to any fund specified
fcie:;e Einanci to Unspent CSR Account as pers | under Schedule VII as per second proviso to
al Year. (in Rs.) ub- sub-section (5)
’ ’ section (6) of section 135 of section
135,
Amount. Date of transfer. | Name of the Amount. Date of transfer.
Fund
1,49,59,83583/- : : X .
(f) Excess amount for set-off, if any 1,55,19,378.83/ -
Sl.  |Particular A mount
No. .
in Rs.)
(1) (2) 3)
(i) Two percent of average net profit of the company as per sub- 2,44,31,212.83/-
section (5) of section135
{ii) Total amount spent for the Financial Year (Including last year excessp,04,79,214.66/-
spent)
{iii) Excess amount spent for the Financial Year [(if})-(i}] 50,48,001.83/-
(iv) Surplus arising out of the CSR projects or programmes or activities of th|NIL
e previousFinancial Years, if any
v) Amount available for set off in succeeding Financial Years [(iii)-(iv)] 0,48,001.83
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7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

1 2 3 4 5 6 7 8
SI| PrecedingFi | Amount tra Balance Am Amou Amount Amount | Defic
nancialYear | nsferred toU | ountinUnsp nt Spe transferred | remainin | iency
(s) nspent ent CSR nt to aFund as gto ,
N CSRAccoun | Accountunde | inthe specified bespent | ifany
0- t under r Financ under Sche | in succee
sub- section | sub- section (6 | ialYear dule VII as ding Fin
(6) of ) of {in Rs) per second ancial Ye
section 13 section 135(in proviso to ars(in Rs
5(in Rs.) Rs.) sub- section }
(5} of
section
135,if any
Am D
ou at
ntfi e
nR of
s) T
ra
n
sf
er
1 FY-19-00 | Nil Nl Nl Nit Nil il INil
2 Fy-20-21 [Nl Nl Nil Nil NiT Nl Nl
3 EY.21.20  |Nil INil Nil Nil Nil  Nil [Nl
4 FY-22-23  |Nil* PNl Nl Nil* Ni* N INil*

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year: No

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
subsection (5) of section 135. Not Applicable.

Responsibility Statement of the CSR Committee of the Board of Directors:

The implementation and monitoring of Corporate Social Responsibility (CSR) policy is in compliance with
CSR Objectives and Policy of the Company.

Eor Star Wirs (India) Limited
%\:‘-‘k{:—';_ﬂjw

Managing Director

Date: 26.09.2025
Place: New Delhi

Oirsctor

Sunborised Signatory
Chairman CSR Committee
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‘Annexure F * to Directors’ Report

Form AOC-1
{Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of

subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

sk Particulars Details Details Details Details
No.

Name of the M/s Nipin M/s Supersigma M/s Eagle M/s Ensol

subsidiary Steels Private Alloys & International | International
Limited Forggings Private Limited LLP

Limited

Reporting period

for the subsidiary NA NA NA NA

concerned, if

different from the

holding company's

reporting period

Reporting currency

and Exchange rate NA NA NA NA

as on the last date of

the relevant

Financial year in the

case of foreign

subsidiaries

Share capital 10280000 45357200 2700000 500000

Partner’s current NA NA NA (797698.81)

capital Account

Reserves & surplus | 231779894.46 | 2699320771.86 5551683.35 0

Total Liabilities 394948640.00 431366.6 32354.46 18822244.00

Investments 2722567920.00 | 3101813920.00 5500.00 18319391.00

Turnover 0 177393830.00 8470000.00 0

Profit before (241663.56) 20359830.00 100493.12 (461077.00)

taxation

Provision for 7580.00 2343838.14 6690.00 0

taxation

Profit after taxation (249243.56) 18015991.86 93803.12 (461077.00)

Proposed Dividend 0 0 0 NA

% of shareholding 0 0 0 NA




STAR WIRE (INDIA) LIMITED
- Annual Report 2024-25

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of M/s Star Wire M/s M/s Polylink M/s M/sS.JTea &
associates/Joint (India) Comnflower | Vinimay LLLP | Padmanabh | Trader LLP
Ventures Engineering |Vinimay LLP Steels &
Limited Trading LLP
1. Latest audited 10/06/2025 21/08/2025 | 25/08/2025 | 25/08/2025 | 25/08/2025
Balance Sheet Date
2. Shares of Associate NA NA NA NA NA
held by the Company
on the yvear end
No. of shares Fully | Partly - - - -
Fully Paid up & partly | 344000 | 525000
paid up
Amount of Investment 334650009975000 NA NA NA NA
in shares
Amount of Investment NA 2165000.00 | 2605100.00 | 2285000.00 | 2855200.00
as a partner
Extend of Holding% 21.25% 41.12% 48.97% 43.24% 48.76%
B. Description of how There is a There isa There is a There is a There is a
there is significant significant signmficant | significant significant significant

influence by

Consolidation

influence influence by | influence by | influence by | influence by
holding more than|holding more | holding more | holding more | holding more
20% of shares | than 20% of | than 20% of | than 20% of | than 20% of
according to Capital asa | Capitalasa | Capitalasa | Capital asa
section 2(6) Partner Partner Partner Partner
according to | according to | according to | according to
section 2(6 | section 2(6) | section 2(6 | section 2(6
t. Reason why the NA NA NA NA NA
associate/joint
venture is not
consolidated
5. Networth 49148487.5 10182516.84 | 13871340.14 | 11278367.93 | 15303881.90
attributable to
shareholding as per
latest audited Balance
Sheet
Profit/Loss for the 2015137.5 (21.53) 99.23 (2275.45) (1676.06)
year
i. Considered in Yes Yes Yes Yes Yes
Consolidation
Not Considered in NA NA NA NA NA
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For Star Wire dndial Limited
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(Mohinder Kumar Gu Rekha Sharma Binod Kumar Mishra
Managing Director Director Company Secretary C.F.O
(DIN: 00054110) (DIN:00054073)  FCS:17415
Place: Ballabgarh

Date: 26/09/2025
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INDEPENDENT AUDITOR’S REPORY

To the Members of
Star Wire (India) Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Star Wire (India) Limited (hereinafter
referred to as “Parent Company”™), and its Subsidiary companies (Parent Company, and its subsidiary together
referred to as “the Group”) which also includes the group’s share of profit in its associates, which comprise the
Consolidated balance sheet as at March 31, 2025, and the Consolidated statement of profit and loss (including
other comprehensive income), and the Consolidated statement of changes in equity, and the Consolidated
statement of cash flows for the year ended on that date, and notes to the Consolidated financial statements,
mncluding summary of material accounting pelicy and other explanatory information (hereinafter referred 1o as
“Consolidated financial statements™}.

In our opinion and to the best of our information and according to the explanations given to us and based on
consideration of report of other auditors on Separate Financial statements and on the other financial mformation
of the subsidiary companies and associates referred to in the Other Matter section below, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the accounting standard prescribed under
section 133 of the Act read with companies ( Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”)
and the other accounting principles generally accepted in India, of the consolidated state of affairs of the Group
as at March 31, 2025, and its Consolidated profit and Consolidated tota) comprehensive income, Consolidated
changes in equity and its Consolidated cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the standards on auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are farther
described in the “Auditor’s Responsibilities for the audit of the Consolidated financial statements” section of
our report. We are independent of the Group and its associates in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India {ICAI) together with the ethical requirements fhat are
relevant to our audit of the Consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
code of ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter section below, is sufficient and appropriate to
provide a basis for our opinion on the Consolidated financial statements.

Information other thau the Consolidated Financial Statements and Auditor's Report thereon

The Parent Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report of Parent Company, but does not include the
Consolidated financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information, compare with the financial statements of the subsidiary companies and associates audited by the

ther auditors, to the extent it relates to these entities and, in doing so, place reliance on the work of the other
ditors and consider whether the other information is materially inconsistent with the Consolidated Financia]
atements or our knowledge obtained during the course of our audit or otherwise appears to be materially

Noida Office : 505, 5th Floor Tower B, World Trade Tower, C-1, Sector 16, Noida - 201301 T: +91-120-4814400
- Other Offices : Ludhiana + Mumbai « Bengaluru



misstated. Other information so far as it relates fo subsidiary companies and associates, is traced from their
financial statements audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to repost that fact, We have nothing to report in this regard.

Responsibilities of Management and These Charged with Governance for the Consolidated Financial
Statements

The Parent Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation and presentation of these Consolidated Financial
Statements that give a true and fair view of the Consolidated financial position, Consolidated financial
performance including other comprehensive income, Consolidated changes in equity and Consolidated cash
flows m accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under section 133 of the Act. The respective Board of Directors and
Management of subsidiaries included in the Group and of its associates are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates fhat are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error by the Management and Board of Directors of
the Parent Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Boards of Directors and Management of the
entities included in the Group and of its associates are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Boards of Directors and Management of the entities included in the Group and of ils associates
are also responsible for overseeing the financial reporting process of the Group and of its associates,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, mdividually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional Omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the Parent Company has adequaie intemal financial controls with
reference to Consolidated Financial Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by managenent,




¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its associates to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

¢  Obtain Sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associates to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of the
financial statements of such entities included in the consolidated financial statements of which we are
independent auditors. For the other entities included in the Consolidated Financial Statements, which
have been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion,

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Consolidated Financial Statements.

We communicate with those charged with govemance of the Parent Company and such other entities
included in the consolidated financial statements of which we are independent auditors regarding,
among other matters, the planned scope and timing of the audit and si gmificant audit findings, including
any significant deficiencies in internal control fhat we identify during our audit.

We also provide those charged with governance witlh a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them al relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

We did not audit the financial information of three subsidiaries, whose financial information reflects total
assets of Rs 3,937.51 Lakhs as at March 3 1, 2025, total revenues of Rs 1,376.09 Lakhs and net cash
outflows amounting to Rs, 0.32 Lakhs for the year ended March 31, 2025, as considered in the
Consolidated Financial Statements. The Consolidated Financial Statements also include the Group’s
share of total profit after tax of Rs 34.13 lakhs for the year ended March 31, 2025 and total comprehensive
profit (net) of Rs 60.62 Lakhs for the year ended March 31, 2025, as considered in the Consolidated
Financial Statements, in respect of five associates, whose financial information has not been audited by
us. These financial statements have been audited by other auditors whose reports have been furnished to
us by the Parent’s management and our opinion on the Consolidated Financial Statements, in so far as it
relates 10 the amounts and disclosures included in respect of these subsidiaries and associates, and our
report in terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries and associates is based solely on the reports of other auditors.

-Our opinion on the Consolidated Financial Statements above and our report on Other Legal and
egulatory Requirements below, is not modified in respect of the above matters with respect to our
w jfeliance on the work done and the reports of the other auditors.
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Report on Other Legal and Regulatory Requirements

1. As required by Sechon 143(3) of the Act, based on our audit and on the consideration of the report of
the other auditors on the separate financial statements and other financial information of the subsidiary
and associates referred to in the Other Matters section above we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

{b) In our opinion, proper books of account as required by law relating to the preparation of the
aforesaid consolidated financial statements have been kept by the Group and its associates
including relevant records so far as it appears from our examination of those books and the reports
of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Statement of Changes in Equity, and the Consolidated
Statement of Cash TFlows dealt with by this report are in agreement with the books of account
maintained for the purpose of the preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards (Ind As) specified under Section 133 of the Act,

{e) On the basis of the written representations received from the directors of the Parent Company as
on March 31, 2025 taken on record by the Board of Directors of the Parent Company and the
reports of the statutory auditors of its subsidiary companies and associate company incorporated
in India, none of the directors of the Group and its associate company mcorporated in India is
disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164 (2)
of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to the Consolidated
Financial Statements and the operating effectiveness of such controls, refer to our separate Report
i “Annexure A” which is based on the auditors’ reports of the parent company, subsidiary
companies and associate company incorporated in India. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of internal financial control with reference
to consolidated financial statements.

(g} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Consolidated financial statements disclose the impact of pending litigations on its Consolidated
financial position of the Group and its associates (Refer Note 46 to its consolidated financial
statements);

- ii.  The Group has long term contracts as at March 31, 2025 for which there are no material foreseeable
losses. The Group did not have any long-term derivative contracts as at March 31, 2025

iii. There has been no delay in Iran%emng amounts, reqmred to be transferred, to the Investor
Education and Pr otection Fund by the Parent Company, its subsidiary compames and aqsomate '
company

iv. {a) The respective management of the Parent Company, its subsidiary companies and associates -
which are compantes incorporated in India, whose financial statements have been audited under
the Act, have represented to us and to the other auditors of such subsidiary companies and




assoclate respectively that, to the best of its knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Parent Company or any of such subsidiary companies and associate to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Parent Company or any of such subsidiary companies and
associate (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(b} The respective management of the Parent Company and its subsidiary companies and associate
which are companies incorporated in India whose financial statements have been audited under
the Act have represented to us and to the other auditors of such subsidiary companies and
associates respectively that, to the best of its knowledge and belief, no funds have been received
by the Parent Company or any of such subsidiary companies and associates from any person(s)
or entity(ies), including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Parent Company or any of such subsidiary companies
and associates shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiary companies
and associate company which are companies incorporated in India whose financial statements
have been audited under the Act, nothing has come to our notice that has caused us or the other
auditors to believe that the representations under sub-clause (i) and (ii) of rule 11(e) as provided
under {a) and (b) above, contain any material misstatement.

V. The dividend proposed/paid during the vear is in accordance with section 123 of the Act, as
applicable.
Vi Based on our examination which included test checks and based on the other auditor’s reports of its

subsidiary companies and associates incorporated in India whose financial statements have been
andited under the Act, the Parent Company, its subsidiary companies and associates incorporated
in India have used software applications for maintaining their respective books of account for the
financial year ended March 31, 2025, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the respective
software applications. :

Further, during our audit we and respective auditors of the above referred entities did not come
across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the parent company and above referred entities as per the statutory requirements for
record retention.

vit, With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the auditor’s reports of
subsidiary companies, and a associate company incorporated in India, the remuneration paid by the
parent and such subsidiary companies and associate company to their respective directors during
the year is in accordance with the provisions of section 197 of the Act.

. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies
{Auditor’s Report) Order, 2020 (“CARQO”/ “the Order”) issued by the Central Government in terms of Section
143(11) of the Act, according to the information and explanations given to us, and based on the CARQ reports -
issued by us and the auditors of respective companies included in the Consolidated Financial Statements to
which reporting under CARO is applicable, as provided to us by the Management of the Parent, we report
that in respect of those companies where audits have been completed under section 143 of the Act, there are
no qualifications or adverse remarks by the respective auditors in the CARO reports of the said companies
included in the Consolidated Financial Statements except for the following-:



Sr. Name CIN Whether the Clause number
No compainy 1s of the CARO
parent, report which is
subsidiary or qualified or
associate adverse
1 Star Wire {India) Limited | U27109HR1963PLC105338 | Parent Clause (i)(c)

For SCV & Co. LLP,
Chartered Accountants

FRN: 000235N/N500089

&
Pa

g;;r?{g;njiv Mohan
Membemship No. 086066

UDIN: ‘1..509506& Q
Place: Ballabhgarh

Popg fhm e o

Date: 26" September, 2025




Annexure A to the Independent Auditor’s Report

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date fo the members of Star Wire (India) Limited on the
Consolidated Financial Statements for the vear ended March 31, 2025

Report on the Internal Financial Controls with reference to Consolidated financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In Conjunction with our audit of the Consolidated Financial statements as at and for the year ended 315 March,
2025, We have audited the internal financial controls with reference to the Consolidated Financial Statements
of Star wire (India) Limited ( hereinafter referred to as “the Parent Company™), its subsidiaries and associates
which are companies incorporated in India, whose financial statements have been audited under the Act and on
whom the reporting requirements on the adequacy and the operating effectiveness of the internal financial
controls under section 143(3)(i) of the Act is applicable,

Management’s Responsibility for Internal Financial Controls

The respective Company's management and Board of directors of the Parent Company, subsidiaries and its
assoclate company, which are incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control with reference to the Consolidated Financial statements criteria
established by the respective Companies considering the essential components of internal contro! stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note™) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective Company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to the Consolidated
Financial Statements of the Parent Company, subsidiaries and its associate company which is incorporated in
India, based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference to consolidated financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference to the
Consolidated Financial Statements was established and maintained and if such controls operated effectively in
all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to the Consolidated Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting with reference to the
Consolidated Financial Statements included obtaining an understanding of such internal financial controls with
reference to the consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Consolidated Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor of the
sub51d1ary companles and assomate company, in terms of thelr audit reports referred to in the Other Matter, is




Meaning of Internal Financial Controls over Financial Reporting with reference to the Consolidated
Financial Statements

A Company's internal financial control over financial reporting with reference to the Consolidated Financial
Statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial reporting with reference
to the Consolidated Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on the
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to the
Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Consolidated Financial Statements to future periods are subject to
the risk that the internal financial control with reference to Consolidated Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion , and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditor referred to in the Other Matter section, the Parent
Company, subsidiaries and its associate company, which is incorporated in India and on whom the reporting
requirements on the adequacy and the operating effectiveness of the internal financial controls under section
143(3)(i) of the Act is applicable, have, in all , material aspects, an adequate internal financial controls with
reference to the consolidated financial statements and such internal financial controls with reference to the
consolidated financial statements were operating effectively as at 31 March,2025, based on the internal financial
controls with reference to the consolidated financial statements criteria established by the respective Companies
considering the essential components of internal controls Stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (The “Guidance Note™)issued by the institute of Chartered
Accountants of India { “ICAT™).

Other Matter
Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the

internal financial controls with reference to consolidated financial statements in so far as it relates to subsidiary
‘r&tﬁi associate company, which is incorporated in India, is based solely on the corresponding reports

/&ie of such company.
ew :f*li"




'The Consclidated Financial Statements include five limited liability partnerships (LLPs) i.e. one subsidiary and
four associates on whom the reporting requirement, on the adequacy and the operating effectiveness of the
internal financial controls under section 143(3){1) of the Act, is not applicable.

Our opinion is not modified in respect of the above matter.
For SCV & Co. LLP,

Chartered Accountants
FRN: 000235N/N50008%

P e y AN
éi’arlner: njiv Mohan 5N
Membership No. 086066 Crag b

UDIN: 25086 &6 St
Place: Bauabhgrh b BMkNTRge 42

Date: 26" September, 2025



STAR WIRE (1XDIAYLIMITED
CIN: UZ7109H RIV63PLOC105338
Consnlidared Balance Sheet as at 31st March, 2023

(€ i Lakhs)

Particulars Note Asat Asat Asatl
31st March, 2625 3ist March, 2024 1aL Appil, 2023
[- ASSETS
(1) Non-Current Assets
ta) Property, Plancand Equipment 4A 6782069 5951860 36.043.30
(b) Caprtal Work-in-Progress 13 9.193.61 7.366.98 4.028.67
{¢) Right of Use Aszets e 2104 K3 3380
tdY investment Property 4D 213.69 21369 21259
(e} Other Imangible assets 40 16.04 4230 49 58
(1) Financial Assets
11 Investmenits 5
Tnvestments in associates accounted for using the equity method 1.730.33 1.669.71 1.678.62
Other investiments 4513946 4.147 54 498 25
(it Loans 5] 2727 1851 9,10
(it11 Other Financial Assels 7 1.443.60 1.771.50 1.221.90
(o) Non-Current Tax Assers (Net) 22C 9.67 241.24 24037
{h} Other Non-Current Assets 8 1,876.25 1,465,486 80734
Tatal hen-Current Assets 88,951.94 76.489.43 68,589,73
(2} - Current Assets
1ay Inveniories 9 8025713 73.297.92 3497238
(b} Finan .l Assets
) s 10 35.047.13 2323608 24 026 21
i Cask and Cash Fquivalents 11 191.57 986.13 42821
{1117 Bank Balances Other Than (i Above i2 1,1453] 618.08 39669
{1v) Loans 3 127999 1.389.90 1.35869
{v Other Financial Assets 14 15791 27216 4721
{c) Gther Current Assels 15 260731 5.094 88 240308
Total Current Asseis 120.886.36 104,885.11 83,789,435
Total Assets 209.838.30 181,374.54 152.379.18
IT- EQUITY AND 1 IABILITIES
Eauity
(a) FEquity Share Capital 16 1.281 31 1 20817 1.208.17
(b Share Capital Pending Issuance 7334 73.34
() Other gty 17 8632516 7555140 63 58302
LCauity attribwtable to equity holders of the parent company 87.606.67 70,.832.91 66,804.53
it Non-controiliag interest 44527 470.01 46016
Tatal Eguaity 88.051.94 77.302.92 67.324.69
Linthilitics
(1) Non-Clureent Ciabilities
va) Frnancial Liakclines
11} Borrowings i8 2232629 19738 40 18.769.06
{211 Lease Liahiliies 19 1.728.61 8.08 -
thi Provisions 20 1.207.07 121633 1.063.55
tey Deferred Tax Liabilities {Net) 22 706997 6609 14 6,0116.46
(Y Cther Non-Current Liabilities 21 1.333 82 129631 1 204,94
Total Non-Current Liabilitics 33565876 28.868.27 27.054.02
{2)- Cuarrent labilities
(ay Financial Liabilities
(1) Borrowings 23 37,303 89 47,045 34 3638056
{117 Lease Liabilities 24 399.13 2573 -
10 Trade Pavables | 23
(a) Tolal outstanding ducs ol wicre enterprises and soall enterprises; 1.863.45 227.62 23310
(b Total outstanding dues of creditors other than micro enterprises 1919292 21.445.95 td 25 95
and simall coterprises
rivy Other Financial Liabilites 26 243191 219267 287390
(h) Other Current Liabilities 27 623126 3.886.12 3.269 12
() Provisions et 452 83 30890 21182
(d) Current Tax Liabitities (Net) 22 21218 7103 G03
Totad Current Linhilities 88,120,60 75,.203.35 S8 430048
Total Laghilities 121.786.36 104,071,62 £5.054.49
Total Eguity and Lishilities 209.838.30 181.374.54 152.379.18
The avcampanying notes and material accounting pohicies are an integral 1o 6i

parl of the Consolndated Financial Stalemenis
AN per our report of even date
For SOV & Co. LLP

Chartered Accountants
FRM: GOO2ISNANSON0RS

1 Sanjiv Myjhan)
Partner
M. Nop (1BRGO6

Plave” Ballybhaarh
{rated . 268 Seplember 2025

For ank on behalf of the Board of Directors of

M . Siag ?\'irc fIndiz) Limited

{Mahinder Kumar Gupta)
Managing
DINg 0

[uik

Mgctr

SAVED

ingh Vird)y

Chief Executive Officer

1Rekie

urma)

Gt [ =gal & Company Secretan
M No; FCS 6428

(Samir Cruptay

Whole Time Director

DN - 00034308

P

] . -
{Binod Kumar Mishraj
Chiet Finanee Gfficer




STAR WIRE (INDIA) LIMITED
CIN: U2Z7T109HR1963PLC105338
Consolidated Statement of Profit and Loss for the vear ended 31st March, 2025

& in Lakhs)

Particulars Note No. Year ended Year ended
3lst March. 2025 3ist March. 2024

Income
1 Revenue From Operations 20 135,174 84 120,237.09
11 Other income 30 270345 227075
0L Total Income (I+HD) 140,878.29 122,507.84

TV Expenses

Chartered Accountants

By .
PRN: 00023SN/NS00086 E\WJ\ ey .

L 2
) o ’f,; — ) (Mohinder Kumar Gupta) (Samir Gupla}
{Sanpiy Mylany Managing Director Whole Time Director
Partner DIN - 00034110 DIN - 00054308
wNe D8RS0 ; 14 ‘ .
A . i -u’“":"'"’:"
simfh Virdi ) {Binod Kumar Mishra)

Chiet Extoeutive (ficer Chiet Finance Officer
Place. Ballabhgarh
Daied: 26th September 202

n

il{ek Sharma}
GM Lepal & Company Secretary
M No I'CS 0428

Cost of Materials Consumed 31 54,606,78 58,233.12
Purchases of Stock-In-Trade 32 1508 8824
Change 1In Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 33 (4,236.00% £16,105.09)
Employee Benefits Expense 34 7.784.37 0,653,530
Finance Cosls 33 7,149.03 4,864, 54
Depreciation and amortization Expense 36 310818 270048
Other Expenses 37 5847790 52,484 74
Total Expense (1V) 126,905.31 108,919.52
Y Profit hbefore share of profit/(loss) of associates and tax (ITI-T'V) 13,972.98 13,588.32
VI Share of profit/(loss) of assaciates 34.14 (12.7H)
VI  Profit/ {Loss) hefore Tax {V+V]) £14.007.12 13.,575.61
VI Tax expense:
{13 Current Tax 22 305890 295757
(i1} Deferred Tax 2z . 27619 532.00
(1il) Tax related to earlier years 57.65 0.97
TFotal tax expenses . 3,386.74 3.,590.53
1X Profii for the Year (VIE-VTIT) 10,626,38 9,985,08
X Other Comprehensive lacome/(Loss)
Itemy that will not be reclassified to Profit and Loss in subscauent period -
{t} Equity Instruments fair value 44127 {57.97)
fdy Gainfloss) on sale of equity Instrutments fair vabue throough other comprehensive income 11989 -
{1ii) Remeasurements gaind(loss) of the defined benefit plans 57.74 62,97}
income Tax relating 1o items that will not be reciassified to profit or loss (190.81) 3932
Share of other comprehensive income of associates 26.49 5.93
QOther Comprehensive Income/{Loss} for the Year (Net of Tax) 454.57 {75.69)
X1 Total comprehensive Income for the Year (Net of Tax) (IX+X) 11,074.95 9,909.39
Profit attributable to:
Equity hoiders of the parent company 1061931 Q983,07
Non-controlling interests 07 2
Other comprehensive income/(loss) attributable to:
Fquity holders of the parent company 411.92 (R3.53)
Non-controlling interests 42,64 784
Total comprehensive income attributable to:
Bquity holders of the parent company 11,031.24 9.899.54
Nen-vontrolling interests 43.71 9.83
Xil Earnings per Equity Share (Face value of Rs. | each) 47
1} Basic (Rs.) 829 7.79
2y Dibuted (Rs ) 829 7.79
The accompanying notes and material accounting policies are an integral part of the 106l
Consolidated Financial Statements
As per our report of even date
For 5CV & Co. LLP For and on behalf of the Board of Directors of 8tar Wire {India) Limited —




STARWIRE (INDIA) LIMITED
CIN: U27109HR196311.C 105338
Consoelidated Statement of Cash flows for the vear ended 31st March, 2025

(Zin Lakhs)

Particulars

Year ended
31st March, 28625

Year ended
kst March, 2024

A Cash Flow fram Operating Activiltes:
Net Profit Before Tax as per Statement of Profit and Loess
Adjusted (or:
Share of profitfloss) of associates
{Gain) / Loss on Sale / Discard of Property, Plant and Fguipment {Net)
(Gain) / Loss on Sale of Invesiment
Depreciation and Amortization Expense
Allowance for expected credit Loss on receivables
Bad and Doubtful Debts
Forward cover and forex fluctuation
Rental income on investment property
Interest Income
Finance costs
Govermment grant

Operating Profit hefore Waorking Capital Changes

Adjusted for:
(Tncrease) / Decrease in Trade and other receivable
Increase/ (Decrease) in Other Financial Liabilities
Increase’ (Dectease) in other Hahilities
Increase/ {Decrease) in Provisions
(Tnerease) / Decrease in lnventorics
{Increase) / Decrease in Loans
(Increase} / Decrease in Other Current Financial Assels
(Increase) / Decrease in Other Current Assets
{Increase) / Decrease in (lher Non Curtent Asscts
{Increasc) / Decrease in Cther Non-Current Financial Assets
Increase / (Decrease) in Trade and cther Payables

Net Working Capital Changes

Cash Generated from Operations

[ncome Tax Paid

Net Cash Flow from / (Used in) Operating Activities (A)

14,007.12 13,575.61
(34.14) 12.71
4358 (198.29)
(320.24) (62.29)
3,108.18 2,700.48
117.70 400.30
26.74 -
169,84 20,56
(4.06) (5.22
(331.57) (216,53}
7,145 .03 486454
57.20 46,70
23,950,39 71,132.56
(12,689.14) 227.23
331.42 (2,050.75}
237318 667.66
192 40 184.61
(6,068.63) (18,325.55)
92,20 (40.62)
115.31 (321.18)
248731 (2,691.82)
(1.94) (28.44)
27.70 (122 04)
(585.27) 7,387.36
(14,625,39) (15,113.22)
9,325.40 6,019.34
(2.743.84) (2,888,400
6,581.16 3,130,904

B Cash Flow from lnvesting Activities:
Purchase of Property, Plant and Equipment and Iintangible Assets

(13,770.99)

(9,544.02)

Caprtal Advance/Canital Creditors (Ne() (300.76) {271.75)
Proceeds from Sale of Property, Plant and Equipment and Intangible assefs 34,77 234,32
Proceeds from Sale of investments (including subsidiaries) 71118 136 09
Bank balances other than cash & cash equivalents (239.78) (43892)
Rental income fron investment property 4,06 322
lunterest Income 316.50 10917
Net Cash Flow from / (Used in) Iovesting Activities (B): (13.445.03) {9,769.90)
C  Cash IMlow from Financing Activities:
Fair value measurement of Preference Share - 9197
Proceeds from Long-term borrowings 9.377.83 7.050.96
Repavment of Long-lerm borrowines {5.653.47) (4.65521)
Proceeds rom Short-denm borrowings (Net) 9,776,604 956417
Pust merger impact in security premium reserve (19471 {002y
Dividend paid on preference shares (3.56) (2.03)
Paviment of lease liabilities {89.63) -
Interest pard {7,135,33) {4,85295)
Net Cashe Flow from /{Used in) Financing Activities (C): 6,073.77 7,196,87
)] Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) {790 003 357.92
) Cash and Cash Equivalents at the beginning of the Year 986.13 42821
F Adjustment on account of disposal of subsidiary dering the vear {446} -
Cash and Cash Equivalents at the end of the Year (D E+F) 191,57 986,13
Comprises:
Cash on Hand 34.85 4150
Balances with Banks
(1Y In Curtent Accounts 153.74 457.64
(i} In EEFC Accounts 2.98 49199
191.57 986,13

Notes:
1. The tipures in parentheses indicate outflow.

cash flows
‘The accompanying noles and malerial accounting poticies are an integral pant of the
Consolidaled Iinancial Staiements

1106l

2. The above cash flow has been prepared under the "Indirect Method” as sed out 1n Indian Accounting Standard (Ind AS) 7- statement af’

As per oor Report of even date

For SCY & Co. LLP
Chartered Accountants

FRN: 0002 35NMNBO0089 N 4(,4“ e

{Mohinder Kumar Gupta)
Managing Director ™
AN - GO058110

i

5 ]
%aniiv Mkan)
Partner |
M. No. UBGUOE

2
A

Chiel Executive Oflicer

{Rekhad Sharma)
G Lenal & Company Secretary
M No. FCS 6428

Place: Baliabhgarh
Dated: 20th September 2073

@'ubash Singh '\r"i(Jdi] oo

For and on hehalf of the Boeard of Dircectors of
Star Wire (Incia YEimited

T

//4 ‘

{Samir Guina)

Whole Time Divector

DIN - 30034308

Wby

{RBinod Kumaers.hra)
Chiefl Finance Officer
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STAR WIRE (INDJA) LIMITED

CIN: U271091HR1963PEC105338

Notes to the Consolidated Financial Statements for the vear ended 31st March, 2025
Note- 4A: Property, Plant and Equipment

Property, plant and equipment

(T in Lakhs)

Particulars As at As at
Jist s it Varch. 2024
Carryving amoant of
Frechold land 4,183,350 4,215.81
Buildings 9.653.02 9096 20
Plant and equipment 53,324 38 45,571.85
Furniture and fixtures 2501 36,88
Vehicles 634.78 597.96
[Totzl 67,820.69 59,518.69]
The change in the carrying amount of Property, Plant and Equipment during the year are as follows
Particulars Freehold Buildings Plant and equipment  Furniture and fixtures Vehicles Total
lamd
Cost or Decmed Cost as at 1st April, 2023 4,212.22 100652.15 52,443.78 97.47 785.71 67,593.33
Additions 3.59 1,113 18 4,906 40 10.65 142 63 6,176.45
Disposals /Deletion 0.00 (.00 -20.37 0.00 -29.79 (59.16)
Cost or Deemed Cosg as at 31st March. 2024 (A) 4.215.81 11,165.33 57.322.80 108.12 898.55 73,710.62
Additions 2590 1.499.99 10,237 91 B 17583 11,939.66
TDisposals Deletion - - (1,42} (3.28) (83.85) {88.55}
Adjustinent on account of sale of subsidiary during the period (38.21) (573.42) (0.03}) (2.57) {0.21) (634 44}
Cost or Deemed Cost as at 31st March, 2025 (B) 4.183.50 12.091.90 67.559.26 102.28 990,34 84,927.29
Accumulated Depreciation as at Ist April, 2023 - 1.739.03 9.519.61 64,38 227.00 11,550.63
Depreciation expense for the vear - 330.10 2,236.86 6.86 01.21 2.665.04
Disposals /Deletion - - (5.51) - (17.62) {23.14)
Accumulated Depreciation as at 31st March, 2024 (C) - 2.069.13 11,750.96 71.25 360.39 14,191,93
Devreciation exnense for the vear - 36975 2.483.93 644 104.17 2964 30
Disposals /Deletion - - - - (49.21) 4921
Adjustiment on account of sale of subsidiary during the peried - - - (0.42) - {0.42)
Accamulated Depreciation as at 31st March, 2025 (D) - 2.438.88 £4.234.50 77.27 355,586 1710660
Net Carrying amount as at 31st March, 2025 (B)-()) 4.183.50 9.653.02 £3.324.38 25.01 634.78 67.820.69
Net Carrying amoennt as at 31st March, 2024 (A}-(C ) 4,215,81 9,096,20 45,371.85 36.88 597.96 59,518.69

(1) Refer to note no 51 in neles 1o accounts for information on Property, Plant and Equipment pledged as security by the Group.

(ii} The aggregate depreciation has been included under depreciation and amortisation expense in the statement of Profit and loss.

(1i1) Borrowing cost capitalized during the vear is Rs 125.86 Lakhs {315t March 2024 Rs. 171.25 Lakhs )

{1v) The Group has not revalued any of its property, plant and equipment during the year.

(¥ On transition to Ind As .the Group had glected fo continue with the carrying value of all its PPE as per the previous GAAP and use that carrving value as its deemed cost of PPE.
T

A



STARWIRE (INDIA) LIMITED
CIN: U27109HR1963PLC105338

Note: 48 Capital Work In Progress

Capital Work-in-progress

Nates to the Consolidtaed Financial Statements for the year ended March 31,2025

Particulars As afl As at

31st March. 2025; .31
Building under constrisction 1,180.31 7198
Plant and Equipment under erection/ installation 8,013.30 0,617 18
Total 9,193.61 7,366.98

Capital work-in-progress ageing schedule is as follows:

{% in Lakhs)

Particulars Amount in CWIEEP For a period of Total
Less than | vear 1-2 vears 2-3 vears More than 3 vears

Capital Work in Progress as at 31-03-2025

Projects in progress 2.461.05 3.015.04 462.03 3.255.47 9.193.61
Project temporarily suspended - - - - -
Total Capital work in progress 2,461.05 3,015.04 462.05 3,255.47 9,193.61
Capital Work in Progress as at 31-03-2024

Projects in progress 3.619.51 306.86 - 1,728.60 5,855.37
Project temporarily suspended - - - 1.511.61 1.5tl.6l
‘Fotal Capital work in progress 3.619.91 S06.86 - 3.240.21 7,366.98

Nate:

(&) There is ne such project in capital-work-in progress whose completion is overdue compared to its original plan as at 31st March 2025 and 31st March 2024
(b) There is no such projeet in capital-work-in progress whose cost has exceeded compared to its onginal plan as at 3151 March 20235 and 31st March 2024
(¢ )The borrowing cost capitalized in Capital wosk=in:progress during the year is Rs. 96.04 Lakhs (31st March 2024 Rs. 119 48 Lalhs }

4




STAR WIRE (INDIA) LIMITED

CIN: U27109HR1963PLCI05338

Note:4C RIGHT OF USE ASSET

Right of us¢ asset

Notes to the consolidated Financial Statements for the vear ended 31st March, 2025

(T in Lakhs)

{i) Refer note number 43 for other disclosures related to leases.

Particulars As at As at
31st Mareh. 2025] 31st March, 2024
Carrying amount of
Building 2.104.83 33.80
Total 2,104.83 33.80
Particulars Total
Carrying amount as at 1st April, 2023 B
Additions 33.80
Carrying amount as at 31st March, 2024 (A) 33.80
Additions 2,183.59
Carrying amouni as af 31st March, 2025 (B) 2.217.40
Accumulated Depreciation as at 1st April, 2023 -
Depreciation expense for the vear -
[isposals =
Accumulated Depreciation as at JTst March, 2024 (C) _
Depreciation expense [or the yvear 112.56
Accumulated Bepreciation ag at 3151 Mareh, 2025 (D} 112.536
Net Carrying amount as at Jist March, 2024A)-(C) 33,80
Net Carrving amount as at 31st March, 2025 (B)-(DD) 2,104.83

(i) The aggregate amottisation has been.d ﬁiuééﬂwder depreciation and amortisation expense in the statement of Profit and loss.




STAR WIRFE (INDIA} LIMITED

CIN: UZ7109HR1963PLCI0S338

Notes to the consolidated Financial Statements for the vear ended 3ist March, 2025
Note: 4D INVESTMENT PROPERTY

(T in Lakhs)
Carrying amount of Investment Property
Particulars As at As at
3ist March 2025] 31st March 2024
Freehold Land 213.69 213.69
Particulars Total
Gross Carrying Amount 212.59
Additions 1.10
Drisposals -
As at 31st March, 2024 (a) 213.69
Additions -
Disposals -
As at 3ist March, 2025 (b) 213.69
Accumulated Depreciation
At 1 Aprif 2023
Depreciation expense for the year -
Disposals -
As at 31st March, 2024 {c) -
Depreciation expense for the year -
Dyisposals -
As at 31st March, 2025 () -
Wet carrying amount as at 31 March 2025 213,69
Net earrving amount as at 31 March 2024 213.69
{i} Amounts recognised in profit or Joss for investinent properties
Particulars Year Ended Year Ended
Jist March, 2025| 31st March, 2024
Rental income 4.06 4.19
Direct operating expenses from property that - -
generated rental income
Total Income from Investment Properties 4.06 4,19
before denreciation
Depreciation - -
Net Income from Investment Properties 4.06 4.19
{(ii) Fair value of Investment properties
Particulars Year Ended Year Ended
31st March, 2025 31st March, 2024
Fair value of Investment properties 705.69 705.69

(iii) Fair Value technique used and its heirarchy

The Group has obtained Valuations of its investment property from independent registered valuer as
defined under rule 2 of the Companies (Registered Valuers and valuation) Rules, 2017.The fair value of
investment property (land) has been determined in accordance with Ind AS 40 — Investment Property.
As there were no directly observable market inputs available for comparable properties, the valuation
has heen carried out using Level 3 inputs of the fair value hierarchy. The valuation is based on the repaort
of an independent registered valuer, considering factors such as location, potential for development,
market trends, and other relevant parameters. Accordingly, the fair value of the land has been classitied




STAR WIRE (INDIA) EEMITED
CIN: U27109HR1963PE.C105338

Notes to the Consclidated Financial Statements for the vear ended 31st Maych, 2025

Note: 4E OTHER INTANGIBLE ASSETS
(% in Lakhs)
Carrying amount of Intangible asscts

Particulars As at As at
31st March, 2025] 3ist March, 2024
Software 16.04 42.30
Total 16.04 42.30
Particulars Fotal
Computer Software
Caost or Deemed Cost as at 1st Aprid, 2023 419.04
Additions 28.16
Disposals -
Balance as at 3ist March, 2024 (a}) 447.20
Additions 5.06
Disposals 418.22
Balance as at 31 Marvch 2825 34,04
Amortisation
Balance as at Ist April, 2823 369.46
Depreciation expense for the year 35.44
Disposals -
Balance as at 31 Magrch, 2024 (¢) £{04.90
Depreciation expense for the year 31.32
Disposals 418.22
Balance as at 3is¢ Mavch, 2025 (d) 18.60
Net Carrving Amount
As at 31 March, 2024 (a-c) 42.30
As at 31st March, 2025 (b-d) 16.64

{a) These intangible assets are not internally generated by the Groap.

{b) The amount of amortisation has been included under depreciation and amortisation expense in the statement of Profil and loss,

{c) Computer Softwares are amortized over a period of three years

{d) The Group has capitalized borrowing cost during the current year Rs. Nil Lakhs (31st March 2024 Rs, Nil Lakhs)

{e) On transition to ind As ,the Group had elected fo continue with the carrying value of all its PPE as per the previous GAAP and use

that carrying value as its deemed qggLUﬁEP:ER




STAR WIRE (INDIA) LIMITED

CIN: U2710911R196381.C105338

Notes to the Consotidated Financial Statements for the vear ended 31si Maich, 2025 (¥ in Lakhs)

Particulars As at As at
31st March, 2025 Jlst Mar 024

Note - 5: Non Current Investments

A. Investments in associates accounted for using the Equity method

Investinents in equity instruments
Equity instruments in associate companies (unguoted)

1142820% (March 31,2024 1142820) equity shares of Rs 10/ each of Star Wire (I} Engineering Ltd, Delln 85768 82381
Investment in capital of limited liability partmership (Unguated}

43.24% (March 31,2024: 43.24%) share in Padmanabh Steel & Trading LLP 196.87 190.79
48.76% (March 31,2024: 48.76%) share in 8.). Tea & Traders LLP 26215 25428
4% 97% (March 31,2024 48 57%) share in Polylink Vinimay LLP 23427 22736
41.12% (March 31,2024: 41 .12%) share in Cornflower Vinimay LLP 179.04 173 47
Total 1,730.33 1.669.71

Aggregate carrving value of guoted imvestments - -
Aggregate market value of guoted investments -
Aggregate carrying value of unquoted investments 1,730.33 1,669.71

* Intcudes 323000 (March 31,2024; 523000% cquity shares which are partly paid up (Paid up value: Rs. 2 each; March 31, 2024: Rs. 2 each)

B. Other Investments

Tnvestments in equity instruments
Investments at fair value through other comprehensive incemne
Quoted:

89133 {March 31,2024; 89133) Shares of T 10/- cach fully paid up of Supreme Commercial Enterprises Ltd, Delhi* 24556 241.99
500 (March 31,2024; 300) Shares of T 10/~ each fully paid up of Auto Pins (1) Ltd, Delhi 0.50 (.85
Ungqueoted:

NIL (March 31,2024: 137000} Shares of 10/~ each fully paid up of Mumet India Pvt Ltd - 74,79
371755 (March 31,2024 371755} Shares T 10/- each fully paid up of Star Wire {india) Laboratories Private Lumited # 4,267.50 382986
C. Investments in debt instruments

NIL {March 31,2024 40) Debentures of Nippon Denro Ispat of Face value of Rs 10/- each - 0.06
Total (b} 4,513.96 4,147.54
Aggregate carryving value of quoted investments 246.06 242 84
Aggregate market value ol quoted investments 246.06 242 B
Aggregate carrying value of unguoted investments 4,267.50 3,904 71

* No guotation available. Valued as per level 3 fair value hierarchy.
# Pending issuance as on 31st March 2024 and st April 2023 pursuant to composite scheme of arrangement as mentioned in note no. 4 which has been alloted in December

2024 on the record date for the purpose of scheme
Refer Note no 44 for Classification of Financial Assets and information about credit risk and market risk in respect of financial assets .

Note - 6: Non Current Loans

Financial asset at amortised cost
Leans to emplovees {considered good-Unsecured) 2727 18.51

Total 2727 18.51

Refer Note no 44 for Classification of Financial Assets and information about credit risk and market risk in respect of financial assets |

Note - 7: Non Current Cther Financial Assets
Financizl asset at amortised cost

Bank deposits having matunity period of more than 12 months (Tom reporting date 287 58 385.08
Security and other deposits 1.158.02 1,186.44
Total 1.445.60 1,771.50

Refer Note no 44 for Classification of Financial Assets and information about credit risk and market risk in respeet of financial assets

Note - §: Other Non-Current Assets
Unsecured and Considered Good unless siated otherwise

Capital Advances 1,838.77 142983
Prepaid Expenses 37.45 3321
Others 0.03 0.32
Total 1,876,25 1,465.46

Note - 9: Inventories
(Valued at lower of cost or net reatizable value)

Raw Materials 11,172 .86 10,21629
Wark-in-Progress 46,536.95 40,784 73
Tinished goods 6,257.07 552713
Stores and Spares 7.840.38 615151
Goods in-Transit 9c.19 -

Finished Stock in-Transtt 835970 10,605.84
Traded Goods - 2.40
Total §0,257.15 73.397.92

(i) For mode of valuation refer Accounting Rolicy no. Z.1(k}

(11} Refer Note ne. 23 and 32 for invent fé”l[ypyiﬁé“&g(ed as charges against short term borrowings.

{iii) The cost of invenlories recogn‘ﬁﬁs n“e\pe-u{f;ﬁﬁi'mg the year was Rs. 7592869 Lakhs (March 31,2024 Rs_ 78.446.77 Lakhs)

{iv) Refer Note no 44 for Classilicitios, t’Financial"ﬁS’.&Q&}@nd information about credit risk and market risk in respect of financial assets .




STAR WIRE (INDIA) LIMEITED
CIN; U27109HR1%63PE.C
Notes to the Consplidated Financial Statements for the vear ended 31st March, 2025

Particulars As at
31st March. 2025

As at
315t March, 2024

Note - 10: Trade Receivables
Financial asset at amortised cost

a) Considered Good-Unsceured 35,750.27 23,636.38
1.ess: Allowances for Expected Credit Losses {309.14) 400,30y
Total 3824713 23,236.08

companics respectively in which any Dhrector is a partner or a Director or a member,

(3 in Lakhs)

There 15 no amount due from Directors or other Officer of the Group or any of them either severally or joinlly wilh any other person or debt due by firms or private

Trade Reccivables ageing schedule as ot 31-03-2023

Particalars Outstanding for following periods from due date of payment Tutal
Not Due Up to 6 months 1-2 2-3 More than
6 months -} vear vears veArS 3 vears
{iy Undisputed Trade Receivables 26,140 56 7,703 .41 164,87 308.05 60,12 17.67 34,394 67
-considered good
{il} Undisputed Trade Receivables — which - - . - . R .
have significant increase in credit risk
{ii1) Undisputed Trade Receivables — credit - - - - - - -
impaired
{ivy Drisputed Trade Receivables- ’ 152.08 1,209.52 1,361.59
considered good
{v) Disputed Trade Recetvables - which have - - - - B B -
significant increase n credit risk
{vi) Disputed Trade Receivables — credit - - - - - - -
impaired
Less altowance for expected credit loss {89.99) (164.20) (10.32) {37.35) (42.00) (165.22) (509.14)
Fotal-Trade Receivables 26,050.57 7.539.21 154.55 270,70 170.14 1.061.97 3324713
Trade Reccivables ageing schedule as at 31-03-2024
Particulars Ouistanding for following_periods from due date of pavment Total
Not Due ipte 6 months 1.2 2-3 More than
& months w1 vear NEATS VRS 3 vears
(1) Undisputed Trade Receivables 17,321 74 4,781.70 116.33 31.32 4.36 38.67 22,294.32
-considered zood
t11) Undisputed Trade Receivables — which - . R - R . .
have significant increase in credit risk
{11} Undisputed Trade Receivables — credit - - - B - - -
impaired
(iv) Disputed Trade Receivables— considered - B - 131.03 - 121104 1.342.66
good
(v) Disputed Trade Receivables — which have - - - - - - -
significant increase in credit risk
{vi) Disputed Trade Receivables — credit - - - - - - -
impaired
Less: Allowances for Expected Credit Losses (5877 {102 04} {8.06) (36.72) 2.21) {19090 {40030
Total-Trade Receivables 17,261.97 4,679.06 108.27 125.63 2.35 1.058.80 23.236.08
Refer Mote no 44 for Classification of Financial Assets and credit risk and expected credit loss related 1o trade receivables
Refer Note no. 52 for information of trade receivables pledged as security by the Group
Note - 11: Cash and Cash Equivalents
Financial assets at amortised cost
(i} Cash & Bank balances:
Cash on Hand 34.85 41.50
Ralances with Banks
(1} In Current Accounts 153.74 452.64
(i) In EEFC Accounts 2.98 491.99
191.57 986.13




STAR WIRE {IND1A) LIMITED

CIN: U27T109HRI963PEC105338

Naotes to the Consolidated Financial Statements for the vear ended 31st March, 2625

Particulars As at
HstMarch, 2025

As at
st Maceh, 26024

{¥ in Lakhs)

Financial assets at amortised cost
In Earmarked Accounts

In Fixed Deposil Accounts™® 1.14531 608.05
1,145.31 664,03
** The Fixed Deposits are under lien against Letter of credit and Bank Gaurantee issued by banks on behalf of Group
Refer Note 44 for Classification of Financial Assets and information about eredit risk and market risk in respect of cash and cash equivalents,
Nate - 13: Laans - Current
{Unsecured, Considered Goed unless stated)
Financtal asset at amortised cost
Loans to Emplovees 41.81 1874
Advances to Emplovees 0.68 271
Advances to Related Parties 458.76 634,79
Less : Expected credit losses (4.83) -
Loan to Related Parties 787.60 733.66
Less : Expected credit losses (4.01) -
1,279.99 1.389.90
Refer Note 44 tor Classification of Financial Assets and information about credit risk and market risk in respect of financial assets.
Note - 14: Other Financial Assets - Current
a} Financial asscts at amortized cost
Interest Accrued on Fixed Deposits 8.46 6.05
Interest accrued on loan and advance 118,18 105.52
Security Deposits 17.25 -
by Derivative instrument at fair value through profit or loss
Derivative Forward Contract 14.01 160.59
157.91 272.16

Refer Note 44 for Classification of Financial Assets and informatton aboul credit risk and market risk i respect of financial assels.

The group enters mto derivative financial instruments Lo manage ils exposure to foreign exchange rate risk including foreign exchange forward contracts,

Note - [5: Other Current Assets

(Unsecured and Considered Good)
Balances with Government Authorities

(1} Goods & Service Tax Receivable 1,219.69 3,043.09

{ily Export hencfit receivable 99 .44 164 25

Prepaid Expenses 383,16 20112
Other Receivable e 12.58 1.08
Excess Amount Spent on CSR (Refer n/o,f@:fgjﬁ' 60 48 13519
Advances to Supphiers S 831.95 1,438.14
2,6007.31 509488




ST
CIN: I27109HR1963PLCI65338
Nales to the Consolidated Financial Statements for the vear ended 31st March. 2025 2 in Lakhs}

Particulars As at As af

31st Masch, 2025 31st March, 2024

Wote - 16: Share Canital
A) Equity Share Capital
(a) Autharised Share Capital:

54.98.00.000 (3 st March 2024 29.00.00.0000 Equity Shares of ¥ 1/- Fach 5,498.00 2.500 00
49800 2,906.00

b) Issued. Subseribed & Paid U'p Capital:

12.80.51.018 (318t March 2024 12.08,16,700) Equity Shares of T 1/~ each fullv paid up 1,281 51 1.208 17
1,281.51 1.208.17

{e) Par Yaluc Per Share

Eauity Shares of 2 1/- cach fdly raid up

ey The Reconcifiation of fhe number of Shaves Quisiandine is set out helow -
Particulars As at 31 March, 2025 As 2t 31 Marech, 2024
Mo, of Shares No. of Shares
Equity Shares at the beginning of the vear 120.817.200 [20.887.200
Addition / Reduction during the vear 7.334.170 -
Cquity Shares at the end of the year E28.151,374 120,817,200

fel Termy/ Rivhte attached to eauity shares aad

(i) The parent Campany presently has one class on equity shares having par value Re /- each holder of eguity share is entitled to cast one vole per share.

(it} The dividend proposed, if any, by the Board of Directors is subject 1o the approval of the shareholders in the ensuing annugl general meeting, except in case of interim dividend

(iif) In the event of liquidation, the shareholders of Grdinary Shares are eligible to receive the remaining assets of the Group after distribution of ali preferential amounts, in proportion to their sharcholding.

i£) Shares in respect of each class held by Holding Company oz it's ultimate olding Company
There 1y no holding Company /uttimate hobding Company of the parent Company

() Details of Shares keld by esch shareholder holding more than 5% shares in the equity capital:

Class of shares / Namge of sharehatder As ot 31 March, 2025 As a1 31 MEaz
Number of shares I v hetd Number of shares beld %o held
held

Eauity Shares with Voring Rights

Mohinder Kumar Guota 56,218,440 43 .87% 42,030,000 34 T9%
Samir Gupia 27.494.150 21.45% 26,518,125 21.95%,
Abhishek Gupta 22374190 17.46% 24.737.000 20.47%
Abhishek Gupta & Minal Gupta (Jouniv) - 0.00% 8,882.375 1.358%

Fotal 106.086.780 82.78% 102,167,500 34.50 %

(h) No Share has been allored without payment heing received in cash, no share alloted by way of bonus shares and there has been no buy back of shares during five years immediately preceeding the currect year
end.

{1) Details of Equity Shares held by ihe Promoters
Promoters name As at 315t March, 2025 As at 315t March, 2024
No of Shares at | Change during | No of Shares ar | % Change during| No of Shares at Change duering the No of Shares a 1he % Change during
the beginning of the year the end of the the year the beginning of year endl of the year the year
the vany e tha vaar
Meohinder Kumar Gupta 42,030,000 14,188 440 56,218,440 9.08% 42.030.000 - 42.0630.000 0%
Samir Gupta 26518123 976028 27494 150 -0.49% 26,518,125 - 26.518.125 0%
Ablishek Gupta 24.737.000 72.362.8100 22,374,190 -3.02% 24.737.000 - 24.737.600 0%
Abhishek Gupra & Minal Gupta (Jointly) 8,882,375 (8.882.373) - -7.35% 8882375 - 8882375 0%
Rekha Gapea 6,277,700 110,500 0,388,200 ~0.21% 6.277.700 - 6,277,700 0%
Amisha Gupra Parner Bhagwart Steed Svodicate 5,525,000 - 2.525 000 -0.26%% 5.525.000 - 5,525,000 0%
S.J. Tea and Traders LLP 1,592,000 726,150 2318 150 0.49%, 1592 004) - L.592 000 0%
Padinanabh Steel & Tradina LLP 1.350.000 $74.520 2,024,520 0.46% 1,350,000 - 1.330.000 0%
Polvlink Vmimay L1LP 1,330,000 672,520 2,022,520 046% 1,350,000 - 1,350,000 0%
Cornflower Vimay LLP 1,230,000 GY3.000 1.943.000 3.48% 1,250,000 - 1.250.000 [y
Minal Gupta 1.305.000 - 1,305,000 -0.06% 1.305.000 - 1305 000 0%
Kuber Darmarth Sansthan - 468,000 468,000 0379 - - - 0%
Baiteshwari Darmarth Sansthan - 70,200 70,200 0.05% - - - 0%
1otal 129.817.201 7.534.170 128151370 120,817,208 - 120.817.260
{i) The Board has not proposed any dividend to the equity shareholders for vear ended 3Est March 2025,
{B} Preference Shave Capital
Partic ) As at As al
articulars
st Mapch, 2025 Sist March, 2024
) Aughorised Preference Share Capital;
5000000 (3 tst March 2024 5000000) £% Nor-cumulative redecinable preference shares of 2 10/ each 500.00 300,00
1000004 (315t March 2024 1000000} 4% Non-cumulative redeemable preference shares of € 10/~ each 10000 10000
b) Issned, Subseribed & Paid EUp Capital:
2030500 {3 1st March 2024 2030300} 1% Non-cumufative redeemable preference shares of ¥ 104~ each 203,05 203,08
(£) Reconciliation of number of preference shares and amount outstanding at the begining and at the end of the reporting period
_ As at 31 March, 2025 As at 31 March, 2024
Particulars - ,
Nuniber of shares Amount Number of shares Amount
At the hegining of the reporting period 2,030,300 203.05 2,036,500 203.05
Add: 1ssued during Lthe vaer - - - -
Lessi- Redeemed during the yaer - - - -
At the end of the reporting period 2,030,500 203.03 2,030,500 203.0%
{d) Rights. preferences and restrictions attached to preference shares
Preferences shares are having preference over equity shares in respect of payment of dividend and repayment of capital over equity shareholders and is entitled to voting rights in the resolutions directly affecting
their interest. Preference shares are redeemable wilhin 20 vears from the date of allotment.
() Detail of redemption of preference shares is as follows:-
Farthest date by wihich redemption is to be done as per date of allotment ‘ As ar731 March, 2025 I Asat 31 March, 2024
| No. of Shares ] No. of Shares
1% Redeemable non-cumulative preference share will be redesmed not later than 3 st August 2030 2.030 500 2,030,500
() Details of preference shares held by eack shareholder holding more than 5% shares in the preference capitak:
As at 3 March, 2025 As at 31 March, 2024
Class of shares / Nanie of shareholder N"“h:e?:t shares v beld Number of shares held % held
Saraswatl Charitable Trusi 270,000 13.30%, 270,000 13304
Shree Radha Krishna Charitable Trust 465,000 22.90% 465,000 23.90%
Birijeshwari Darmarth Sansthan 530,000 27.09%, 530,000 27 .09%
Mahawar Charitable Trust 436,000 21.47% 436,000 21.47%
Mahawar Dearmarth Sansthan 283,000 14.04% 285,000 14.04%

{x} Detail of preference share held by 2024- NIL}

(h) The Board of directors had decl %4 to preferance shareholders in the meeting held on 20¢h Janeary 2025,

{propused a final dividend 0.2%% to Preferance Sharchofders.

i) The Board in their meetin




STAR WIRE {INDIA) LIMITED
CIN: L2TI09HR1963PLC105338
Notes to {be Consolidated Financial Stutements for the vear ended 31st March, 2025

% in Lakhs)

Note - 17: Qiher Eguity

Eauity cemponent of eompound financial instruments
As per last Balance Sheer

Movement during the vear

Bulance as at the end of the vear

Canital Reserve

As per last Balance Sheet
Movement duning the vear
Balance as at the end of the vear

Gencral Reserve

As per last Balarce Sheet
Movement during the vear
Balance as at the end of the vear

Revaluation Reserve

As per last Balance Sheet
Movement during the vear
Balance as af the end of the vear

Securities Premium

As per last Balance Sheet
Mavement during the vear
Balance as at the end of the year

Retained Earnings

As per last Balance Sheet

Add: Profit for the vear

Amaount of earfier years refated to Remeasurement gain/(loss) on Defined Benefit Plans
(Nct of taxes} transferred lrom OCI

Remeasurement of Defired Benefit Plans {Net of taxes)

Orhers

Cummutative gain on Equity Instruments through other comprehensive income transferred

to retained earnings from OCE on account of sale of such mstruments
Less: Dividend paid on 1% Redeemable nen-cummulative Preference Shares
Balance as at the end of the vear

Other Comnrehensive locome ((C1)

As per last Balance Sheet

Add: Maovement in OCT (Net) during the vear

Amount of earlier vears related to Remeasurement paini(loss) on Defined Benelit Plans
{Net of taxes) transferred to retained earnings

Cummutaiive sain on Equity {nstraments throvgh other comprehensive income transterrad
to retained carnings from OCT on account of sale of such instrumonts

Balance ax a1 the end of the vear

Taotal Balance as at the end of the year

NATURE AND PURPOSE OF RESERVES
Acr2013.

distribution of drvidends

dividend distiibution.

Companics act 2013

As at 31 March, 2025
91.97

91.97

3.946.06

9,543 10

(194 71)
9,348 30

£0.300.43
10.619.31
(180,96)

43.20

bziag

{3.50)
70,8590 .53

48 99
36872
180,96

(112.10)
ARG 50

£6,323.16

As at 31 March, 2024

91.97
91.97

3.906.9%

(20.93)
3,946 06

102132

1,121.32

499 53

934312
{0.02)
9,543.10

50.319.353
998307

(0.15}

(2.03)
50,300.43

132,52
(8353

) Retyined Earnings : Retained earnings are the accumulated profits of a Group that arc not distributed as dividends, Tts atso includes balance of remeasurement gainfloss on defined benefit plans (net of taxes).

Noic - 18: Borrowings- Non Cwrrent

As al
JEst Maych. 2005

As at
31«1 Maypeh. 2624

Financial liabilities at amovtised cost

{a} Secured
{i) Term Loans:

- HDFC Bank Limited 9.478.08 6565380
- Axis Bank Limited 324951 564411
- Federa! Bank Limited 5.785.21 5081.31
- Kotak hahindra Bank Limited 6.221.72 550925
Less-Current Maturities of Long term debts from Term Loan (6.153.09) {5.678.56)
20,581.43 17421.91
(i) Vehicke Loans:
- HDFC Bank Limited 148,38 193.19
Less-Curcent Maturities of Long term debts from Vehicle Loans {8382 (83 58)
64.56 109.61
{h) Unsecured
() From Related Parties:
(Hher than Cornarate Lnans:
- 8hr Abhishek Gunta 50728 507.28
- Shr Momnder Kumar Gupta 356.66 £63.83
- Shri Samir Gupta 4.28 350.02
- Smi. Rekha Gupta 314.67 400 i
- Sont. Muhima Gupta 14855 148,55
(i) From others;
Corporate Loans:
- M/s Anurva Vinimay Private Limited 11.11 10.30
- M/s Canpital Commerce Private Limited 10,67 1543
1.559.22 2.95.81
121.07 111.08
128,07 111.08
22,336,329 19.738.40

1} Capital Reserve : A capital reserve is a reserve created from capital profits of a Group, which is not available for dividend distribution but is used for specific purposcs in accordance with the provisions of companies
23 Genersl Reserve @ A general reserve is a reserve created out of revenue profits of a business, kept aside for strengthening ihe financial position and meering future uncertaintics or requirsments, and can also be used far
3} Revaluation Reserve : A Revaluation Reserve i8 a reserve created from the increase in the book value of land upon revaluation, treated as & capital profli. and used mamly 1o adjust {utare kosses on revaluation tather than for

4) Sceurities Premiwm @ A Sccurities Premium is  reserve created when shares are issued al a premium, representing the excess of issue price over face value, and it can only be utitized for specific purposes as taid down in

6) Other comprehensive income (Fquity instrument ibraugh Other Comprehensive Income): The Group has elected to recognize changes in the fair value of iovestments i equily mstrument m other comprehenssve
income. The balance m other comprehensive income i rransferred 1o refained earning on disposal of such investments




STAR WIRE (ENDIA) LIMITLED
CIN: U27109HR1463IPLCI105338
Notes to the Consolidated Financial Statements for the vesr euded 31st March, 2023 §¥ i Lakhs)

*These preference shares has been measured al fair value in accordance wath IND AS 109, by constdering 9% P.A. discount rate tl the dare of maturity

Note:

Terms of Non-current borrowings {including respective cusrent maturities)

Following are the details of cerlain pertinent terms and conditions of the borrowings for the vear ended 31 March 2025 disclosing ourstanding balances

i) Details of Security for Term Loans:

a) Term Loan amounting to Rs 9478.08 Lekhs (31 March 2024 Rs.6865 80 Lakhs) from Hdfc Bank cartying interest @ 8.15%4 - 8.32% per annum., repayable in quarterly instaliments is secuted by way of (1) First Pan Passu
charge on Land & Building situated ar village - Chhainsa {Haryana) admeasuring 62.376 Acre and (2)First Pari Passu charge on gntire movable fixed assets of the Group both (present & future) and (3) Second Pari Passu charge
on entire current assets (present and future) including stocks and book debts, and(4) are also guaranteed by the personal guarantee of Mobinder Kumar Gupta, Samir Gupla and Abhishek Gupta, Directors of the parent company.

b3 Term Loan amounting to Rs.5249 5| Lakhs (31 March 2024, Rs.5644.11 Lakhs) from Axis RBank carrying inferest @ 7.55% - 9.60% per annum., repayable in quarterly installments is secured by way of {1) First Pari Passu
charge on Land & Building situated ar village - Chhainsa (Haryana) admeasuring 62.376 Acre and (2)lirst Pari Passu charge on entire movable fixed assets of the Group both (present & future] and (3) Second Pari Passu charge
an entire current assets (present and future) inchuding stocks and book debts. and(4) are abso puaranteed by the personal guarantee of Mohinder Kumar Gupta, Samir Gupta and Abhishek Gupta. Directors of the parent company

¢} l'erm Loan amounting to Rs 3785 21 Lakhs (31 March 2024; Rs.5081 3t Lakhs) from Fedral Bank carrying interest @8 49% - 9.85% per antum,, repayable in quarterty installments is secured by way of (1) First Pari Passu
charge on Land & Buliding situated al village - Chhainsa (Harvana) admeasuring 62,376 Acre and (2)Fmst Pan Pass charge on entire movable fined assets of the Group both (presem & future} and (5} Second Pari Passu charge
an entire current assets {present and fixture) including siocks and book debrs. and(4) are also guaranteed by the personal guarantee of Mohinder Kumar Gugpta. Samir Gupta and Ablushek Gupta, Threctors of the parent company.

&) Term Loan amounting to Rs.6221 72 Lakhs (31 March 2024: Rs.5509.24 Lakhs) from Kotak Bank carrying interest (59 45% - 9.63% por annum.. repavable in quarterly installments is secured by way of (1) First Pari Passu
charge on Land & Building sitvated at village - Chhainsa (Haryana) admeasuring, 62.376 Acre and (2)First Pari Passu charge on entire movable [ixed assets of the Group both (present & fiture} and (3} Second Pari Passu charge
on entire current assets {present and future) including stocks and book debts. and(4) are also guaranteed by the persena) guarantee of Mohinder Kumar Gupta, Samir Gupta and Abhishek Gupta, Directors of the parent

Srtnnany

{ii) Detutls of Security for Yelical Loans;

Velicle loan amounting to 148 38 Lakhs(31 March 2024 :Rs 193,19 Lakhs) from Hdfe Bank carry intorest @ 7.15% -7.80% per annum and is repayable in equated monthly installments (including interest), are secured by
hvpothecatian of soecific vehicles

{iii) Details of unsecured Loans from related parties:

I'he Group has obtained unsecured loans from promoters, which are contractually repayable on demand. However, as per the tenms of sanction from Federal Bank. the unsecured loans shall remain subordinate to the bank
[acilitios and shall not be withdrawn during the tener of the Federal Bank faciliies Further, the interest payable on such unsccured loans is subservient 1o the interest payable 1o the Bank. [n view of the above subordination and
restriction stipulated by the Bank, the Group does nol have an unconditional right to settle these loans within twelve months afler the reporling date

(iv} Refer Note 44 for Classification of Financial Liabilities and for information about liquidity risk and market risk in respect of borrowings.
(v) Refer Note 52 for carrying amount ol assets pledged as security for borrowings,

Maturity Profile of Secured Term and vehicle Loans are as set out below ;

Maturity Profile ] Non-Current | Curvent
| Ahave 5 years i 1-5 years 1 Totsl l 1 year
HDFC Bank Limited - 8.180 77 B.180.77 1,445.69
ligderal Bank Limifed - 4.400.39 4,460.39 131882
Axis Bank Limited 391.67 313353 3.525.00 1.724.51
Katak Mehindra Bank Limited 63835 383348 4.473.83 1.747 89
Total 1.030.03 19.615.97 20.646.00 6.236.90
NOTE:19 Lease Liabilities- Non Current
Lease Liabilities 1728.61 8 08
1.728.6F 8.08

Refer Note ne 44 for Classification of Financial Liabilities and informatian about liquidity risk and market risk in respect of lease habilities

Provision for Emplavee Benefits

Gratuity (Refer Note 501 1.026.29 1.038.94
Leave Encashment (Refer Note 30) 180.78 177.41
1.207.07 1.216.33
hamortised Portion of Government Grant ** (Refer Note no 48) 1.333.82 1.271.81
Preferred interest income G - 24.40
/’?,' S 1,333.82 1.2%46,31

“« _ \J‘.

\
AN -
** [Inder the EPCG scheme, the Group ﬁr{phrt.sé'apita] goods uhfrayment of customs duty and in return the Group 1s required 1o Al export abligation within certain years equivalent to certain times of dury that has been

|saved while importing Grants are recoon ity Capital Work'i Prifizrads/Non-Current Asset” (PPE) at fair value with the corresponding recosnition under deferred income.
ITE - R




STAR WIRE (INDLA) LIMITED

CIN: U2ZT109HRI963PLC195338

Notes to Consolidated Financial statements for the year ended 31st
Note 224A. Tax expense

March, 2025

Particulars For the Year ended | For the vear ended
31st March, 2025 J1st March, 2024

A) Tax Expense Recognised in the statement of Profit and Loss

1} Current 1ax 3,058.90 2,937.57

2y Current tax adjustment refated to earlier vears 57.65 0.97

33 Deferred tax 270.19 532.00
3,386.74 3,590.53

B) Tax Expense recognised in Other Compreltensive Income

13 Current Tax

2) Deferred tax (190.81) 39.32

-150.81 39.32

Reconciliation of tax expense applicable to profit before tax as per the
expense reported is as follows:

atest statutory enacted tax rate in India to tax

Particulars

For the Year ended
315t March, 2025

For the year ended
31st March, 2024

Accounting profit before tax 14,007 12 13,575 61
At Tndia’s statutory income tax rate of 25.168% 25.168 25168
Tax as per accounting profit (A) 3,525.31 3, 416.7¢F
Add/(Less) :
Effeet ol expenses that are not deductible for tax purposc 13041 169.01
Tax rate differential on Capital Gain on safe of Investments -46.76 -48.33
Others (279.87) 52.19
Current tax adjustment related (o sarlier years 57.65 0.97
Taotal (B): {138.57) 173.82
Income Tax Expense recognized for the year (A+53) 3,386.74 3,590.53
Note: 22B Deferred Tax Liabilities (Net)

As at As at
Particulars 31st March, 2025 3st March, 2024
BDeferred tax liabilities (A) 761832 6,934.53
Deferred {ax asscts (B) -548 55 -325.39
Net Deferred tax Liability (A)-(B) 7,069.97 6,609.14

The following is the movement of the deferred tax liabilities and assets

Movement in deferred tax liabilities and assets for the year ended 3

Ist March, 2025

(¥ in Lakhs)

Particulars As at Recognized in the | Recognized in other Eliminated on Asal
1st April, 2024 profit or loss comprehensive disposal of 31st March, 2025
income subsidiarv

Deferred tax liahilities (A)
Difference between carrying value of Froperty plant and cquipment as 642741 334.05 - (0.16) 6,961.30
per books of account and tax base
"air valuation of Investments 50711 (26.17) 176.28 657,22
Deferred tax assets (B)
Lxpenses deductible on payment basis under Income tax/ Provision 232530 (107 24) 14.53 (418100
for employee benefits
Allowance for expected Credit losses e - (130.45) - (130.45)

T e,

A4 4.0 .
Net Deferred tax Liabilities/{assets) (A%(R), ~= =%~ 6,609,14 270.19 190.81 .16 7,069.97

i




STAR WIRE (INDIA) LIMITED
CIN: U27T109H R 963PLC105338

Notes to Consolidated Financial statements for the year ended 31st March, 2025 (T in Lakhs)
Muovement in deferred tax liabilities and assets for the year ended 31st March, 2024
Particulars As at Recognized in the | Recognrized in other Eliminated on As at
Ist April, 2023 profit or loss comprehensive disposal of 31st March, 2024
income subsidiary

Deferred tax liabilities (A)
Differcuce between carrying value of Property plant and equipment as 5.916.06 51136 - 6,42741
ver books of acconnt and tax base
Fair viluation of Invesiments 530.58 - {2346} 507.11
Detferred tax assets (B}
Expenses deductible on pavment basis under Income ftax/ Frovision 1430.17) 120.64 (15.86} (32539
for emnlovee benefits
Allowance for expected Credtl losses - - - -
Net Deferred tax Liabilities/(assets) (A)-(B) 6,016.46 632.00 -39.32 04.80 6,609.14

There are no wrecognised deferred tax liabilities/assets as at March 31, 2025 and March 31, 2024 | Deferred tax asscts and liabilities have been set off as they are governed by the same

taxation laws.

Note No 22C:- Non Current Tax Assets/ Current Tax (Liabilities)

As at As at
Particulars 31st March, 2025  31st March, 2024
Income Tax Assets (Net of Provision for taxation) 9.67 241.24
Income Tax Liabilitics (Net of advance tax) 212.18 71.03

The current tax assets and current tax Iiahililj;s;haszmhg‘en sel off, 1o the extent, the Group

{a) bas a legally enforceable right to set c}ff}ﬁé}eéﬁ@;s?&”}m apunts; and
) i TR
(b} intends either to seitle on a net basiys

fo reilise Tiedaselind settle the liability simultaneously




STAR WIRE (NDEA) LIMITED
CIN: UZ7109HR1963PLC105338
Notes 1o the Consolidated Financial Statements for the vear ended 31st March, 2025 (% in Lakhs}

As at As at

Particulars
J1st March, 2025 38st March, 2024

Note - 23: Borrowings - Current
Loans Repzyable on Demand
From Banks {Secured)
Working Capital Loans {Note (i})

- State Bank of India 4,072 46 2,021.28
- HDFC Bank Limited 17.197.00 13,172.80
- Kotak Mahindra Bank Limited 5.326.02 2,399.48
- Yes Bank Limited 10,023.27 836857
- Axis Bank Limdted 5,791.58 533112
~ Ciri Bank,N.A - 1.54505
- Federa) Bank Limited 5.833.55 4,884 26

From Banks (Unsecared)
Working Capital Loans
- Kotak Mahindra Bank Limited - 145000

From Other Than Banks (Unsecured)
Working Capital Loans
- Bajaj Finance Limited 2,000,060

Other Loans and Advances (Sccured]
Foreign Currency Loaos - Buvers Credit
- Axis Bank Limiled - 1.551.27
- Yes Bank 803.10 53938

Current Maturities of Long-Term Debt
Frem Banks {Secured)
Term Loans #

- HDFC Bank Limited 1,361.87 1.704.20
- Koiak Mahindra Bank Limited 1,747.89 940,66
- Axis Bank Limited 1.724.51 1.748.68
- Federal Bank Limited 1.318.82 1.285,01

Vehicle Loans
- HDFC Bank Limited 83.82 8358
57,303.89 47,045.34

Note; (i) Detaits of Security for Working Capital Loans:
Working Capital Loans are secured by first pari-passu charge by way of hypotheeation of stocks and book-debts. present and future and by a second charge on all the movable properties including plant and

machinery spares, tools and accessorics and other movables both present and fulure and by & second charpe on alf the immovable properties situated at village Chhamsa, Fanidabad, admeasuring 62.376

Actes, The Working Caprtal Loans are also secured by the personal guarantecs of Shri M K Gupta, Slai Samiv Gupta and Shri Abhishek Gupta Directors of the parenst compatry
Working Capital Loans [rom bank carrving interest rate 7.30%

Working Capital Loans [romn NBFC camying interest rate 9.15%

{3y Refer Note 44 for Classification of Financial Liabilities and for information about liquidity risk and market risk in respect of borrowings.

(i) Refer Note 52 for canying amount of asscrs pledged as security for borrowings.

NOQTE 24: Lease Liabilities- Current

As at As at

31st March, 2025 31st March, 2024

fease Luabilities 399.15 2573
Fotal 399.15 15.73

Reler Note 44 for Classification of Financial Liabilitics and informarion about liquidity risk and market risk in respect of lease liabilities.

Note 25: Trade pavables

Asat As at
31st March, 2025 31st March, 2024
Total Ouistanding dues of Micro and Smali Enierprises 1,893.45 227462
Total Quistanding dues of Creditor Other than Micro and Small Enterprises 19.192.92 2144595
Total 21,086.37 21.673.57  #

Quistanding as at 31st March 2025 from due dite of payment
Particulars Unbilled dues Not due LE;:Z?“ 1-2 years 2-3 years More than 3 years Total
{i) MSME 24.64 1.628.93 253718 - - - 1.890.75
{11) Others 949.04 13,487.97 4,734.09 379 9.03 .00 19.152.92
(i11) Disputed dues - MSME - - - 0.44 0.86 140 270
(iv)Disputed dues - Others - - - - . . .
Total 973,68 £35.116.90 497127 4.23 9.59 10.40 21,080.37
Quistanding as at 33st March 2024 from (ue date of payment
Particulars Unbilled dues Not due Lelss than 1-2 years 2-3 years More than 3 years Total
Year
(1) MSME - 22536 - B - - 22536
(1t} Others 1,027.66 12,705.23 7.633.67 2503 3370 0.66 21,445.95
(13} Disputed dues - MSME - - - .86 1.40 - 2.26
(1viDisputed dues - Others - - - . . _ N
Total L027.66 12,930,589 7,653.67 15.89 35.10 0.60 21,673.57

r e,

Refer Note no 44 lor Classifics 1 “lrﬁ.gﬂ/ﬂﬂ,iﬂli{lr‘%b‘ jes and information about Hguidity risk and market visk in respect of trade payables.
Unbilled Dues includes Rs 24844 (3]st Mare D0 R Wil) pertaing 1o Micro and Small Enterprises.

3



WIRE (INDIA] ]
AN U271091IR1963PLC1O3338
Nates to the Conselidated Financial Statements for the year goded 31s¢ March, 2025 (T in Lakhs)

The information as required to be disclosed under the Micro, Smalt and Medinm Enterprises Development Act, 2006 (“the Act”) has been detetmined 1o the extent such patties have
been identified. on the hasis of information and records available. The required information is as under -

As at As at
31st March, 2625 31st March, 2024

a) The amount remaining unpaid to awy supplier at the end of each accounting year
1} Principal 1,881.12 22762

i) fnterest 12.33
b} The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medivm Enterprises - -

¢} The amount of inlerest due and payable for the period of delay in making payinent (which has been paid but
beyond the appemted day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006,

d) The amount of interest accrued and remaining unpaid at the end of each accounting year 12.33 -

) The amount of further interest rematning due and payable evenl in the succecding years, until such date when the
inferest dues above are actually paid to the small enterprise, for the pupose of disallowance of a deductible - -
expenditure under section 23 of the Micve, Small and Medium Euterprises Development Act, 2006

Note - 26: Other Financial Liabilities - Current

As at As at
J1st March, 2025 31st March. 2024

At amortised cost

Tnterest acerued but not due on horrawings 41.61 41,90
Employees Payable 1,182.9% 1,017.25
Directors Remuneration Payable - 8308
Retention Money Pavable 244.82 -
Creditors for Capital Expenditure
Total Qutstanding dues of Micro and Small Enterprises 249.76 41493
Tatal Qutstanding dues of Creditor Other than Micro and Small Enterprises 604.11 530.84
Trade and security deposits received H6.95 101.01
Other pavable 1.68 1.66
2,431.91 3,103.67

Refer Note no 44 for Classification of Financial Liabilities and information abonot liquidity risk and market risk in respect of financial liabilives

Contract Liabilities 5,750.60 3,492.93
Statutory Remitlances 425.80 327.01
QOther Pavable 1.98 1.08
Unamortised Portion of Government Grrant (Refer note 21} 5382 40.70
Deferred interest income 2.06 24.40
6,234.26 3,886.12

Note - 28: Provisions - Current
Provision for Gratuity {Refer note 503 377.33 246.34
Provisions for Leave Encashment (Refer 75,52 62.56
453,85 308.90




STAR WIRE (INDIA) LIMITED
CIN: U27109HR1963P1.C105338

Notes to the Financial Statements for the period ended 31st March, 2025

(T in Lalkhs)

Particulars

Year ended
31st March,2025

Year ended
J1st March, 2024

Note - 29: Revenue from Operations

(a) Sales of Goods:-
{1) Domestic Sales
{il) Export Sales

(b} Other Operating Revenue :-
{1) Scrap Sales
(i) Export Incentive

Total (a)+(h)

Reler note 55 for disclosures as per Ind AS 113 " Revenue from Contracts with Customers”

Note - 30: Other income
{a) Interest Received
-From Bank
-From Others
(b} Gam on Forward Contract
(c) Net Foreign Exchange Gain
{d} Gain on Sale of Property, Plant and Equipment
{e) Other Income
(N Government Grant
{g) Gain on Sales of Investment carried at cost

Note - 31: Cost of Materials Consumed
Opening Stock

Add: Purchases

Less: Closing Stock

Cost of Materiai Consumed

Note - 32 Purchases of Stock-In-1rade

Traded Goods

Note - 33: Changes in Inventories of Finished Goods and Werk-In-Progress
Inventories at the heginning of the vear:

Finished Goods

Finished Stock-in-Transit

Work-In-Prograss

Inventories at the end of the vear:
Iinished Goods

Finished Stock-in-Transit
Work-In-Progress

Total

Total - (b)

-(H)

70.513.91 54,855.71
66,096.85 63.726.40
136,610.77 118,582.11
616.24 613.34
047.83 1041 65
1564.07 1.654.99
138,174.84 120,237.00
116.64 61.36
214,63 155.17
14.01 160.59
1.975.53 1,586.24

- 198.29

4.9] 6.10
57.20 40.70
320,24 62.29
370345 3270.75
10.219.29 9,460.64
55.560.35 58.991.76
11,172 86 10.219.29
54.606.78 33,233.12
15.05 88,24
15.05 3524
5.527.13 322343
10.605.84 9.092.01
40,784.75 28.497.19
6257407 5,527.13
8.359.70 10,605.84
46,536.95 40,784.75

14,236.00)

{16,105.09)




STAR WIRE (INDIAY LIMEITED

CIN: U27109HR1963PLCI05338
Notes to the Financial Statements for the period ended 31st March, 2028

{¥ in Lakhs)

Particutars

Year ended
31st March, 2025

Year ended
31st March, 2024

Note - 34: Employee Benefits Expense

Salaries and Wages
Contributions te Provident and Other Funds*
Stafl Wellare Fxpenses

Total

*Payment to KMP- included in above head

Note - 35: Finance Costs

(1) Interest Expense on:

- Bank

- Other

- Unsecured Loans-Related Party
(ii) Exchange differences regarded as an adjustment to borrowing costs
(1i1) Other:

- Interesi on Lease Liabilities

- Other Borrowing Costs

Total

Note: 36 Depreciation and Amortisation Expenses

(1) Depreciation of Property Plant and Equipment (Refer note no 4A)
(2) Depreciation of Right of use assets {(Refer note no 4B)

{3) Amortisation of Intangible assets (Refer note no 4E )

Total

Note - 37 Other Expenses

Consumption of Stores and Spare Parts

Contract Charges

Job Work Charges

Power and Fuet

l'esting Charges

Charity & Donation

Directors Travelhing Expenses

Electricity & Water Charges

Foreign Tours & Travelling Expenses

Foreign Tours & Travelling Expenses {Directors)
General & Miscellaneous Fxpenses

IT and Communication Expenses

Insurance Charges

Loss on Sale of Property Plant and Equipment
Pavment 1o Auditor {Refer note 38)

Postlage & Telegram Expenses

Printing & Stationery

Professional & Consultancy Charges

Reni

Rates & Taxes

Repair & Maintenance

- Building Repair

- Machinery

- (Mhers

Sccurity Charges

Travelling & Conveyance

Contribution towars Corporate Social Responsibility (Refer note 40)
Bad and Deubtful Debts

Expected Credit Loss on Advances

Fapected Credit Loss on Leans

IZxpected Credif Loss on Trade Receivables
Advertisement, Pyblicity & Sales Promotion Expenses
Commissicn and Brokerage

Freight and Forwarding

Custom Duty Paid On Overseas Sales

Trade Fare & Exhibition Expénsestingpdling Tender fees)
Total WD, RN

7.176.17 6.131.34
451.39 35434
156.81 167.83

7.784.37 6.633.50
5,742.32 4.232.16
142.39 22 80
149.73 157.84
898.59 125.78
56.37 -
159.64 125.95
7.149.03 4,864.54
2,964.30 2,665.04
112.56
31.32 35.44
3,108.18 2,700,48
21,202.51 20,012 51
9.308.04 8.088.23
3,032.64 1.235.88

16,671 .88 15,857.05

155.69 180 64
0.60 4.05
4.07 3129

16.60 1438
47 9% 36.71
60.65 4545

136.70 81.84

237.12 231.06

228.35 400.11
4.58 -

21.47 10.16
13.07 10.64
54.67 41.23
625.09 64531
13.54 4128
45.69 112.54

268.08 256.48

662.20 599 49

199.86 163.52

214.99 20160

237.43 235.80

244 31 189.40

26.74 -

4.83 -

4.01 -
108.83 400.30
49.13 37.10
693.03 629.74
3,324.57 2,009.21
463.63 55972
95.29 127.060
58.477.99 52,484.74




STAR WIRE (INPRIA) LIMITED

CIN: U27109HRI1963P1.C185338

Notes to the Financial Statements for the period ended 31st March, 2025

{Tin Lakhs)

Particniars

Year ended
31st March, 2625

Year ended
Jist March, 2024

Note - 38: Payment to Auditor
Payments to the auditors comprises:
(a)Statutory Audit

Statutory Andit FFee

Reimbursement of cxpenses

Tax Andit Fees

Note - 39: Research and Development Expenses

The details of Rescarch and Development Expenses inclnded in the following head of account:
Consumption of Materials

Conversion Cost

Total

18.12 2.91
3.35 0.26
- 7.00
21.47 )16
417.19 2,160.97
438.77 506.4
855.96 2,667.37

Note - 40: Corporate Social Responsibility (CSR}

Details of Corporate Social Responsibility expenditure:

Year ended

Year ended

(v) Nature of CSR activities,

(vi) Contribution to trusts in which key managerial personnel have significiant influence

Computer Training Centre for
boys, Sewing Training Centre
[oz Girls, Education and skills
development Donation made to
various charitable trust's

Mahawar Dharmarth Sansthan-
5.00 Lacs
Scth Lalchand Dharmarth
Sansthan-21 50 Lacs

3ist March, 2025 Jist March, 2024
(i) Amount Required to be spent by the Group during the year 244 31 189.40
(i Amount of expenditure incurred, 14960 35208
(1) Previous years excess brought forward (155.1%)
(v) LCxcess at the end of the year carried forward (60.48) {155.19)

Computer Training Centre for
boys, Scwing Training Centre
for Girls, Education and skills
develepment Donation made to
varipus charitable trust's

Mahawar Dharmarth Sansthan-
6.00 Lacs
Scth Lalckand Dharmarth
Sansthan-20.50 Lacs




STAR WIRE (INDLA) EIMITED

CIN: U271091R1963PLCHO5338
Notes to Consolidated Financial statements for the vear ended 31st March, 2025 (% in Lakhs)

Nute- 41 Scheme of Arrangzement

(&}

{b)

()

{d)

The Hon’ble National Company Law Tribunal, Chandigarh, kas approved the Composite Scheme of Arrangement ("Scheme”) amongst the parent company and Slar Wire
(India) Biomass Private Limited ("SWIBPL"), Mumet (India) Private Limited ("MIPL"}, Juhi Leasing & Finance Limited (JLFL"} Interglobal Steels Private Ltd. ("[SPL"),
Hollysea Finvest Private Limiled ("HIFPL"), Sunsource Leafin Private Limited ("SLPL"), Abhinandan Trafin Private Limited ("TATPL"), Star Wire (India) Electricity Private
Limited {"SWIEPL") (collectively referred as Transferor Companies) and demerger of diagnostics business and other ancillary activities of the parent company into Star Wire
(india) Laboratories Pvt Lid. (hereinafter referred as the Resuliing Company ) vide order of the National Company Law Tribunal, Chandigarh Bench, dated November 06,
2024. The parent company has tiled copy of the order with Registrar of Delhi and Haryara on December 20, 2024, Upon the scheme becoming elfective the Transferor
Companies stocd dissolved without being wound-up.

The Scheme has been accounted for as per the accounting treatment approved by the National Company Law Tribunal, Chandigarh, read with applicable accounting
standards prescribed under section 133 of the Companies Act, 2013, All assets and liabilities at carrying value pertaining to the demerged undertaking have been transferred
to Lthe Resulting Company and simultaneously all the assets and liabilities of the Transferor companices have been transferred to the parent company and recorded at their
carmying values in the books of account of the respective company w.e.f. 1st April, 2022, Rs. 2935 .46 lakhs have been adjusted in Securities Premium as per said Scheme of
Arransement. To give effect of the seheme. financial statements of the Company have heen restated with effect from annointed date

Pursuant to the Scheme:

(1) The authorized Equity Share capital of the parent company has been increased by the authorized share capital of SWIBPL, MIPL, JLFLISPL, HFPL, SLPL, ATPL and
SWIEPL ie., from Rs. 2,500 Lakhs to Rs. 3,498 Lakhs upon the Scheme becoming effective and with effect from the appointed date.

(ii) The paid up share capital of the parent company is cancelled by equity shares held by the merged entities.

(iii) The parent company has alloted 334 [ully paid up equity shares of FV Rs. 1/ for every 100 cquity shares of FV Rs. 1(/- held by the sharcholders of Star Wire {India)
Biomass Private Limited ("SWIBPL."} as on the record date for this purpose.

{(iv) The parent company has alloted 231 fully paid up equity shares of FV Rs. 1/- for every 100 equity shares of FV Rs. 10/- held by the sharchoiders of Mumet (India)
Privawe Limited {"MIUPL"} as on the record date for this purpose.

(v) The parent company has alioted 49 fully paid up equity shares of FV Rs. 1/ for every 100 equity shares of FV Rs. 10/~ held by the sharcholders of Juhi Leasing &
Tinance Limited (JL.FL") as on the record date for this purpose.

(vi) The parent company has alloted 117 fully paid up equity shares of Y Rs. 1/- for every 100 equity shares of FV Rs. 10/- held by the shareholders of Interglobal Steels
Private Ltd ("ISPL"} as on the record date for this purpose.

{(vii) The parent company has alioted 63 fully paid up cquity shares of FV Rs. L/~ for every 100 equity shares of TV Rs. 1/ held by the sharehelders of Hollysea Finvest
Private Limited ("MFPL"} as on the record date for this purpose.

(vii1) The parent company has alloted 87 fully paid up equity shares of FV Rs. 1/~ for every 100 equily shares of FV Rs. 1/- held by the shareholders of Sunscurce Leafin
Private Limiled ("SLPL"} as on the record date for this purpose.

(ix) The parent company has alloled 52 fully paid up equity shares of FV Rs. /- for every 100 cquity shares of FV Rs. 1/~ held by the shareholders of Abhinandan Trafin
Private Limiled ("ATPL"} as on the record date Tor this purpose.

(x) The parent company has alloted 221 {ully paid up equity shares of ¥V Rs, 1/- for every 100 equity shares of FV Rs. 10/- held by the sharehelders of Star Wire (India)
Electricity Private Limited {("SWIEPL") us on the record date for this purpose.

Therefore, The company has alloted 2,70,72,318 equity shares of Rs.1/- each of the company to the shareholders of the transferor companies as on the record date for this
purose I.¢.. December 2024

Following is the summary of total assets, liabilities and reserves transferred (o the parent company pursuant 1o the Scheme at their respective carrying value as at 1st April,
2022:-

L. Impact of merger of transferor companies in the parent company as on 1st April, 2022

Particulars Amount
A. Assets transferred
Propertv, Plant and Equipment 21584
Non-current Investments 7.543 67
MNon-curreni Loans 921.60
Other Non-Current Assels 28 89
Trade Receivables 2.26
Cash and Cash Equivalents 31.30
Orther Current Assets 346,25
Total Assets 9.089.80
B. Liabhilities transferved
Non-cusrent Borrowings 5.08
Deferred Tax Liabiiities (Net) -0.93
Other Current Liabilifies 21.10
Current Provisions 0.84
Total Liahbilities 26,00
C. Other eguity transferred
Securities Premium 602261
(General Reserve 04548
Staiulory reserve 38 21
Retained carnings -35.04
Capital redemption rcsgryg g1l
C. Total equity transfecred 6.671.37
T

D, Nef Assets Transferred (ABG) & 2.0, 2,392.44

N
B




STAR WIRE (INDIA) LIMITED

CIN: UZ7109HR1963PLC105338
Notes to C i ed Financial statements for

1 31st March, 2

o
el

{Z in Lakhs)

E. Other adjustments

Capital Reduction 1,407 93
Inter Company Elimination -6.465 11

Tolal adinstments -5.057.18
F. Consideration

Fyguily Shares to be issued to the Shareholders 270.72
Total Censideration 270.72
Adjustment in securities premium (D + E - ¥) -2.935.46

Particulars Amount

A. Assets transferred

Property, Plant and Equipment 126 90
Trade Receivables 86 87
Other Financial Assets 1.36
Total Assets 81513
B. Liabilitics transferred

Non-current Provisicons 0.68
Trade pavables 139
Other Current Liabilities 957
Current Provisions 34.3%
Total Liabilities 46,22

C. Other eguity transferred

[L. Impact of demerger of diagnostics business and other ancillary activities of the parent company in the resulting company




STAR WIRE (INDLA) LIMITLED
CIN: UZ7109HR1963PLC15338
Notes to Consalidated Financial statements for the year ended 3 st March, 2025 {Z in Lakhs)

Note- 42 Change in Accounting Policy
Druring the year, the parent company has voluniarily changed its accounting policy i respect of land {Property, Plant & Equipment) from revaluation to cost imodel,

The parent company's management believes thal this change in accounting policy provides relishle and more relevant informarion to the users of financial statements and this would align the parent company's
accounting policy with that of peers within the indusmy 50 a5 1o enhance the comparability of financial siatements.

The voluntarily change in accounting policy has been accounied for by restating its comparative information for the preceding period. The group has also presented a third balance sheet as at the beginning of
the preceding period.

The change in accounting policy has inpacted the consolidated financial statements as follows:

Particulars As at 31st March 2025 As at 31st March 2024 As at 1st April 2023
Amount after Increase/ | Amount after Amaount after Increase/ Amount after | Amount after | Increase/ | Amount after
considering impact of] {decrease} |consideriny theiconsidering impact of] (decrease) | considering the | considering {decrease) | considering
scheme of due to effect of scheme of due to effect of change impact of due to the effect of
arrangement{witheut{ change in change in | arrangement{without| change in in accounting | mergers(without] chaoge in change in
constdering the effect| accounting accounting | considering the effect accounting policy considering the { accounting | accounting
of change in policy palicy of change in policy eftect of change policy policy
accounting policy) accounting policy) in accounting
Non Curreni Assets
Land 4,301.39 -117.89 4.183.50 4,333.70 -117.89 421581 4.330.11 -117.89 421222
Total Property, Plant and Equipment 67,918 58 -117.89 67.820.69 59,636.58 -117.89 59,518 69 56,161.19 -117.89 50,043.30
Tytat assets 209,956,19 -117,%9 2019,838.30 181,493,43 -117.89 181,374.54 152,497.07 -117.89 152,379.18
Other Equity 86,443.05 -117.89 8632516 75,669.20 -117.89 75,551.40 63,700.91 -117.89 63.583.02
Total equity 88,169.83 -117.89 88.051 94 77,420.81 -117.89 77,302.92 67.442.58 -L17.89 67.324.69
Tatal equity and liabilities 209,956.19 -117.89 209,838.30 181,492,43 -117.89 £81,374.54 152,497.407 -117.89 152,379.18

ceunting policy, Therefore no impact on earnings per share.
NS

oy

e
Mo impact on the statement of profit and loss on account. cﬁé’n
* Pursuant to change in accounting poficy R




Star wire (India) Limited
CIN: UZ7H09HR196301L.C105338
Motes to Consolidated finaneial statements for the year ended 3ist March, 2025

(¥ in Lakhs)
NOTE : 43 LEASES
(i) Grounp as a lessee
{a) The depreciation expense on ROU assets of Rs. 112.56 Lakhs (previous vear Rs. 0 Lakhs) is included under depreciation and amortization expense in the statement of
Profit and Loss.
{b) Intcrest expense on the lease liabilities amounting to Rs. 56.37 Lakhs (previous vear Rs. { L.akhs) has been incleded a compenent of finance cost in the statement of Profit
and Loss.

(¢) The following is the break-up of current and non-current lease liabilities

Particulars Asat As al
31st March, 2425 31st March, 2024
Current lease liabilities 39915 25.72
Noun Current lease liabilities 1,728.61 808
Total 2,127.76 33.80)

(d) The following is the movement in icase liabilities

For the year ended 31st For the year ended 3ist

3, 1 <

Particulars March. 2023 March, 2024
Balance at the beginning of the year 3380 B
Additions during the vear 2.183.39 33.80
Finance cost accrued during the vear 56.37 -
Payment of lease liabilities 146.00 -
Balance at the end of the year 2,127.76 33.80

The weighted average incrementral borrowing rate applied to lease liability of the Company is 9%.
Rental expenses recorded for short term leases 1s Rs.13.34 Lakhs (Previous year Rs. 41.28 Lakhs ).

() The table below provides details regarding the contractual maturities of lease liabilities or an undiscounted basis:

Particulars As at 31st March, 2025 | As at 31st March. 2024
Not later than one vear 429.00 270.00
l.ater than one vear and not Jater than (ve vears 2.100.06 90.00
Later than [ive vears 301.00 -
Total Minimum lease payments 2,830.00 364.60




STAR WEIRE (INPIA) LIMITED
CIN: U27109HR1963PLC105338

Notes to Conselidated Financial statements for the year ended 31st March, 2025

NOTE :44 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

NOTE: 44A. CAPITAL MANAGEMENT
(a} Risk Management

(¥ in Lakhs)

The Group's objective when managing capital are to 1) Safeguard their ability 1o continue as a going concern, so that they can continue to provide retumns for shareholders and benefits for
other stakeholders, and (i) Maintain an optimal capital structure to reduce the cost of capital,
Tn order to maintain or adjust the capital structurc, the Group may adjust the amount of dividends pavmant to sharcholders, return capital to shareholders, issue new shares for cash or
repay debt, put in place new debs facilities or undertakes other such restructuring activittes as appropriale
The group menitors capital using a gearing ratio, which is “Net debt” to ‘Total Equity™ (net debt include mterest bearing borrowings including lease obligation less cash and cash

equivalents and other bank balances}.

The group is not subject to any externally imposed capital requirements.

(i) Fhe gearing ratie is as follows:

Particulars As at As at
3tst March, 2025 31st March, 2024

Debt (A)

Total Dehr 81,757.94 66,817.53
Lesa: Cash & Cash Equivalents 1,336.88 1,594.18
Ner Debt 80,421.06 65,223.37
Total Equity (B)

Equity Share Capital 1,281.51 1,208.17
Share Capital Pending [ssuance - 73.34
Orher Equity 86,325.16 73,551.40
Total 87,606.67 76,832.91
Net Debt to Equity Ratio (A/B) 09.92 .85

Refer note 18,19,23 and 24 for the details of debts and note 16 and 17 for detail of Equity Share Capital and other equity
No changes were made ip the objectives, policies or processes for managing capital during the vears ended 31 March 2025 and 31 March 2024,

() Loan Covenants

In order to achieve overall objective of capital management, amongst other things, the maragement aims to easure that it meets financial covenants attached to the interest-beaning loans
and borrowings. The management carefully negotiates the terms and conditions of the loans and ensures adherence to alf the financial covenants. Breaches in meeting the financial
covenants would permit the bank 1o call loans and borrowings or charge some penal interest. There have been no breaches in the financial covenants of any nleresi-hearing Toans and

borrowing duting the vear ended March 31, 2025 and March 31, 2024,

NOTE: 44B. FINANCIAL INSTRUMENTS
A Classitication of financial Instruments

The Following Table present the carrving value and fair value of every categery of financial assets and labilites :

As at 31st March 2025

Particukars Carrying amonnt l'otal Fair
at Amortised cost® At tair value through At fair vatue through Value/Carrying
01 profit or loss Amouint

Financial assefs
Investments {Non Current) (refer note 5)

-I:lquny istruments (excluding investment m ) 151396 ) 4.513.96
assoclates}
Trade Reccivables (refer note 10) 3524713 - - 3524713
Cash and Cash Equivalents (refer note 11) 191.57 - - 19157
Bank balances other than cash & cash equivalent 114531 1,145.31
frefer note 12)
Loans (refer note 6,13) 1,307.26 - - 1,307.26
(I');l)ler current financial assets {Derivative) (Refer note 143.89 . 143 89
Other current fiancial assets {Non Denvalive) - - 14.01 14.01
(ther Non-current financial assets (Refer note 7) 1,445 60 - - 1,443.60
Total Fipancial Assets 39,484.76 4,513.96 14.01 44,008.73
Financial Liabilities
Borrowings (refer note 18.23) 7963018 - - 79,630.18
Trade Pavables {refer note 235) 21,086.37 - - 21,086.37
Leasc habilities {refer note 19, 24) - - 212776
Other Financial Liabilities (refer note 26) - - 2431591
Total Financial Liabilities - - 115,276.21




STAR WIRE (INDIA) LIMITED
CIN; UZ7109HRI963PLC 105338

Notes to Consolidated Financial statements for the vear ended 31st March, 2025

As at 31st March, 2024

Carrving amount Total Fair
Particulars at Amortised cost® At fair value through At fair vaiue through Value/Carrying
01 profit or loss Amotnt

Financial assers
Tnvestments (Non Current) {refer note 3)

-Equity instruments {excluding mvestment in - 4,147.54 - 4.147.54
associates)
Trade Receivables (refer note 10) 23.236.08 - - 23.236.08
Cash and Cash Equivalents {refer note 1 1) 986.13 - - 986.13
Bank balances other than cash & cash equivalent 608.05 - - 608.03
(refer note 123 :
Loans (refer note 6,13) 1,408 41 - - 1,408.41
Other current tinancial assets (Dervative) (Refer note 1157 - - 111.57
143 '
Other current financial assets (Non Derivative) - - 160 39 160 59
Other Non-current financial assets (Refer note 7) 1,771.30 - - 1.771.50
Total Financial Assets 28,121.74 4,147.54 160,59 32,429.87
Financial Liabilities
Borrowings (tefer note (8,23) 66,783.74 - - 66,783.74
[rade Payables (refer note 25) 21,673.57 - - 2167357
Lease liabilities (refer note 19, 24) 33.81 - - 3381
Other Financial Liabilities (refer note 26} 2,182,647 - - 218267
Total Financial Liabilities 90.683.79 - - 90.683.79

B, IFair value Measurement
(£) Fair Yalue bierarchy

accounting standards.

As at 31st March, 2028

lnvestment value excludes imvestment i Associates of 21730 33 lakhs (March 31, 2024: ¥1669.71 lakhs) which are accounted using equity method,
Fair value of cash and cash cquivalents, rade and other short term Teceivables, loans and other financial assets,trade payables, other current liabilities, short term
laans from banks and other financial institutions approximate their carrying value largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is the amotmt at which the instrument could be exchanged in a corrent transaction beiween willing parties, other
than in & forced or liquidation sale. This section explains the judgements and cstimates made in determining the Fair values of the financial instraments. To provide
a indication aboul the reliability of inputs used in determining fair values, the Group has classified its Fnancial mstruments fito three levels preserbed under the

The below is the fair value measurement hierarchy used by the group to determing the fair value of financial instraments. arouped into Level | 1o Level 3 -
Level 1 - Quoted prices (unadjusted) in active markeis for identical assets or Habilitics
Level 2 : valuation technigues for which the lowest level inpuls that has a significant effect on the fair value measurement are observable, either directly or indirectly,
Level 3 : valuation technigues for which the lowest level uput which has a significant effect on fair value measurement is not based on observable market data

The following table provides an anatysis of financial instruments that are measured at fair value and have been grouped into Level 1, Level 2 and Level 3 below:-

Particulars Carrying amount Quoted price in active | Significant observahle Signifecant
marlet input unohservable input
Level 1 Levef 2 Level 3
Firancial Assets
Investment 451396 (.50 - 4,513 46
Trade Recetvablos 35,247.13 - - 35,247.13
Cash and Cash Equivalents 191.57 - - 181,57
Barnk balances other than cash & cash cquivalent 1,145 31 - B 1,145.31
Loans 1,307 26 - - 1,307.26
Other current financial assers (Derivative) 143,89 B - 143.89
Other current financial assets (Now Denvative) 14.0¢ - 14.01 -
Other Non-current financial assets 1,445.60 - - 1,445.60
Total 44,008.73 0.50 14.01 43.994.22
Financial Liabilities
Borrowmgs 7963018 - - 79,630.18
‘Itade Payables 21,086.37 - - 21,086.37
Lease liabilities 2,127.76 - - 2,127.76
Other Financial Liabilities - - 2,431.91
Total - - HIS 27621

i




STAR WIRE (INDIA) LIMITED
CIN: UZ710HIR1963PLC105338

Notes to Consolidated Financial statements for the vear ended 31st March, 2025

As at 31st March, 2024

(Zin Lakhs)

Particulars Carrying amount Quoted price in active | Significant observable Significant
market input unohservable input
Level 1 Level 2 Level 3
Financial Asscts
Investment 4,147.54 0.83 - 414670
Trade Reoeivables 23,236 08 - 23,236.08
Cash and Cash Equivalenis 986.13 - - 986.13
Bauik balances other than cash & cash equivalent 608 05 - - 608.05
Loans 1,408 41 - - 1,408.41
Other cunent financial assets (Denvahve) 11137 - - 11157
Other current financial assets (Non Derivative) 160.59 - 160,39 -
Other Non-current financial assels 1,771.50 - - 1,771.50
Total 32,419.87 .85 L6459 32,268.44
Financial Liabilities
Borrowings 66,783.74 - - 66,783.74
Trade Payables 21,673 57 - - 21,673.57
Leasc liabilitics 33.81 - - 33.81
Other Financiat Liabihities 219267 - - 2,192 67
Total 90,683.79 - - 90,683.79

The fair value of the financial mstruments are determined al the amount that would be received to sell an asset 1n an orderly transaction between matket participants, The following
methods and assumplions were used (o estimate the farr values:
Ouoted equity investments: Fair value is derived from quoted market prices in active markets.
Unquoted equity investments: Fair value is derived on the basis of discounted cash flows or net assel value approach as per valvation report from independent vaiuer.

There has been no transfer between level 1 and level 2 for the vear ended 3 1st March 2025 and 315t march 2024

NOTE 44C. FINANCIAL RISK MANAGEMENT

This note explamns the nsk wihich group s expoesed to and pelicies and framework adopted by the Group to manage these rigks.
The principal financial assets of the group include trade and other receivables, Ioans and cash and bank balances thal derive directly from its operations. The principat Fnancizl habilites
of the Group include loans and borrowings, rade and other payables and the main purpose of these financial liabilities is to finance the day to day operations of the group.

The group is exposed to market risk (including foreign currency risk, interest rale risk and oiher price risk), eredit risk and liguidity risk. The gronp's semior management oversees the
management of these risks. There are appropriate pelicies and procedures in place through which such financiat risks are identified, measured and managed by the group. The Board of
directors are regularly apprised of these nisks and measures used to mitigation these risks,

(A} Market Risl:

Market risk is the risk that the fair value of futare cash flows ol a lirancial instrument will fluctuate because of changes in market prices. Market prices comprise three types of nisk:

Curency msk, interest rate risk and investment risk.

The sensitivity analyses of the above mentioned risk in the following sections relate to the position as at 31 March 2025 and 31 March 2024,

The following assumptions have been made In calculating the sensitivity analysis:

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes i respective market risks. This is based on the financial assets and financial hiabilities held at 31

March 2025,

(i} Foreign Currency Risk:

The group eperares internationally and business is wransacted in several currencies. The export sales of group comprise around 48% of the total sales of the group, Further the group also
imports certain assels like machines and raw material/stores ete. from outside [ndia. The exchange rate between the Indian rupee and foreiym currencies has changed substantially in
recent years and may fluctuate substantially in the future. Consequently, the group is exposed to foreign currency risk and the results of the group may be affected as the rupee
appreciates/ depreciates against foreign currencies. Foreign exchange risk arises from the future probable ransactions and recognized assets and liabilities denominated in a cuirency other

than group’s [unctionat currency,

u) Particulars of foreign currency risk exposure

The Group's cxposare to foreign currency risk at the end of the reparting period is as follows:

Particulars Currency Ag at As at
31st March 2025 3)st March 2024
Amount in FC Amount in INR Ameunt in FC' Amaount in INR
I. Financial Liabilitics
Borrowings (A} Usp 14,395.090.38 1,230,780,227 49 12,727 894 38 1.060,615,438.68
Furo 18,176.884.00 1.691,904.371 .55 24,461 305 89 2206,409.751.13
GBP - - - -
Creditors (B) sD 1,900,283.23 163,243,716.17 2,214,563.91 184,539.610.62
Euro 6,008 21 359,244 19 30,377.95 2.758,131.09
aBp - - - -
RMB - - 1,118,180.07 12,903,798.01
Total expesure to foreign currency risk (liabilities) UsD» 16,304,373.61 1,394,023,943.66 14,942,458.29 1,245,155,049.30
(C=A+B) Euro 18,182,892.30 1.692,463,615.73 24,491 883 84 2.209.167,922.22
GBP - - - .
RMB - - 1,118,186.07 12,903, 798.01
1I. Financial Assets
Trade recervables { 1) USD 9,418,343.52 805,268 37096 6,226,899 24 SIB.R87.51367
Eure 9.211.830.19 R57. 43771257 703227202 634,310,836.20
GGBP 504320 538.231.81 - -
PLN 59,007 88 1.302,304.13 190,696.43 3,989,369 32
Bank Balances (EEFC) (E) UsD 3.44227 29775636 600,000.00 49,200.000.00
Bank Balances {F) 482.695.17 10,636,327 46 937,152.47 15,947.551.84
{2,116.65) (197.017.78) (1,340.42) {136,012.83)
Other Receivables (G ) 2767761 2366 435 066 - -




STAR WIRE (INDIA)Y LIMITED
CIN: U2710911R1963P1L.C105338

Notes toe Consolidated Financial statements for the vear ended 315t Mareh, 2025

(E.in Lakhs)

Total exposure to foreign currency risk (assets) (1
= P+E+F+G)

Net exposure to foreign currency risk after
considering natural hedge- Receivable/(Pavable)
(I=H-C)

Foreign currency forward contracts eutstanding in
respect of receivables (J)

Foreign currency forward contracts outstanding in
respect of Pavables (K)

Net exposure to foreign currency risk in respect of
receivables after considering nztural hedge and
forward contracts (1-J)

Net exposure to foreign currency risk in respect of
Pavables after natural hedge and considering
forward contracts (1-K)

UsD
Euro
GBP
PLN
RMB
uspD
Euse
GBP
PN
RMB
UsD
Euwro
GBP
PLN
RMB
UsD
Euro
GBP
PLN
RMB
usD
Euro
GBF
PLN
RMB
USD
Fure
GBP
PLN
RMB

9,449 463 .40
9,200,719.34
5.043.20
541.706.06

(6,854.910.21)
(8,973,172.76)
5.043.20
541,706.06

10,272.750.00
7,600,000.00

1,593.469.14

(17,127,660.21)
(16,573,172.76)
5,043.20
541.706.06
(8,448,379.335)
(8.973,172.76)
5,043.20
541,706.06

807,932,562.98
857,240,694,79
538,231 81
11.,958,831.59

(586,091,380.68)
(835.222,920.95)
558231 81
11,958,831.59

878,320,125.00
707,408,000.00

130,241,611.47

(1,464.411,503.68)
(1,542,630,920.95)
558,231 81
11,958,831.59
(722,332,992.15)
(835,222,920.95)
558,231 81
11,958,831.59

6,826,899 24
703227202
(8,115,559.05)
(17456611 82)

1,118,180.07)
7,792,500.00
6,500,000.00

(15,908,059.05)
(23.956,611.82)

(1,118.180.07)
(8,115,559.G5)
(17459611 82)

(3.118.180.07)

568,087,513.67
63431093620

(677,067,535 63}
(1,574 856 986 02)
(12,903,798.01)
653,917,150.00
507 410,250.00

{1,330,984,685.63)
(2,182.267.236.02)

(12,903.798.01)
(677,067.535.03)
(1,574,856,986.02)

(12,003 798.01)

Foreign Currency senstivity

Decrease [n exchange rate by 3%

ELUR( Sensitivity
[ncrease in exchange rate by 5%
[Jecrease in exchange rate by 3%

GBI Sensitivity
Tncrease in exchange rate by 3%
Decrease in exchange rate by 5%

PLN Sensitivity
Incrcase m exchange rale by 3%
Decrease in exchange rate by 5%

RMB Sensitivity
Increase m exchange rate by 3%

Particulars For the year ended For the year ended 31st
31st March 2015 March 2024

USD Sensitivity

Ingrease in exchange rate by 5% (29,304 569.03) {33,853,376.78)

29,304,569.03

{41.761,146.0%)
41,761,146.05

27911.539
(27,911.59)

307.941.58
(597.941.58)

Decrease in exchange rate by 3%

331,853,376.78

(78,742,849.30)
78,742, 840,30

(645,189 50)
645,189.90

{ii) Interest Rate Risk

{a) Interest Risk Exposure:

The year end balance are not necessarily representative of average balances outstendmng (hroughout the vear

The exposure of the Group's borrowings to inferest rale changes at the end of the reporting period are as follows:

The impact on the group's profit before 1ax and total equity due to change in the fair value of monetary assets and Habilities on aceount of reasonably possible change in USD GBP,CHF
and Euro exchange rates (with all other variables held constant) will be as under:
Impact {Increase/(decrease))

Interest Tatz risk is the risk that (he fawr value or future cash flows of a financial mstrment will fletuate because of changes in market interest rates. As the group has no sumificant interest -
bearing assets, the income and operating cash llows are substantiaily independent of changes in market interest rates. The group's exposure to the risk of changes in market interest rates
relates primarily (o the Group's debt obligations with {loating interest rates.

Particulars

As at 31st March, 24125

As at 31st March, 2024

Weighted Average Outstanding % of Total Loans Weighted Average | Outstanding Balance | % of Total
Interest Rate Balance Interest Rate Luans
Eong term & short term horrowings
Vanable rate Borrowings 7.29% 70,481.32 99 B} 6.99% 66,646.93 99 80
Fixed rate/Nil rate Borrowings 1.00% 148 83 .19 1.00% 136.80 (.20
Total Borrowings 79,630.18 100.00 66,783.74 100

(b Cash flow senstivity analysis for variable rate instruments
The below would be the impact on Profit before tax and total equity due to 30 basis point change in interest rates

Impact on Profit {loecreasc/{decrease))

Particulars For the year ended For the year ended 31st
< FigeMarch 2025 March 2024

Interest Rate - inerease by 50 basis points e P NN (35740 1333.23)

Interest Rate - deercase by 50 basis points /% Y 397 41 333.23

I

P




STAR WIRE (INDIA) LIMITED
CIN: 1271 08THR1263PLC 104338

Notes to Consolidated Financial statements for the year ended 315t March, 2025 (¥ in Lakhs)

(ki) Security Price Risk Management:

Exposure In Eguity:
The group is exposed to equity price visks asiring form equity invetsments held by the moup and classified in the balance sheet as Fair Value through other comprehensive income

Equity Price Sensitivity Analysis:

The sensitivity Analysis befow have been determined based om the exposure to equity price risk at the end of the year

1f Equity prices had been 5% higher/lower:

Other comprehensive [ncome for the year ended March 31st 2023 will Tocrease/{Decrease) by Rs. 225.70 Lakhs (March 3 Tst 2024 will Tncrease/{decrease) by Rs. 207 38 Lakhs) as a
result of the change in the fair value of equity instruments measured at FYOCT

{B) Credit Risk:

Credit risk refers to the risk of delawlt on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credst risk at the reporting date is primarily from
trade receivables which are typically unsecured. Credit risk on cash and bank balances is limited as the Group generally invests in deposits with banks and financial institutions with lagh
credil ratings assigned by credit rating agencies. The Group's credit risk in case of all other financial instruments is negligible

To manage this, the Group periodically assesses the financial relighility of customers, taking into account the financial conditions, current cconomic trends, and analvsis of historical bad
debts and ageing of accounis recervable.

The Group’s maximum exposure to credit risk as at 31st March, 2025 and 31st March, 2024 is the carrying value of the financial assets.

The Group's major sales are export based which is diversified in different countries. and 02 customers contributes 10% or more of the total Group's revenue Tor both finencial year 2024-
25 and 2023-24.

I'he following is the detial of revenue generated from Top 5 customers of the Group:

Particutars 31st March 2025 31st March 2024
Revenue from Top Five cuslomers 57.711.34 53.739.70
% of total Sales 41.77% 44.70%

An impairment analysis is performed at each reporting date oo an individual basis for major cuslomers. The calculation is based on historical data. The maximum exposure to eredit nisk at
the reporting date 15 the carrying, value of each class of finaucial assets. The group does not hold collateral as security. The group cvaluates the concentration of risk with respect (o trade
receivables as low, as its customers are located in several jurisdictions and operate in largely independent markets.

Expected Credit Loss for Financial Assets
(i) Financial assets to which loss allowance is measured using 12 months Expected Credit Loss:

Particulars Gross Carrying Expected Probability of | Expected Credit Loss Carrying amount
Amount Defauit {net of LCL)

As at 31st March 2025

Loans {IRefer Note 3,10} 1,31612 - §.86 1.307.26
Others financial Assets (Refer Note 4,11) 160351 - - 1.603.5]
As at 31st March 2024

Loans (Refer Note 3,10} 1,408 41 - - 1,408 41
Others linancial Assets (Refer Note 4,11 2,043 .66 - - 2,043 66

(ii) Expected credit toss for trade receivable on simplified approach using lifetime Expected Credit Loss:
Gross Carrying LExpected Probabitity of

Carrying amount

Particulars Expected Credit Loss

Amount Default (net of ECL)
As at 31st March 2025
Trade Recetvables (Refer Note 7) 3575627 30914 3524713
As at 31st March 2024 Refer table below
Trade Receivables {Refer Note 7) 23636 38 40030 23,236.08

Expected Probahility of Defuelt in case of Trade Reccivables
Overdue period

Expected probability of default

Not Due 0.34%
Less than 6 months 2.13%
6-12 months 5.26%
[-2 years 12.13%
More than 2 vears 14.40%

Movement in Allowance for Expected credit loss
The following (able summarizes the ¢hange in the loss allowances measured using life-time expected credil loss model:

Particulars For the vear ended For the year ended
31st March, 2025 31st March, 2024
As at the beginning of vear 400,34 ] -
Provided during the year [08.83 400.30
Reversal during the year /N, - ] -
As at the end of the year ~5 a3 509,14 400.30
. '\“ti kd \‘,l‘



STAR WIRE (IND1A) LIMITED
CIN: UZTIH9HR1963P1L.CI05338
Notes to Consclidated Financial statements for the vear ended 31st March, 2025 (% in Lakhs)

(C) Liquidity Risk:

(i3 Liguuidlity risk arises from the group's mability lo meet its financial obligalions as they become due. The group manages its liquidity risk by ensuring that it wilt abways have sulficient
liguidity o meet its habilities when due

The fnancial Habilities of the group include loans and borrowmgs, trade and other payables. The group's principal sources of liquidity arc cash and cash equivalents and the cash flow that
is generated from operations

The Group's management is responsible for liquidity and funding arrangements. In addition, processes and policies related to such risks are overseen by beard of directors. Management
momlors the group's net liguidity position on the basis of expected cash flows in near uture. This includes maintaining sufficient availability of standby funding through an adequate line
up committed credit facilities to meet financial cbligations as and when due

(i} The following lable details the group's remaining contractual maturities for its Non-denivative liabilites with agreed repayment peiod . The table has been drawn up based on the
undiscounted cash flows of fimacial liatdlities based on the earliest date on which the group can be required to pay.

As at 31st March 2028

Particulars Carrying Amount Less than 12 months More than one year and| More than five Years Total
less than five year

Financial Liabilities

Borrowings 79,630.18 57 303 89 19,106 42 321987 79,630.18
Trade payables 21,086.37 21,086.37 - - 21,086.37
Lease labilities 212776 399.15 1,728 61 - 2,127.7¢
Other financial liabilities 243191 243191 - - 243191
Total 105,276.21 81,221.31 20,835,03 3,219.87 105,276.21

As at 31st March,2024

Particulars Carrying Amount Less than 12 months More than one year and| More than five Years Total
less than five year

Financial Liabilities

Bormrowings 66,783.74 47.043.34 19 738 40 - 66,783.74
Trade pavables 21,673.57 2167357 - - 21,673.57
Lease liabilities 33 81 25,73 808 - 3381
Other fingneial liabilities 249267 2.192.67 - - 219267

Totak 1. . { D683.79 70,937.31 19,746.48 - 90,683.79

, f3 '""\-’ ”“\'\ = \\




STAR WIRE (INDIA) LIMITED
CIN: G27109HR963P1.CH)S338

Notes to the Consolidated financial statements for the year ended March 31, 2025

NOTE: 45 Segment Information

Segment Information

{Z in Lakhs)

The Group is in the business of maufacture and sale of special steel products, which is regularly reviewed by Chief Operating Decision Maker for
assessment of Group’s performance and resource allocation. Accordingly, the Group has only one reportable business segment, ie, “Steel products™.

Geographical Information

The Group is domiciled in India. The Group's revenue from operations from external customers by location of the customers is as follows:

Particalars

Year ended 31st March 2025

Year ended 31st March 2024

Within India

QOutside India

Within India

Qutside India

Segment Revenue

70,513.91

66,096.85

54.855.71

63.726.40

b} Disclosure of Geographical segment where revenue from Sales to external customer is 10% or more based on location of customers of

enterprise revenue:

Particulars Year ended Year ended
31st March, 2025 31st March, 2024

India 70,513.91 54.855.71
USA 12.543.49 11,983.11
Germany 8.892.60 9,323.67
Argentina 7.909.47 8.116.73
Poland 15,091.49 8,82(.33
Others* 25,659.80 25,482.55
Total 136,610.77 118,582.11

* includes countries which contributes Tess than 10% of export sales

¢} The Group has business operations enly in India and does not hold any non curreat asset outside Fndia.

d) Revenue from castomers those contributes 0% or more of Group's total revenue.

Particulars Year ended Year ended

31st March, 2025 3ist March, 2024
No. of Customer 2 2
Revenue 31.563.21 31,314.23

1




STAR WIRE (INDIA) LIMITED
CIN: U27109HR1963PLC105338
Notes to Consolidated Financial statements for the vear ended 31st March, 2025

(% in Lakhs)

Note : 47 Earnings per share
The following table reflects the profit and shares data used in the computation of basic and diluted earning per share (EPS):

Particulars For the Year ended| For the year ended
3ist March. 2025  31st March. 2024
Net Profit for the year attributable to equity shareholders of the company (In lakhs) 10,619.31 9.983.07
Weighted average nmumber of equity shares outstanding during the year for Basic EPS 128,151,018 128,151,018
(in Nos) *
Weighted average number of equity shares outstanding during the year for Diluted EPS 128,151,018 128,151,018
(in Nos) *
Earning per share of Rs. 1/- each (in Rs.)
- Basic 829 7.79
- Diluted 8209 7.79
Face value per equity share (in Rs.) 1.00 1.00

Motes:

(i) * Equity shares pending issuance igrabusiness combination has been included for the computation of earning per share as per the

/,J%i‘;;Sha'r foJﬂge year ended 3 1st March 2024.

guidance of Ind AS 33 - Eaming

o
frf‘f'-'/‘}"ﬂ. RS




STAR WIRE (INDIA) LIMITED

CIN: U27109HR1963PE.C105338

Notes to Consolidated Financial stalements Tor the year ended 31st March, 2025
Note: 46 Contingencies and Commitments

1) Contingent Liabilities

(T in Lakhs)

Particulars

As At
31st Maxch 2025

As At
31st Maych 2024

A) Claims against the Group not acknowledged as debis

a) Income Tax Act 2.748.62 5,705.00
by Custom’s Act 19213 192,13
¢) Centrat Excise Act 823 823
d} others 896,44 896 44

B) Banlk Guarantee 11,394.06 £.203.00

C) Gther Money for which the comapany is contingently liable

A claim has been filed before the Moter Accident Claim Tribunal, Palwal, as the registered owner of a vehicle

involved in an accident. The estimated Liability, if any, is not expected to exceed the said amount, The matier is

nendine adindication 16.00 -

Total 15449 48 15,004.80

management , result to have a material effect on the operations or the financial position of the Group

change will be assessed and accounted in the period in which said rules are notified for implementation.

2y Commitmenis

Mote 1 1The varigus matters are subject to legal procesdings in the ordinary course of business. I'ie legal Froceeding when uitimately conclude will not, in the opinton of

There has been a Supreme Court (SC) judgement dated 28 feburary 2019, relating to compenents of salary structure that need Lo be taken into account while computing the
contribution 1o provident fund under the EPF Act. There are interpretative aspects related to the Judgement including the effective date of application. Pending decision on the subject
review petition and directions from the EPFC, the impact for the past period , if any, was not ascertainable and conseguently no effect was given in the books of account

The Code on Social Security, 2020 (‘Code’) relating to employee bentits during employment and post - employment benefits has been notified in the Officail Gazette on 29 Seplember
2020. The draft rules have been released on 13 November, 2020 and suggestions have been invited fram stakehoiders which are under consideration by the Ministry. The impact of the|

Particulars As At As At
Slst March 2023 3ist March 2624
A) Estimated amount of confracts remaining to be executed on capital account net of advances 16,955.24 4,337.00
B) Uncalled kability on shares and other investmenis partly paid
StarWire (I Engineering Lirmted 42.00 42.00
€y Other Commitments
Outstanding Letter Of Credit's 5,541.3 4.654.00
22,538.58 9,033,060




STAR WIRE (INDIA) LEMITED

CIN: U27109HR1963PLC105338
Notes to Consolidated Financial statements for the year ended 3ist March, 2025

NOTE: 48 Detail of Government Grants (% in Lakhs)

Particulars | Treatment in financial statements Grants recognised Grants recoverable
Year ended Year ended As at As at
3ist March, 20251 31st Mavch, 2024 | 31st March, 20251 31st Mawch, 2024
Government grant shown as other gperating revenue
Export incentives 947.83 1,041.65 99.44 164.25
Government grant shown as other income
1 Grant under EPCG Scheme * 1 57.20 40.70 - -

* Treatment of Government Grant under EPCG Scheme
Under the EPCG Scheme, the Group imports capital goods without payment of custom duty and such amount not paid as custom

duty is treated as Govt. Grant.
In accordance with accounting policy the said. amount of custom duty is treated on Deferred Income and recogmsed as Income in

the statement of Profit an Losson a sﬁemaﬂ"c aﬁ*\d\;rationai basis over the use of life of the asset.
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V)

v1)

STAR WIRE (INDIA) LEMITED
CIN: U27109HR1963PLC103338

Maotes te conselidated financial statements for the vear ended 31st March, 2025

Note: 49 Related Party Disclosure

(T in Lakhs)

AY Names of related parties and transactions taken place during the vear

Relationship

Related Party

Associates

KMI's are Managing Trustee of following Charitable
Trusts with whom the transaction have taken place.

Key Management Personnel in parent Company

Key Management Personncl of subsidiaries

Close family members of Key Management Personnel

Enterprises in whichk KMP is able to exercise significant
influence and with whom transactions have been taken
nlace daring the.xeax.

Starwire (India) Engineering Litd.
Padmanabh Steel & Trading LLP
S. ). Tea & Traders LLP
Polvlink Vinimay LLP
Comflower Vinimay LLP

Seth Lalchand Dharmanth Sansthan
Brijeshwari Dharmarth Sansthan
Kuber Dharmarth Sansthan

Mahawar Dharmath Sansthan
Mahawar Charitable Trust

Saraswat{ Charitable Trust

Shree Radha Krishna Charitable Trust

Mohinder Kumar Gupta - Managing Director
Samir Gupta - Whole-time director

Abhishek Gupta - Whole-time director
Rekha Gupta - Director

Mahima Gupta - Director

Girish Mohan Ganeriwala - Director

Rajeev Talwar - Director

Sunit Kamar Roy - Director

Subash Singh Virdi - CEQ

Binod Kumar Mishra - Chief Financial Officer
Rekha Sharma - Group Secretary

Mehinder Kumar Gupta

Laxmikant Gupta(w.e.f. 03.02.2023)
Sita Ram Gupta

Baghel Singh (upto (03.02.2025)
R.B.Sharma

Axnuradha Singh

Sita Ram Gupta
Minal Gupta
Avantika Gupta

Surendra Brothers Engineers Pyvt. Ltd.
Supreme Commercial Enterprises Ttd.
Star Wire (India) Laboratorics Pyt Lid.

(b} Related par{y transactions during the year

Particulars

Director's Sitting Fees
Suri! Kumar Rov
Rajeev Talwar

Mahima Gupta

Rekha Gupta

Director's Remuneration
Abhishek Gupta
Mohmder Kumar Gupta
Samir Gupta

Investment Sold
Abhishek Gupta
Samir Gupta
Mahima Gupta

For the year ended For the year ended
31st March 2025 3lst March 2024
0.11 0.13
0.11 013
0.08 0.13
0.09 0.12
124.35 118.80
248.25 239.00
342.60 179.20
006 -
515.05 -
(.06 -
0.06 -
0.06 -




STAR WIRE (INDIA) LIMITLED
CIN: U27109HRI1963PLC105338

Notes to consolidated financial statements for the vear ended 31st March, 2025

{Xin Lakhs)

Dividend Paid on Preference Share Capital
Brijeshwari Dharmarth Sansthan

Kuber iYharmarth Sansthan

Mahawar Charitable Trust

Mahawar Dharmarth Sansthan

Saraswati Charitable Trust

Shree Radha Krishna Charitable Trust

Rental Income
Mohimder Kumar Gupta
Samir Gupta

Donation for CSR
Mahawar Dharmarth Sansthan
Seth Lal Chand Dharmarth Sansthan

Security Received
Abhishek Gupta

I'nsecured Loan Repavment
Abhishek Gupta
Samir Gupta

Repayment Unsecured Loan Given
Star Wire (Tndia) Engineering Limited

Interest Paid on Unsecured Ioan Taken
Abhishek Gupta

Mohinder Kumar Gupta

Samir Gupta

Mahima Gupta

Rekha Gupta

Interest on Advance Given
Star Wire (India) Engineering Limited

Interest on Loan Given
Star Wire {India) Engineering Limited

Purchase of Goods
Star Wire (India} Engineering Limited

Recciving of Services
Star Wire (India) Engincering Limited
Star Wire (India) Laboratories Pvt. 1td.

Labour Supply Charges
Supreme Commercial Enterprises Limited

Rent Expenses

Supreme Commercial Enterprises Limited
Surendra Brothers Engineet¥Fivatg Limited
Abhishek Gupta S

i,

0.96
(.04
0.76
0.50
0.47
0.81

0.15
0.15

5.00
2125

1.69

260.00

6.23

46.35
50.86
.74
13.57
28.75

57.40

73.91

352.56
6.15

341.31

2.86
0.96
972
119.00

0.55
6.02
0.44
(.29
0.27
0.47

11.25

4501
49.22
2237
i3.14
2810

66.88

0.02

31158

353.16

1.80
(196
9.84




STAR WIRE (INDIA) LEMITED
CIN: U271091R1963PLC105338

Notes to consolidated financial statements for the vear ended 31st March, 2025

(Zin [, khs)
Sale of Goods
Star Wire (India) Engineering Limited 839448 15555
Rendering of Services
Star Wire (India) Engineering Limited 13.32 -
¥ehicle Purchase
Mohinder Kumar Gupta 33.33 8.42
Vehicte Sold
Mohinder Kumar Gupta 6.75
Salary paid to KMP
Bined Kumar Mishra - Chief Financial Officer 66.60 59.29
Rekha Sharma - Group Secretary 46.89 37.8%
Subash Singh Virdi - CEQ 144.92 126.99

{¢) Outstanding balances as at the end of the period

Particulars

For the year ended
31st March 2025

For the year ended
31st March 2024

Emplevee dues Payable

Abhishcek Gupla - 21.59
Mohinder Kumar Gupta 3322
Samir Guplta - 30.27
Investment (at cost)

Supreme Commercial Fnterprises Limited 245.56 24199
Star Wire (India) Enginecring Limited 434.40 434.40
Cornflower Vinimay LLP 21.65 2165
Padmanabh Steel & Trading LLP 22.85 2285
Polylink Vinimay LLP 26.05 26.05
S.). Tea & Traders LLP 28.55 28.35
Security Received

Abhishek Gupta 1.00 -
LUnsecured Loan Given

Star Wire (India) Engineering 1.imited 787.60 733.66
Advance Given

Star Wire {India) Engineering Limited 45876 634.79
Interest accrued on foan and advance

Star Wire (India) Engineering Limited 118.18 105.52
Unsecured Loan taken

Abhishek Gupta 507.28 50728
Mehinder Kumar Gupta 356.66 663.83
Samir Gupla 428 350,02
Rekha Gupta 314.67 400.40
Mahima Gupta 148.55 148,55
Interest acerued but not due on borrowings

Abhishek Gupla 10,53 -
Mohinder Kumar Gupta 11.55

Samir Gupta .09

Mahima Gupta 3.08 -
Rekha Gupta 6.53 -
Trade Pavables

Star Wire (India) Laboratories Pvi. Ltd. 2220 -
Supreme Commercial Enterprises Limited 3327 67.03
Surendra Brothers Engine 0.08 0.08
Sunil Kumar Roy .04 -




STAR WIRE (INDIA)Y LEMITED
CIN: L2T109HR1963P1.C105338

Notes to consolidated financial statements for the vear ended 31st March, 2025

(T in Lakhs)

Other pavahle
Mohinder Kumar Gupta

Trade Receivables
Star Wire (India) Engineering Limited

Pavable to Emplovees
Bized Kumar Mishra - Chicl Financial Officer
Rekha Sharma - Group Secretary

Subash Singh Virdi - CEOQ

1.50

492.45

2.42
0.93
3.06

1.30




STAR WIRE (INDIA) LEMITED
CIN: U27T109HR1963PL.CY03338

Notes to Consolidated Financial statements for the year ended 31st March, 2025

(T in Lakhs)

NOTE: 5¢ DETAILS OF LOANS GIVEN, INVESTMENTS MADE AND GUARANTEE GIVEN COVERED U/S 186(4) OF THE COMPANIES ACT, 2013

Particulars

For the vear ended
31st March, 2625

For the vear ended
31st March. 2024

I. Unsecured Loan and advances given for business purposes (refer note no.
13}y

Unsecured Loan and advances at the beginning of the year
Given during the vear

Received during the vear

Adijusted during the vear

Unsecured loan and advances at the end of the vear

1L Tnvestment made (refer note no. 5)

Investments at the beginning cof the vear

Investments made during the yvear

Investments sold during the vear

CGiain on fair valuation of investments

Investments al the end of the vear

1.368.45

6.25
115.84
1.246.36

872.45

75.05

797.40

133329

{3513
1,368.45

87245

872.45

Note: In line with Circular No 04/2013 issued by Ministry of Corporate Affairs dated 10th March, 2015, loans given Lo emplovees as per the Company’s pelicy are not
considered for the purpeses of disctosure under Section 186(4) of the Companies Act, 2013

Full particulars of Investment made

Face Value
(% per Share / Unith

No. of Shares/ Units

As at
March 31, 2025

Asat
March 31, 2024

a) Investment in Capital of Limited Liability Partnership associates {At cost):

Padmanabh Sticel & Trading LLP 21.65 21.65
S.J. Tea & Traders LLP 22.85 22.83
Polvlink Vinimay LLP 26.G5 26.08
Cornflower Vinimay LLP 28.55 2855
b) Equity Shares of Associate Companics

Star Wire {India) Engincering Limited (Fully Paid) 10 617,820 377.37 377.37
Star Wire {India) Engineering Limited (Partly Paid) 10 323,000 99.75 99.75
¢} Equity Shares of Companies other thap (b) above (At cost):

Supreme Commercial Enterprises Lid, Delhi 2 89,133 1.78 1.78
Auto Pins (1) Ltd, Delhi 10 500 0.28 0.2%
Mumet India Pvt Ltd 10 - - 75.00
Star Wire {India) Laboratories Private Limited 10 371,755 19.12 1912
d) Investment in Debentures (At costh:

Nippon Denro Ispat 10 40 - 0.06
Total 797,40 8§72.45
Full particulars of Loans Granted Purpose for which the Loan Granted is As at Asat

utilised. by the recinient

Mapch 31. 2025

March 31. 2024

Advances in nature of Loans to Asseciate :

Purpoese of lean

Star Wire India Engineering Lintited Business purpose {working capital loan) 458.76 634.79
Laoans to Associate : Purpose of loan

Star Wire India Engineering Limited IBusiness purpose (working capital loan} 787.60 733.66
Fotak: 1,246.36 1,368.45




STAR WIRE {INDIA) LIMITED
CIN: U27109HR1963PLC105338
Notes to Consolidated Financial statements for the year ended 31st March, 2625

NOTE : 51 EMPLOYEE BENEFIT PLANS
{A) Defined Contribution Plan

other funds"”. The details are as under:

the Group makes Contribution to Provident fund. Eraployee State Insurance Corporation, Labour welfare fund and retirement benelils plans for eligible
emplovees under the scheme and recognised as expense and included in the Note no. 34 Employee Benefits under the head "Contribution 1o provident and

{¥ in Lakhs)

Particulars Year ended

Stst March, 2025

Employer's contribution to Provident Fund 389.04
Employer's contribution to Employee State Insurance Corporation 12.82
Employer's Contribution to Labour Welfare Fund 11.47

Year ended

32400
11.00
11.65

(B) Defined Benefit Plan

In accordance with Payment of Gratuity Act, 1972. the Group provides for gratuity, as defined benefit plan. The gratuity plan provides for a Tump sum
payment 1o the employees at the time of separation lrom the service on completion of vested year ol employment i.e. five years. The liability of gratuity
plan is based on acturial valuation as at the end of the financial year, Future expected payments have been discounted adopting the Projected unit credit

Above 44 years

method.
I. Amounts recognized in balance sheet and statement of profit and loss in respect of defined benefit plan:
Particulars Year ended Year ended
3ist March. 2023 Ist March, 2024
1. Movement in the present value of defined benefit obligation:
Present Value of Defined benefit obligation at the beginning of the year 1,285.27 1170158
Agquisition adjustment - -34.75
Current Service Cost 115.47 108.44
[nterest Cost 96.75 86.15
Benefits paid -36.14 -88.12
Actuarial Changes (Gain)/L.oss -57.74 62.97
Present Value of Defined benefit obligation at the end of the vear 1,403.62 1,285.27
II. Net Assets/{liability) recognized in Balance Sheet:
Present value of defined benetit obligation 1,403.62 1.283.27
Ifair Value on Plan Assets - -
Surplus/(Deficit) (1.403.62) (1,283.27
Net Assets/(Liability) recognized in balance sheet {1,403.62) {1,285.27)
[T Amount recognized in Statement of Prefit and Loss
Current Service Cost 11547 108.44
Net Inlerest expense on net delined benefit liability / (asset) 96.75 86.15
Net Cost* 212.22 194.59
The above amount has been inciuded in Note-30 "Emplovee benfil expenses” under the head "Salaries
and wages” in the statement of Profit and loss.
*Net cost excludes amount of Rs. 1.41 lacs in respect of gratuity provision made in subsidiary "Super
Sigma Allovs and Forepings Pvt, Ltd." which has been provided based on actual cost.
IV Amount recognized in Other Comprehensive Income
Actuarial Gain/ (Loss) on Obligation 57.74 (62.97)
Net Income/(Expense) for the period Recognised in Other Comprehensive Income 57.74 (62.97)
Y. Bifurcation of Actuarial Gain/(Loss) on obligation.
1. Actuarial changes arising from changes in demographic assumptions {Gain/ {Loss)) - -
2. Actuarial changes arising [rom changes in financial assumptions (Gain/ (Loss)) -21.57 -13.05
3. Actuarial changes arising from changes in experience adjustments (Gaijn/ (Loss)) 79.31 -50.45
1. Assumptions nsed for the purpose of acturial valuation
Particulars Year Ended Year Ended
31st March, 2025 JEst March, 2024
Discount Rate (per annum) 6.99% 7.22%
Salary escalation (per annum) 5.50% 5.50%
Retirement age 58 vears 58 years
Mortality Rate during employment 100% 100%
Attirition at Ages Withdrawal Rate (%)} Withdrawal Rate (%)
Upto 30 vears 3% 3%
From 31 to 44 vears 2% 2%
1% 1%




STAR WIRE (INDiA) LIMITED
CIN: U27109HR1963PLC 105338

Notes to Consolidated Financial statements for the year ended 31st March, 2025

(T in Lakhs)

T11. Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity is
computed by varying one actuarial assumption used for valuation of defined benefif obligation by 0.50% keeping all other actuarial assumptions constant,
There is no change from the previous period in the methods and assumptions used in preparing the sensitivity analysis. The Quantitative sensitivity

analysis for significant assumptions is as below
a) Impact of the change in discount rate

Impact due to increase of .50%-Increase(Decrease) in obligation -46.60 -45.83
Impact due to decrease of 0.50%-Increase(Decrease) in obligation 30.15 4931
b) Impact ef the change in salary increase
Impact due to increase of 3.50%-Increase(Decrease) in obligation 47.39 46.93
Impact due to decrease of 0.50%-Increase(Decrease} in obligation -44.60 -44.05
(iv) _ Bifurcation of Present Value of Obligations at the end of the year is as under:

Particulars Asat As at

3ist March 2025 Mst March 2024*
Current liability 377.33 246.34
Non-current liability 1.026.29 1,038.93
* Amount as al 3 1st March 2024 includes amount Rs. 54.75 lakhs transferred to demerged entity
1v. Maturity Profile of Defined Benefit Obligation
Particulars As at As at
31st March 2025 I

a) 0-1 year 377.33 258.42
b) 1-2 year 93.89 152.81
9] 2-3 year 48.60 84.48
d) 3-4 years 69.54 47.51
e) 4-5 years 67.34 38.97
g) More than § years 746.92 737.83

The weighted average duration of the defined benefit plan obligation as at March 31, 2025 is 14.76 vears (March 31, 2024: 14.94 years)
V1. The Group expects 1o make a contribution of Rs. 219.63 Lakhs to defined benefit plans during the next financial yvear (31st March, 2024: Rs. 21.51

Lakhs ).

(C ) Other long term employee benefits {(Compensated absences)

(i) Amount recognized towards compensated absences in statement of profit and loss in Note no. 30 “Emplovee Benefit Expense” under the head “salaries

and wages” is Rs. 120.00 Lakh {previous year Rs. 137.83 Lakhs),

L. Amounts recognized in balance sheet and statement of profit and foss in respect of defined benefit plan:

Particulars

Year ended
J1st March. 2025

Year ended
Stst March, 2024

1. Movement in the present value of defined Benefit Obligation:

Present Value of Defined benefit obligation at the beginning of the year 248.94 206.92
Acquisition adjustment {8.96)

Current Service Cost 54.37 48.78
Interest Cost 17.97 15.23
Bencfits paid (103.68) {95.82)
Transferred to demerged entity (8.97)
Actuarial Changes (Gain}/L.oss 47.66 73.83
Present Value of Defined benetit obligation at the end of the year 256.29 239.97
II. Net Assets/(liability) recognized in Balance Sheet:

Present valuc of defined benefit obligation 256.29 239.97
Fair Value on Plan Asscts - -
Effect ol asset ceiling if any - -
Net Assets/(Liability) recognized in balance sheet {256.29) (239.97)
(ii)  Liability towards compensated absences as at the end of the year is as under:

Particulars As at As at

31st March 2025 31st March 2024

Current liability 75.52 62.56
Non-gurrent liabitity 180.78 177.40




STAR WIRE (INDEA) LIMITED
CIN: U27109HR1963PLC105338

Motes to Consolidated Financial statements for the vear ended 31st March, 2025

NOTE : 52 Carrving Amount of pledged Assets

(¥ in Lakhs)

Particulars

AS at
Jist March, 2025

As at
Jist March, 2024

Current Assets
Gther Financial assets

Trade receivables 35,247.13 23,236.08
Other Non-Financial Assets

Inventories 80,257.15 73,288.52
Total (A) 115,504.28 96,524.60
Mon Current Assets

Property, plant and equipment and intangible assets (including 77.,014.30 66,251.36
capital work-in-progaress)

Total (B) 77.014.30 66,251.36
Total (A+B) 192,5‘&8.59] 162,775.96




STAR WIRE (INDIA) EIMITED
CIN: U27109HR1963PLCI05338

Notes to consolidated Financial statements for the year cnded 31st March, 2023

NOTE 53 RECONCILIATION OF CASH FLOW FROM FINANCING ACTIVITIES

(Changes in liabilities arising from financing activities, including changes arising from cash flows and non-cash changes)

(T in Lakhs)

Particulars

For the year ended

For the year ended

31st March, 2023 31st March, 2024
Curreat Non current Current Non carrent
Borrowings Borrowings Borrowings Borrowings
(inel carrrent (imel currrent
maturities) maturities)
Opening Balance of Financial liabilities coming under the 41,283.19 25,500.54 31,722.36 23,427 .26
financing activities of Statement of cash flows
Changes during the vear
a) Changes from financing cash flow 9.776.64 3,724.36 9,564.17 2.487.72
b} the effect of changes in foreign exchanges rates 715 (393.07) {3.33) (322.46)
¢) Changes in fair value - - - -
@) Other Changes - {268.64) - (91.97)
Closing Balance of Financial liabilities coming under the ompe. 51 L066.98 28,563.20 41,283 .19 25.500.54
financing aclvities of Statement of cash flows 20, L

%,/,’-’/“’




STAR WIRE (INDIA) LIMITED
CIN: U27169HRI1963PLCTI05338
Notes to Censolidated Financial statements for the year ended 31st March, 2025

NOTE: 54 EVENTS AFTER THE REPORTING PERIOD
The Board of directors of Parent Company have proposed the payment of Final dividend to Preference shareholders @
0.25%.which is subject to the approval of Shareholders in the ensuing Annual General meeting,

“:}\_,M,,,,_



STAR WIRE (INDIA) LIMITED
CIN: U27109HR1963PLC105338
Notes to Censolidated Financial statements for the vear ended 31st March, 2025

NOTE NO-55 BPISCLOSURE UNDER IND AS 115 " REVENUE FROM CONTRACTS WITH CUSTOMERS"

(i} Disaggoregation of revenue from contracts with customers

(a) Type of goods

(¥ in Lakhs)

Particulars For the year ended For the vear ended
31" March 2025 31™ March 2024

Sate of Products
Valve Steel 90,449.06 87,208.12
Steel For Power Sector 15.452.06 6,399.44
Blade Steel 12,638.74 7,139.75
Casting 6.595.34 3,728.18
Others 11,475.58 12.106.61
Total (A) 136.610.77 118,582.10|
Other Operating Revenue

-Export Incentives 947.83 1.041.65
~Scrap sales 616.24 613.34
Total (B) 1.564.07 1,654.99
Revenue from operations as per statement of profit and loss (A+B) 138,174.84 120,237.09

{b} Geographicat

Particulars For the year ended For the year ended

J1st March 2025 Jlst March 2024
Revenue [rom Customers based in India 70,513.91 54,855.71
Revenue from Customers based outside India 66.,096.85 63,726.40
Total 136,610.77 118,582.11

(¢) Timing of revenue recognition

Particulars

For the year ended
31st March 2025

For the year ended
Jlst March 2024

Revenue from goods transferred to customers at a point in time 136,610.77 118,382.10
Revenue from goods transierred to customers over time - -
Total 136,610.77 118.582 10

{ii} Reconciliation of revenue from contract with customers (adjustmets between contract price and revnue recognised

Particulars For the year ended For the year ended
Jist March 2025 J1st March 2024
Revenue from contract with customer as per the contract price 138.846.13 119.425.22
Adjustments made to contract price on account of :-
a) Discounts / Rebates / Incentives 1,191.42 677.94
by Sales Returns / Credits / Reversals 1,043.94 165.18
Revenue from contract with customers recognised 136,610.77 118,582.10
Export [ncentives 94783 1.,041.65
Miscellancous sales 61624 613.34
Revenue from gperations 138.174.84 120,237.09

{iii) Trade receivables and Contract Balances

The Group classifies the right to consideration that are unconditional in exchange for deliverables as trade receivable. Trade receivables are

presented net of impairment in the balance sheet.

The balances of trade receivables and advance from customers at the beginning and end of the reporting period have been disclosed al note no. 10

and 27 respectively.

The revenue recognised during the year ended 31% March 2025 includes revenue against advances from customers at the beginning of the year.
The revenue of Rs. Nil has been recognised during the year ended 31" March 2023 {Previous Year -Rs Nil ) against performance obligations

satisficd (or partially satisfied) in previous periods.

(iv) Remaining performance obligations

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the

reporting period and an explanation as 1o when the Group expecls lo recognize these amounts in revenue.

Particulars As at As at
AT 31st March 2025 31st March 2024
NIL NIL




accounts.

STAR WIRE (ENDIA)Y LIMITED
CIN: U27109HR1963PLCI05338
Notes to Consolidated Financial statements for the yvear ended 31st March, 2025

Note 56 Disclosure on Bank / Financial Institutiens Compliances
The quarterly statements of Inventories and trade receivable filed by the parent company with banks/financia institutions are in agreement with the books of

( % in lakhs)

Summary ol recongiliation of quarterly statements of current assets filed by the Group with Banks are as below:

For the quarter

Amount as per

Amount as

Amount of

Trade Receivable

Trade Pavable

3L 44950 T

. 31.449.20

= £.%19.161.81

Particulars ended books of acceunt® | reported to Banks difference Remarks

Inventories 31-Mar-25 80,257.15 79.709.04 348.11 IDifferences between the stock statement submitied to the
bank for drawing power and the inventory records as per
books were primarily on account of
(1) certain freight and other expenses updated in books
after submission of the DI statement;

(ii) revision of cost rates for March 2023 for few items
subsequent 1o submission; and

{iii) recognition of vendor bills issued in March 2025 for
which the corresponding materials were received
subsequently. The finalized inventory values are reflected
in books

Trade Receivable 31-Mar-23 35,756.27 33,246.58 509.68 |Differences between trade receivables reported in the DP
statement and as per books were mainly due 1o exchange
rale restatement of foreign currency receivables,
adjustments of TDS/TCS and advances, and credit notes
for rebates and discounts recorded subsequent to
submission. The reconciled balances are duly reflected in
the finanrial atatermenty

Trade Payvable 31-Mar-25 20,112.86 19.396.30 716.56 |Differences between trade payables reporied in the DP
statement and as per books were mainly due to bills and
expenses recorded alter submission of the 1) statement,
classification adjustments relating to bill discounting and
working capital facilities, and the provision for goods in
transit which is considered only at the finalization of the
books of accounts/financial statements. The reconciled
balances are duly reflected in the financial siatements.

Inventories 31-Dec-24 81.85824 81,717.33 140,91 H/ue 0 clerncal errof m e reporting of PNG Zas sfock

Trade Recervable 31-Decd4 30.858.07 30.858.07 - ithe DP statement. The same has subscquently been

Trade Pavable 31-Dec-24 22;554'47 22,554.47 - |rectified in the books, and the correct value is reflected in

’ the books.

Inventories 30-Sep-24 81.815.53 81,815.53 -

Trade Receivable 26,386.68 26,386.68 -

Trade Payable 26,810.80 26.810.86 -

Tavenlories 30-lun-24 75,803.59 75.803.59 -

Trade Receivable 31.062.33 31,062.33 -

‘I'rade Payable 27.338.15 27.338.15 -

. For the guarter| Amount as per Amount as Amount of
Particulars ended bhooks of acco[;nt* reported fo Banks difference Remarks

Inveniories 31-Mar-24 73.288.52 73,288.52 -

Trade Receivable 31 -Mar-24 23.877.96 23,599,509 178 37 |Diffcrences belween trade receivables reported in the LI
statement and as per books were primarily on aceount of
exchange rale resiatement, merger/demerger adjusiments,
and inclasion of certain customer balances not considered
in the DP statement. The reconciled balances are duly
reflected in the [inancial statements,

Trade Payable 31-Mar-24 20,432.09 22.983.76 (2.551.67) Dillerences between trade pavables reported 1 the DP

: statemnent and as per hooks were mainly due to cheques
issued but remaining unpaid to MSME vendors, advance
adjustments, debit notes, write-offs, and capitalization, The
reconciled balances are duly reflected in the financial
stalements.

Inveniories 31-Dec-23 57.835.35 57.835.35 -

Trade Reccivable 30.883.55 30.883.55 -

Jrade Pavable 16,789.44 16.789.44 -

Inventories 30-Sep-23 55.472.72 35.472.72 -

['rade Receivable 30.153.37 30.153.37 -

Trade Pavable 17.583.69 17.585.69 -

Inventories 30-Jun-23 47.689.89 47.689.89 -

* The amounts are as per books of account and to tl

1946181

ni it is applichbie for disclosure to Bank / Financial Instimtions compliances.
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STAR WIRLE (INDIA) LIMEITLD
CIN: 271090 R1963PLC105338

Notes to Consolidated Financial statements for the vear ended 31st March, 2025
( ? in lakhs)

Note 59: Additional Regulatory Information

(i} No proceedings have been initiated or are pending against the Group for hotding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1688) and the tules made thereunder.

{ii} The Group has not been declared a wilful defaulter by any bank or financial Institution or other lender.

(1i1) Utilisation of Borrewced funds and share premiiem;
(I} The Group has not advanced or loaned or mvested funds to any other person or entity, including foreign entities (intermediarics) with the understanding that the

NIntermediary shall:
(a) directly or indirectly fend or invest in other persons or entities identified in any mapner whatsoever by or on behalf of the Group (Ullimate Beneficiaries) or

{b) provide any guarantee, securily or the Like 1o or on behalf of the Uliimate Beneficiaries.
{II) Tke Group has not received any tund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the Group shall:
(a} directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiarics.

(iv) The Group does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the vear
{previous year) in the fax assessments wnder the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

(v) The Group has not traded or invested in crypto currency or virtual currency during the financial vear,
(vi) No Significant Subsequent evenls have been observed which may require an adjustments to the financial statements disciosure.
{vii) The Group has used the borrowings from banks for the specific purpose for which it was taken af the balance sheet date.

{viii) There are no amounts that are due 1o be transferred to the Investor Education Protection Fund in accordance with relevant provisions of the Companies Act 2613
and rules made thercunder.

ix) The Group did not have any long tenm contracts including derivative contracts for which there were any material foreseeable losses.
p ¥ 2 g ¥

{x) The group has not granted any loans or advauces in the nature of loans to Promoters, Directors, or Key Managerial Personnel (KMPs). However, loans have been
granted to related parties (as defined under the Companies Act, 2013), either severally or jointly with any other person. These loans are repayable on demand or without
specifying any terms or period of repayment. The details of such loans are provided below:

Type of borrower Amouvnf of loan or advance in the Percentage to the total loans & advances in
natare of loan outstanding the nature of loans

As at As at As at As at
March 31,2025 March 31. 2024 March 31. 2025 Mareh 31, 2024
[.oan (o related parties 1,.246.36 1,368.45 94.70% 97.16%

{x1) The title deeds of alf immovable properties (other than propertics where the Group is the lessee and the lease agrecments are duly executed in favour of the lessee),
as discloscd in Note 4D 1o the Consolidated financial statements, are held in the name of the respeclive cempany in the group ,except as noted below:

Details of immovable properties (other than those where the Group s the lessee) whose litle deeds are not held in the name of the Group are provided below,

Relevant line item in

Description of item

Gross carrying

Title deeds held in the

Whether title deed

Property held since

Reason for not being

Biomass Private
Limited

the Balance sheet of property value name of holder is a promoter, which date held in the name of the
director or relative of Gronp**
promoter/director or
employee of
Investmenl property Land 213.69 Star Wire (India} No 20th December 2024 This property received

against the scheme of
merger. Tiile transferred

in the name of parent
company on 27th May

fa ¥t

accounts.

{xtii} Relationship with Struck off Companies
Details of transactions held with struck off companies are given below:

Name of struck off Nature of Balance Relationship with the
Group trinsactions with outstanding Struck off Company
struck-off Company Jif any, to be disclosed

BOC Tndia Limited Sceuirty Deposit 57.633.48 [No relation

MTS Metallurgical
Treatment Systems
Pvi.Lid.

Retention Money

No relation

558 Tech Tngineers
Pyvi.lad.

Retention Money

No relation

(xii) The Group has borrowings [rom banks and Hnancial institutions secured against its current assets. In accordance with the requirements:
(2) The quarterly returmns/statements of current assets filed by the Group with the banks and financial institutions are not fully in agreement with the books of

(b) The reasens for the differences and a summary of the reconciliation of material discrepancics, il any. are disclosed in Note No. 55 of the financial statements,

e




STAR WIRE (INDIA) LIMEITED
CIN: U27109HRI1963PLCI03338

Notes to Consolidated Financial statements for the vear ended 31st March, 2025
{ T in lakhs)

Bluepeter Shipping Pt [Freight & Forwarder - {No relation
Ltd
Globe Trotters Pvt Ltd | Travelling Expenses - . iNo relation

(xiv) There 15 no charges or satisfaction of charge which is vet to be registered with ROC beyond the statutory period as on 3 Ist March 2023

(xv} The Group has complied with number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number ol Layers)
Rules. 2017,

{xvi) Compliance with approved Scheme(s) of Arrangements

Subsequent 1o scheme of arrangement as approved by Honble National Company Law Tribunal{iNCLT} vide its order dated Nov 6th, 2024 | eight companies(Star Wire
{India) Electricity Pvi Lid, Star Wire(India) Biomass Pvt Ltd, Mummet(india) Pvt Ltd, Juhi Leasing and Finance Ltd, Interglobal Steels Pvt 1.td, Sun Source Leafin Pvt
Ltd, Holysea Finvest Pyl Lid, Abhinandan Traffin Pvt Ltd ) have been merged with the parent company and testing business along with ils Assets and Liabilifies have
been demerged info a separate entity, namely, Star Wire (India) Laboratories Pyt Lid. These accounts have been re-stated and drawn giving effect to the said order,
which s effective from Anril st 2022

{xyii) Previous year's figures have been Regrnupeg wherever necessary to correspond with the current vear’s disclosure.




SFAR WIRE {IND1A} LIMITED
CIN: U27109TIR1963P1LC 105338

Notes to Consolidated Financial statements for the year ended 31st March, 2025

Note no. 63 Following is the share in profit % in Eimited Liabilities Partnership

(a). Associate:-

(iy Details of share of profit % in Cornflower ¥Yinimay LLP

Name of Partner As At As At
March 31, 2025 March 31, 2024
profit Yo Zin lakhs profit % ?in lakhs
(a) Fixed Capita] Account:
Mohinder Kumar Gupta 38.88% 31.00 58.88% 31.00
Star Wire {ndia) Limited 41.12% 21.65 41.12% 21.65
Total () 52.65 52.65
(b) Current Capital Account:
Mohinder Kumar Gupta 58.88% 114.80 58.88% 114 80
Star Wire {India) Limied 41.12% 80.18 41.12% 80.18
Total (b) 194.98 194.98
Total (a+b) 100.08% 247.63 EO0.00% 247.63
(ii) Details of share of profit % in Padmanabh Steel & Trading LLP
Name of Partner As At As At
March 31, 2025 March 31, 2024
profit % Tin lakhs profit % Z in [akhs
{a) Fixed Capital Account;
Mohinder Kumar Gupta 56.76% 30.00 56.76% 30.00
Star Wire (Indig) Limited 43.24% 2285 43.24% 22.85
Total (a) 52.85 52.85
(b) Current Capital Account:
Mohinder Kumar Gupta 56.76% 11805 56.76% 118.08
Star Wire (India} Limiled 43.24% 89.93 43 24%, 89.93
Total (h) 207.98 208.03
Total (ath) 100.00% 260.83 1 0400 % 260.88
(iii} Details of share of profit % in Polylink Vinimay LLP
Namec of Partner Ax At As At
March 31, 2025 March 31, 2024
profit % T in lakhs profit % Tin lakhs
(a) Fixed Capital Account:
Mohinder Kwmar Gupta S0.75% 27.00 58.88% 27.00
Star Wire {India) Limited 48 97% 26.05 41.12% 26.05
11PS Financial Cons Pvt Lid 0.00% - 0.28% 15.00
Samir Gupta 0.28% 15.00 0.00%
Total (a) 68.05 68,03
(1) Current Capital Account:
Mohinder Kumar Gupta 50.75% 116.75 38.88% 116,73
Star Wire {India) Limited 48.97% 112,65 41, 12% 112,65
HPS Financial Cons Pyt Ltd 0.00% 0.64 0.28% 0.64
Samir Gupta 0.28% {0.00) 0.00% -
Total {b) 130,05 230.04
Total (a+h) LO0.80% 298,10 100,28% 298.09
(iv) Details of share of profit % in 5.1 Tea & Traders LLI
AS AL AS AT
Name of Partner March 31, 2025 March 31, 2024
profit % 2 in lakhs profit % ¥ in lakhs
(2} Fixed Capital Account:
Mohinder Kumar Gupta 51.24% 30,00 51.24% 36.00
Star Wire (India) Limiled 48, 76% 28,55 48 76%% 28.55
‘Total (8) 58,85 58.55
{b} Current Capital Aceount:
Mohinder Kumar Gupta 51,24% 130.82 51.24% 130.84
Star Wire (India) Limited 48.76% 124 49 48 76% 124.5]
Total (b} 25531 25534
Total (a+h) 100,00% 58.55 1 G§L00% 58.55
(b) Subsidiary:
(i} Detzils of share of profit % in Ensol InternationallLLP
As At AS AL

Name of Partner

March 31, 2025

March 31,2024

profit % % in lakhs profit %% T in Jakhs
(a) Fixed Capital Account;
Mohinder Kumar Gupta 34.00% 1.70 34.00% 1.70
Star Wire (India) Limited 32.00% 1.60 32.00% |60
Nipin Steels Pyt 1.1d 34.00% 1.70 34.00% 1.70
Total (2) 5.00 5.00
th) Current Capital Aceount:
Mohinder Kumar Gupta 34.00% (2.71) 34.00% (1.14)
Star Wire (India) Limited 32.00% 12.55) 32.00% (1.08)
Nipin Steels Pvt {.1d 34.00% 2.71) 34.00% (1.14)
Total {Iy) (7.98) (3.3
Total (a+h) 100.00% (2.98) 100.00% 1.63




STAR WIRE (INDIA) LIMITED
CTN: L2710911R1963PLC 105338

As at 31st March, 2025

Notes to Consolifzted Vinancial statements for ¢he year ended 315t March, 2028

Notc 61: Disclosure mandated by Schedule L] of Companies Act 2013, by way of additional information:

{ ¥ in lakhs)

Name of Enterprise

Net Assets i.e total assels
minus total liabilities

Share in Profit or Loss

Share in Other comprehensive
income

Share in Total comprehensive
income

As % of Amount As Y Amount |As % of consolidated| Amount | As % consolidated Amount
consolidated net consolidated other comprehensive total comprehensive
assets profit or Loss itcome income
Parent
Star Wire (Tndia) Limited 94 77% 8344750 08.01%  10,409.07 16.12% 4598 94.40% 10,455.05
Subsidiaries
Indian
Ensol International LLP 257% 352 .99 -0.03% (2.9%) 8.01% 3641 0.30% 3348
Supersigma Alloys & Forggings Pvt. Lid. 1.46% 2,262.99 1.67% 177.27 45.90% 20892 3.49% 386.19
Nipin Steels Pvt. Ltd. 1.46% 1,281.53 0.00% .20 2071% 9432 0.85% 94.32
Eagie Inlernational Lid. {Upto 30-09-25) 0.00% - 0.00% (0.50} 0.00% 0.00% -0.30
Non Controlling Interest in subsidiaries 0.58% 44527 0 00% 107 0.06% 42 64 0.06% 4371
Adjustment due to consolidation -0.95% -732.43 0.00% 2.07 3.00% 0.00 0.00% 2.08
Associates (Investment as per the equity method)
Todian
Starwire (India} Engineering Ltd. 0.21% 180.86 0.32% 34,17 0.00% - 0.31% 3417
PFadmanabh Steel & Trading LLP 0.20% 174.03 0.00% (0.02) 1.34% 6.11 0.05% 609
5. T Tea & Traders LLP 0.27% 33360 0.00% (0.0 1.74% 7.89 0.07% T.87
Palylink Vinimay L1LP 0.24% 208 22 0.00% 0.06 1.52% 691 0.06% 691
Cornflower Vinimay LILP 0.18% 157.39 0.00% (0.00) 1.23% 558 £.05% 5.58
Total DD % 88,051.94 1H.00%  10,620.38 100.00%, 454.57 100L.00 %o 11,674.95

As at 31st March, 2024

Name of Lnterprise

Net Assets i.e total assets
minus total liabilities

Share in Prefit o1 Loss

Share in Other comprehensive
income

Share in Tetal comprehensive
income

As % of Amount As % Amount [As % of consolidated| Amount | As % consolidated Amount
consolidated net consofidated other comprehensive total comprehensive
assets profit ar Loss income income
Parent
Star Wire (Tudia) Limited 04.68% 7319112 99 85%  9.969.86 184.84% (13990 99.20% 982996
Subsidizries
Indian
Ensol International T.1P 0.47% 359.50 0.00% 00§ -14.82% 8.19 0.08% 820
Supersigma Alloys & Forpgings Pyt Ltd. 225% 74228 0.235% 24.92 -28.22% 21.36 0.47% 46,28
Nipin Steels Pvi. Lid. 1.549% 1,187.20 (.00% 0.31 -27.59% 2088 021% 2119
Eagle International Lid. 0.33% 23598 0.01% 0.98 0.00% - 0.01% 0.98
Non Controlling Interest in subsidiaries 0.61% 470,01 0.00% 201 0.01% 7.84 0.01% 985
Adjustment due to consolidation -1.03% -796.67 0.00% -0.30 0.00% 0.0¢ 0.00% -0.30
Associates {Investnient as per the equity method)
Indian
Starwire (lndia) Engineering Lid. 0.19% 146 69 0.13% {13.04) 0.00% - -0.13% -13.04
Padmanabh Steel & Trading 1LLP 0.22% 167.94 0.00% 0.03 -1.81% 1.37 0.01% 1440
5. 1. Tea & Traders LLP 0.29% 22573 0.00% 0.01 -2.34% 1.77 0.02% 1.78
Polylink Vinimay LLP 0.26% 201.31 0.00% 0.03 ~2.05% 1.55 0.02% 1.38
Cornflower Vinimay LLP 0.20% 151.82 0.00% 0.25 -1.65% 125 0.02% 1.50
Total 00, 77,362.92 100.00%, 298508 100.00% {75.69) 100LO0%, 9,9419.39

As per our report of even date
For SCV & (o, LLP
Charlered Accountants

FRN: 0002335N/N500089

%anjﬂ Muolgn)
Partner
M. No. 086pp6

Place: Ballabhigarh
Daled: 26th September 2025
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Managing Dire
- 000541

ﬂvL N

{Subash Sin

Chiel Executive Officer
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Sharma)

GM Legal & Company Secretary
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For and on behail’ »_y_;he Board of Directors of Star Wire {India) Limited
O { /3113

Samir Gupta)
Whele Time Director
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(Binod Kumar Mi b]lﬂ).
Chief Finance Officer
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INDEPENDENT AUDITCOR’S REPORT

To the Members of
Star Wire {India) Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Star Wire (India) Limited (“the
Company”), which comprise the Standalone Balance Sheet as at March 31, 2025, and the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), and the Standalone Satement of
Changes in Equity, and the Standalone Statement of Cash Flows for the year then ended, and notes to the
Standatone Financial Statements, including material accounting policy information and other explanatory
information (hereinafter referred to as “Standalone Financial Statements”). '

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 {"the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,as amended (*Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2025, and the profits and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the “auditor's responsibilities
for the audit of the standalone financial statements” section of our report. We are independent of the Company
in accordance with the code of ethics issued by the institute of Chartered Accountants of India (ICA!) together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and code of ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

information other than the Standalone Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other information comprises
Director’s Report but does not include the standalone and consolidated financial statements and our auditor's

report thereon.

QOur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

Noida Office : 505, 5th Floor Tower B, World Trade Tower, C-1, Sector 16, No_ida - 201301 T: +91-120-4814400
Other Offices : Ludhiana * Mumbai « Bengaluru



fn connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and when it becomes available, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements, or our knowledge obtained during the course of
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstaterment of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Standalone Financial
Statements

The Company’s Management and Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reparting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgerment and maintain professional
skepticism throughout the audil. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
nvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
or expressing our opinion on whether the Company has adequate internal financial controls with
eference to Standalone Financial Statements in place and the operating effectiveness of such



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exisis related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Standalone Financial Statemenis or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal conirol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Cther Matter

The financial statements of the Company for the year ended March 31, 2024, were audited by anather
firm of chartered accountants under the Companies Act, 2013 who, vide their report dated July 10, 2024,
expressed an unmaodified opinion on those financial statements. Our opinion is not qualified in respect
of this matter.

We draw attention to Note No. 40 of the accompanying Standalone Financial Statements regarding
accounting of the Scheme of Arrangement from appointed date 18t April 2022, as approved by the
National Company Law Tribunal (NCLT) Chandigarh bench. Though the scheme has become effective
from 21% December 2024 and the restatement of comparatives for the previous year by management
of the company. Our opinion is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
exient applicable.




2.

(a)

(b)

(c)

(e}

®

{g)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those bhooks.

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss {including other
comprehensive income), Standalone Statement of Changes in Equity, and the Standalone Statement
of Cash Flows dealt with by this report are in agreement with the books of account,

In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2025, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer {o our
separate Report in “Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financial Statements (Refer Note 45);

i. The Company has long term contracts as at March 31, 2025 for which there are no material
foreseeable losses. The Company did not have any long-term derivative contracts as at March 31,
2025;(Refer Note 57)

iit. There was no fund which required to be transferred, to the Investor Education and Protection Fund
by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note 57 to the Standalone Financial Statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the Note 57 to the Standalone Financial Statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behaif of the Funding Party ("Ultimate Beneficiaries”) ar provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.



{c} Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) above contain any material misstatement.

v. The dividend declared / paid by the Company during the year and until the date of this audit report
is in compliance with Section 123 of the Act.

vi. Based on our examination which included test checks on the software applications, the Company
has used software applications for maintaining its books of account which has a feature of
recording audit trail (edit fog) facility and the same has operated throughout the vear for all relevant
transactions recorded in the respective software applications. Further, during the course of our
audit we di¢ not come across any instance of the audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for record

retention.

3. The Company has paidiprovided for managerial remuneration in accordance with the requisite
approvals mandated by the provision of section 197(16) read with Schedule V to the Act.

For SCV & Co. LLP,
Chartered Accountants
FRN: 000235N/N500089

Membership No. 086066

UDIN: 250860 66 BMKNRXS T80
Place: Ballabhgarh

Date: 26 September 2025



Annexure A to the Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of independent Auditor's
report of even date on the members of Star Wire {India) Limited on the Standalone Financial Statements for the year ended
March 31, 2025

In terms of the information and expianations sought by us and furnished by the Company, and the books of account and
records examined by us during the course of our audit, and to the best of our knowledge and belief, we report that:

(i) {a}A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, plant and equipment and investment property.

{B) The Company has maintained proper records showing full particulars, of other intangible assets.

(b) The Property, Plant and Equipment have been physically verified by the management according to a
phased programme designed to cover all the items over a period of 3 years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. In accordance with
the programme, the block of Property, Plant and Equipment have been physically verified by the
management during the year. As informed to us, no material discrepancies were observed on such
verification, :

(<) The title deeds comprising all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
Standalone Financial Statements are held in the name of the Company as at the Balance Sheet date
except the investment property disclosed under Note 4D of Standalone Financial Statement are as

follows;-
Whether
Gross promoter, | Period held —
Descriplion of | carrying Held director indicate Reason for not being held in
property vaiue (Rs. In | in name of| or  their range, where | name of company
l.akhs} retative or appropriate
employee
This property has been
vested with the Company
Sisa Land arangemert vide. rder
ﬁg:;” Z(Jsﬁiz (Sliriav)v're 20-12-2024 | dated November 06, 2024
Viltage ’ 213.69 Biomass No to 31-03- | effective from 21
Sahuwala Limited 2025 Decernber,.2024. .
Haryana ’ The mutation of title deed
has been made in favor of
the company on 27-05-
2025

(d) The Company has not revalued its Property, Plant and Equipment {including Right of Use assets) or
intangible assets or both during the year ended March 31, 2025. Accordingly, the reporting under Clause
3(i)(¢) of the Order is not applicable to the Company.

{e} No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions {Prohibition) Act, 1988 {45 of 1988) and rules made thereunder.

(i) {a) The physical verification of inventory has been conducted at reasonable intervals by the management
during the year including inventory of finished goods lying outside india in warehouses. In our opinion
and based upon information and explanations given to us, the coverage and procedure of such
verification by Management is appropriate. The discrepancies noticed on physical verification of
inventory as compared fo book records were not 10% or more in aggregate for each class of inventory
and have been appropriately dealt with in the books of account.




(iii)

(b}

{c)

(d)

{e)

The Company has been sanctioned working capital limits in excess of 5 crore, in aggregate, from banks
or financiat institutions during the year, on the basis of security of current assets. According to the
information and explanations given to us, and based on our examination of the books of account and
relevant records of the Company, the quarterly returns or statements filed by the Company with such
banks or financial institutions are not in agreement with the books of account of the Company. The details
of such discrepancies and the reasons thereof are disclosed in Note No 55 {o the financial statements,

According to the information and explanations given to us, the Company has granted advances in nature
of loans to companies and unsecured loans to employees during the year. The company has not
provided any guarantee or security or granted any loans or advances in nature of loans secured or
unsecured to Companies, firms, Limited Liability Partnership, or other parties other than stated above.
The company has not made investment during the year,

{a} The Company has granted loans and advances in the nature of loans to companies and employees,
the details of which are disclosed below:

{Amount in Rs. lakhs}

Aggregate amount granted/ | Guarantees Security L.oans Advances in
provided during the year nature of loans

- Subsidiaries Nil Nil - 170.0C

- Others {Employees) 78.09 -

Balance outstanding as at
balance sheet date in respect
of above cases

- Subsidiaries Nil Nil - 235.29
- Associates 787.60 458,76
- Other{Employees) 69.08 -

*Exciuding interest thereon.

According to the infermation and explanations given to us and based on the audit procedures conducted
by us, in our opinion in respect of the aforesaid loans, the terms and conditions under which such loans
were granted are not prejudicial to the interest of the Company.

According to the information and explanations given to us, in respect of loans and advances in nature
of loan, the repayment of principal and payment of interest have been stipulated and repayment or
receipt are regular.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no amount overdue in respect of loan and advance in the nature of
loans as at March 31, 2025. Accordingly, the reporting under Clause 3(d) of the Order is not applicable
to the Company. ‘

According to the information and explanations given to us and on the basis of our examination of the
records of the Cornpany, there are no loan ar advances in nature of loan which has fallen due during
the year, which has been renewed or extended or fresh loans granted to settle the overdue of existing
loans given to same parties.

The Company has granted loans and advances in the nature of loans to related parties as defined under
section 2(76) of the Companies Act, 2013, which are repayable on demand. The details of such loans
and advances are as follows:



{Rs. In Lakhs}

Particulars All Parties Promotors Related Parties -
Subsidiaries

Aggregate amount of
loans/ advances in nature
of loans

- Repayable on demand
(A) 1481.65 Nil 1481.65

- Agreement does not

specify any fterms or Nil Nil Nil
period of repayment (B)

Total (A+B) 1481.65 Nil 1481.65
Percentage of loans/ 100% Nil 100%

advances in nature of
loans to the total loans

(iv) According to the infermation and explanation given to us ,the Company has not given any loans, made
investment or provided any guarantee or security o the parties covered under section 185 of the Companies
Act, 2013("the Act™). In our opinion the provisions of Section 186 of the Act have been compiled.

{v) According to the information and explanations given to us and on the basis of examination of the records of the
Company, the Company has not accepted any deposits from the public within the meaning of Section 73 to
Section 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under during
the year. Accordingly, the reporting under paragraph 3(v) of the Order is not applicable to the Company.

(vi) Pursuant to the rules made by the Ceniral Government of India, the Company is required t¢ maintain cost
records as specified under Section 148 (1) of the Act in respect of its products. We have broadly reviewed the
same and are of the opinion that, prima facie, the prescribed accounts and records have been made and
maintained. We have not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete.

(vii} (a) According to the information and exptanations given to us, and on the basis of the records of the company
examined by us, in our opinion, the company has been regular in depositing undisputed statutory dues
including Goods and Service Tax, Provident Fund, Employee’s state insurance, Income Tax, Duty of
customs, and any other applicable statutory dues to the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Duty of custom, cess and other material statutory dues in arrears
as at March 31, 2025 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on our examination of the records
of the Company, details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2025 on account of disputes are given below-




Name of Nature of the Amount Period to Forum where dispute
the statute dues involved which the is pending
(Rs. in amount
lakhs }. relates
Haryana Locat Area 896.44 Varicus Horn’ble Supreme
VAT Act Development years from Court
Tax {LADT} 2004-5 to
2017-18
Central Excise Duty 08.23 Various With various appeliate
Excise years from authorities & Hon'ble
Act, 1944 1988-89 to Supreme Court
2014-15
Customs Custom Duty 192.13 2006-G7 Dupty Commissioner
Act, 1962 against
Advance
License

{viii) According to the information and explanations given to us and the records of the Company examined by us, there
are no transactions in the books of account that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

(ix) (a) According to the records of the Company examined by us and the information and explanation given fo
us, the Company has not defaulted in repayment of toans or other borrowings or in the payment of interest
to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the Company has not been declared willful Defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion, and according to the information and explanations given to us, the term loans have been
applied for the purposes for which they were obtained.

(d} According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the Standalone Financial Statements of the Company, we report that no funds
raised on a short-term basis have been used for long-term purposes by the Company.

(e} According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, we report that the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiaries or joint venture.

() According to the information and explanations given to us and procedures performed by us, we report that
the Company has not raised loans during the year on the pledge of securities held in its subsidiaries or
associates or joint venture.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the reporting under paragraph 3(x)a) of the Order is not
applicable to the Company.

(b)  The Company has not made any preferential allotment or private placement of shares or fully or partiafly
or optionally convertible debentures during the year. Accordingly, the reporting under paragraph 3{x}(b)
of the Order is not applicable to the Company.

(xd) {a) During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, we have neither come across any instance of material fraud by the Company or any material
fraud on the Company, noticed or reported during the year, nor have we been informed of any such case
by the Management.




(b} During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, a report under Section 143(12) of the ‘Act, in Form ADT-4, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under paragraph 3{xi)b) of the Order is not applicable to the Company.

{c) During the course of our examination of the books and records of the Company carried out in
accordance with the generaliy accepted auditing practices in India, and according to the information and
explanations given to us, and as represenied o us by the management, no whistle-blower complaints
have been received during the year by the Company. Accordingly, the reporting under paragraph 3(xi}c)
of the Order is not applicable to the Company.

(xii} As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting under
paragraph 3{xii) of the Order is not applicable to the Company.

(xiii} The Company has entered into transactions with related parties in compliance with the provisions of Section 177
and 188 of the Act. The details of related party transactions have heen disclosed in the Standalone Financial
Statements as required under Indian Accounting Standard 24 “Related Party Disclosures” specified under Section
133 of the Act.

(xiv) (a) in our opinion and according to the information and explanation given to us, the Company has an internat
audit system commensurate with the size and nature of its business.

(b) The reports of the Internal Auditor for the period under audit, issued as of the date of this report, have
been considered by us.

{xv) The Company has not entered into any non-cash transactions with its directors or persons connected with him.
Accordingly, the reporting on compliance with the provisions of Section 192 of the Act under paragraph 3{xv} of
the Order is not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the reporting under paragraph 3(xvi)a) of the Order is not applicable to the
Company.

{b}  The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under paragraph 3(xv)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under paragraph 3(xvi)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanations given to us, there is no Core Investment Company
within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
therefore reporting under clause 3{xvi)(d) of the Order is not applicable to the company. For reporting
on this clause, we have performed audit procedures set out in the Guidance Note on CARO 2020, we
have relied on and not been able to independently validate the information provided to us by the
management of the company.

(xvii)  The Company has not incurred cash losses in the financial year covered by our audit or in the immediately
preceding financial year. Accordingly, the requirement to report under clause 3 {xvii) of the crder is not
applicable to the company.

{xviii) There has been no resignation of the statutory auditor during the year and accordingly this clause is not
applicable.




(xix)

(xx)

{xxi}

According to the information and explanations given to us and on the basis of the financial ratios (Refer note
56), ageing and expected dates of realization of financial assets and payment of financial liabifities, other
information accompanying the Standaione Financial Statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exisis as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of Balance Sheet as and
when they fall due within a period of one year from the Balance Sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reparting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the Balance Sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations given to us, there are no unspent amounts
towards Corporate Social Responsibility (CSR) under section 135(5) of the Companies Act, 2013,
Accordingly, the reporting under Clause 3{xx) (a) and 3{xx) (b} of the Order is not applicable to the Company.
{Also refer Note 39 to the Standalone Financial Statements)

The reporting under clause 3{xxi} of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For S8CV & Co. LLP,
Chartered Accountants
FRN: 000235N/N500089

L oy
Partner: Sanjiv Mohan
Membership No, 086066

N, P .{\ __'_’!__«“‘

UDIN: 250 86064 BrKkKNRX 520
Place: Ballabhgarh
Date: 26% September 2025



Annexure B to the independent Auditor’s Report

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of Star Wire (india) Limited on the
Standalone Financial Statements for the year ended March 31, 2025

Report on the Internal Financial Controls with reference to standalone financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the Standalone Financial Statements of Star
wire (India) Limited (“the Company”} as of March 31, 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria estabiished by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internat Financial Cortrols Over
Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI"),
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of refiable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Comgpany's internal financial controls with reference to the
Standalone Financiat Statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls with reference to the Standalone Financial Statements,
and both issued by ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting with reference to the Standalone Financial Statemenis was
established and maintained and if such controls cperated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to the Standalone Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting with reference to the
Standalone Financial Statements included obtaining an understanding of such internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls systems over financial reporting with reference to the
Standalone Financial Statements.




Meaning of Internal Financial Controls over Financial Reporting with reference fo the Standalone
Financial Statements

A Company's internal financial confrol over financial reporting with reference to the Standalone Financial
Statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial reporting with reference
to the Standalone Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of Standalone Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or limely detection of unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the Standalone Financial Statements.

inherent Limitations of Internal Financial Controls over Financial Reporting with reference to the
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Standalone Financial Statements to future periods are subject to
the risk that the internal financial control controls with reference to Standalone Financial Statements may
become inadeguate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial confrols system with
reference to Standalone Financia! Statements and such internal financial controls with reference to Standalone
Financial Statements were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SCV & Co. LLP,
Chartered Accountants
FRN: 000235N/N500089

"

M"/
Partner: Satjiv Mohan
Membership No. 086066

UDIN: 25086066 BMKNRX5380 ~
Place: Ballabhgarh
Date: 26! September 2025



STAR WIRE (INDIA) LIMITED
CEN: U27109HR1963PLC105338
STANDALONE BALANCE SHEET AS AY¥ 31st March, 2025

the Standalone Financial Statements

% in Lakhs))]
Particul N Asat 31st March :;:: 015t April .:;:;
articulars ote st March, st Aprii,
315t March, 2025 [Restated) {Restated}
- ASSETS
{1)- Non-Current Assets
(a) Property, Plant and Equipment 4A 67,820.69 58,884.38 55,411.22
(b) Capital Work-in-Progress 4B 9,193.61 7,366.98 4,028.67
fc) Right of Use Assets ac 2,104.83 33.80 -
(d} Investment Prope:ty aD 213.69 213.69 212,59
{e) Other Intangible assets 4F 16.04 42.30 49.58
i) Financlal Assets
{i) Investments 5 1,157.91 1,240.49 1,520.63
{ii) Loans a 27.27 18.51 9.10
{iif} Other Financial Assets 7 1,444,180 1.769.27 1,219.52
I8} Non current Tax Assets {Met} 22¢C 8.69 22888 22987
{h} Other Nan-Current Assets 8 1,876.22 1,465 14 80686
Total Mon-Current Assets 83 863.05 71,263.04 63,488.04
{2) - Current Assets
{2} fnventories 9 80,257.15 73,288.52 54,862.97
{b} Financial Assets
{i} Trade Receivabies 10 35,247.13 23,418.10 24,026.21
{ii} Cash and Cash Equivalents il 155.02 944,79 314.73
(iii) Bank Balances Other Than {ii) Above 12 1,145.31 608.05 586.45
{iv) Loans 13 1,514.98 1,421.58 1,540.72
{v) Other Financial Assets 14 162.59 272.16 4.21
{c) Other Current Assets 15 2,702.65 5,231.54 2,738.43
Total Current Assets 1,21,184.83 1,05,184.74 84,173.72
‘Tatal Assets 2,05,647.88 1,76,447.78 1,47,661.76
# - EQUITY AND LIABILSTIES
Equity
{a) Equity Share Capital 16 1,653.27 1,382.54 1,382.54
{b} Share Capital Pending Issuance - 27072 270.72
{c}) Other Equity 17 81,794.23 71,537.86 61,507.78
Total Equity 83,447 50 73,191.12 £3,261.05
Liabilities
[1)- Non-Current Lianilities
(a) Fimancial Liahilities
{i} Borrowings 18 22,771.27 19,450.66 18,514.00
{ii} Lease Liabilities i) 1,728.61 8.08 -
{b) Provisions 20 1,207.07 1,216.35 1,063.55
{e} Deferred Tax Liahilities {Net) 228 6,447.64 6,162.4% 5,577.52
{d) Other Non-Current Liahilities 21 1,333.82 1,271.91 1,156.15
Total Non-Current Liahilities 33,488.43 28,109.49 26,311.22
{2)- Current liabitities
(a} Financial Liabitities
(i) Borrowings 23 57,303.89 47,045.33 36,380.57
(i) Lease Liabilities 24 39%.15 25.73
(it} Trade Payabies :
[a} Tozal outstanding dues of micto enterprises and small enterprises; 1,892.45 22762 23310
and 5
{b) Total ou(stand?ng dues of creditors other than micro enterprises 19,191.16 21,231.68 14,172.80
and small enterprises,
{iii) Other Financizl Liabilities 26 242729 2,151.01 3,8658.62
{b) Other Current Liabilities 27 6,232.00 4,045 88 3,218.58
{c) Provisions 28 452.85 308.90 21382
{d} Current Tax tiabilities {Net) 22C 212.18 71.01
Total Current Liahilities 838,111.97 75,147.17 58,085.49
Total Liabilities 1,21,600.38 1,03,256.66 84,400.73
Total Equity and Liahitities 2,05,047.88 1,76,447.78 1,47,661.76
The accampanying notes and material accounting policies are an integral part of 1tosa

As per our Report of even dater
for 5CV & Co. LLP

Chartered Accountants

FRA: Q00235N/NS00089

L e
{Sanjiv Mohgh)
Partner :

M. No. D86ME6

Place: Ballabhgarh
Dateq. 26th September 2025

For and on behalf of the Board of Directors of Star Wire {India) Limited

{Mohinder Kumar Gupta}

Managing Dnre};e
DiN - Gq054110|

{Reknh# Sharma)
G Legal & Company Secretary
M Mo: FCS 6428

(Samir Gupta}
Whole Time Director
DIN - 00054308

JEAY

{Binod Kumar Mishra) »
Chief Finance Officer




STAR WIRE {(INDIA) LIMITED
CiIN: U27109HRI963PLC105338

Flace: Bajlabhgarh
Dated: 26th September 2025

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2025
{Xin Lakhs)|
Year ended Year ended
Particulars Note 31st March,2025 31st March,2024
{Restated)
Income
i. Revenue from operations 29 1,37,902.28 1,19,742.72
il Otherincome 30 2,571.95 2,245.56
Ht  Total income {I+11) 1,40,474.23 1,21,988.28
IV Expenses
Lost of materials consumed 31 54,606.78 58,233.11
Changes in inventories of finished goods and work-in- 32 14,236.00} (16,105.09)
progress
Employee benefits expense 33 1,785.27 6,621.31
Finance costs 34 7,169.02 4,841.99
Depreciation and amortization expense 35 3,107.89 2,700.35
Other expenses 36 58,300.00 52,146.09
Totat Expense (v} 1,26,701.96 1,08,437.76
vV Profit before Tax {11-IV) 13, 00227 13,550.52
VI Tax Expense;
{i} Current tax 22A 3,041.44 2,947.72
{ii} Ceferred tax 228 270.16 632.02
{iii}) Tax related to earlier years 51.60 0.52
Total tax expenses 3,363.20 3,580.66
VIl Profit for the Year (V-VI) 10,409.07 9,969.86
Vili Other Comprehensive theome
(i} Equity instrument fair value 3.23 (123.98)
{ii) Remeasurement Gain/Losses on Defined Benefit Plans 57.74 (62.97)
Incarne Tax relating to items that will net be reclassified to Profit or Loss {14.99) 47.05
Other Comprehensive Income for the Year [net of tax} 45.98 {139.90}
X Total Comprehensive iIncome for the Year (VIIHVII) 10,455.05 9,820.96
X Earnings per Equity Share {Face Value of Rs. t each} {Refer Note: 46)
1} Basic (Rs.) 6.29 6.03
2} Diluted (Rs.} 6.29 6.03
The accompanying notes and material accounting policies are an integral part of the
. . 1i059
Standalone Financial Statements
As per our Report of even date:
JFor 5CV & Co. LLP For and on behalf of the Board of Ditectors of Star Wire (India} Limited
Chartered Accountants -
T
FRN: 080235N,/N500089 ~
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STAR WIRE (INDIA} LIMITEE}

CIN: L27109HRIOE3PLCIB5338
STATEMENT OF CASH FLOWS FOR THE YEAR ENOED 31st March, 2025

{® in Lakhs)

Particudars

Year ended 31st
Mareh, 2025

Year ended 3ist
March,2024

Cash Flow Statement:
A Cash Flow from Gperating Activities:

FRN: DQ0235N/N500089

o

Dated: 26ih Septernb, G Legal & Company Secretary

M No: FCS 6428

I

Chartered Accountants —

Net Profit Before Tax as per Staternent of Profit and Lass 13,772.27 13,550.52
Adjusted for:
(Gain} f L.ass on Sale / Discard of Property, Plant and Equipment (Net) 4.58 {198.29}
(Gain} / Loss on Sale of Investment {186.20} (62.29}
Depreciation and Amortization Expense 3,107.89 2,700.35
Estimated Credit Loss on sundry receivables 118.00 400.30
Bad and Doubtful Debts 26.74 -
Forward covers and forex flurtuations 169.84 20.56
Rental incame from investment property {4,06) {5.22)
Interest Income {334.64) [191.87)
Finance Costs 6,056.29 4,380.58
Government grant received during the year 57.20 40,70
Share in {Profit)/ioss in LLP i.51 {0.08)
Operating Profit before Working Capital Changes 22,789.42 20,645.26
Adjusted for:
[Increase} / Decrease in Trade and Other Receivable {12,516.28) 4521
Increasef {Decrease] in Other Financial Liabilities 83.67 {2,635.58}
Increase/ {Decrease] in other liabilities 2,190.84 901.36
Increase/ {Decrease) in Provisions 192.40 184.91
{increase) / Decrease in Inventorias (6,968.63) {i8,325.55)
Decrease/ (Increase} in Loans [102.18) 109.73
Decrease/ [Increase) in Other Current Financial Assets 87.86 (426.69)
Decrease/ (Increase) in Other Current Assets 2,528.89 (2,493.12}
{Increase) f Decrease in Other Non Current Assets {2.24) (28,59}
Decrease/ [Increase) in Other Non-Current Financial Assets 27.70 {122.20}
Increase / (Decrease) in Trade and Other Payables {373.04) 7,030.25
Net Working Capital Changes (14,841.80} {15,760.65)
Cash Generated from Operations 7,947.62 4,884.61
income Tax Paid [2,732.08) {2,876.25}
Net Cash Fiow fram / (Used in) Operating Activities (A}: 5,215.54 2,008.36
B Cash Flow frem Investing Activities:
Purchase of Property, Plant and Equipment and Intangible Assets (13.758.75} (10,012.41)
Capital Advance/Capital Creditors (et} (255.94) 316.10
Proceeds from Sale of Property, Plant and Equipment and Intangible Assets 2216 0507
Proceeds from Sale of Investment 272.00 218.45
Bank balance other than Cash & Cash Eqguivalents [239.78) {449.16)
Rental income fram investment property 4.06 5.22
Share in Profit/Loss in LLP [1.51} 0.08
Interest ncome 332.23 190.03
Met Cash Flow frem / {Used in) Investing Activities [B): {13,625.53) (9,026.63)
C Cash Flow from Finencing Activities:
fair value maasurement of Preference Share 102.3%
Proceeds from Long-Term borrowings 9,841.93 7,018.26
Repayment of Long-Term borrowings {5,653.47} (4,655.21)
Proceeds fram Short-Term borrowings (Nat) 9,776.64 9,564 17
Post marger impact in security premium reserve [154.71) (0.02)
Dividend paid on preference shares {3.98) [2.26)
Payment of lease liabilities {89.53) -
Interest Paid (6,056.58) 14,378.99)
Net Cash Flow from / (Used in} Financing Activities (€): 7,620.21 7,648.32
Met Increase / {Decrease) in Cash and Cash Equivalents [A+B+C) (789.78} 630.06
Cash and Cash Eguivalents at the beginning of the Year 944,79 314.73
Cash and Cash Equivalents at the end of the Year 155.02 944.79
Comprises:
Cash an Hand 34.59 3863
Balances with Banks.
{i} In Current Accounts 117.45 414.17
{ii} In EEFC Accounts 2.98 491.93
15567 SA4.75
Notes:
1. The figures in parentheses indicate outflow.
2. The abave cash flow has been prepared under the "indirect Method” as set outin Indian Accounting Standard {Ind AS} 7- statement of cash flows
The accompanying notes and material accounting policies are an integral part of the Financiai Statements
As per our Report of even date:
For SCV & Co. LLP Fer 2nd on behalf of the Board of Directors of Star Wire [Indiz JLimited
“'—f—-"‘a?#
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STARWIRE (INDIA} LIMITED
CIN: U27109HR1963FLC105338
Notes ta the stantizione financiaf statements for the year ended 315t March, 2025

Note:1 Corporate infarmation
Star Wire (India) Limited, eriginally incorporated in 1963 under the provisions of Campanies Act, 1956 on July 04 1963 and was taken over by present management in 1981
under an auction conducted by Hon'ble Delhi High Court. It is engaged in the manufactusing of critical and cutting edge metal components with applications in the
automotive, defence, aerospace and power sectors. R is & feading engineering company that is engaged in the manufacturing of alloy stesls, stainless steet and special steels
for diversified angineering application in shape of castings, forging and rolled procucts. The registered office of the company is located at 21/4 | Mathura Road . Ballabgarh -
121004 Faridebad, Haryana
The financial statements for the year ended 31st March 2024 were audited by M/s P.0. Mittal and Company Chartered Accountants

The standalone financial statements were approved and authorized for issue in accordance with the resclutian of the Company's Board of Birectors on 26th September 2025,
Note:2 Hasis for preparation and measurement
{a} Compiiance with Ind AS
These Standalone financiai statements comply in all material respect with the Indian Accounting Standards (nd AS) notified under Section 133 of
the Companies Act , 2013 { the 'Act' } [ Companies {indian Accounting Standards) Rules, 2015] as amended from time to time and presentation
requirements of Division Il of Schedule Il to the Companies Act, 2013, {Ind AS complaint Schedute M}
The standalone financial statements are presented in Indian Rupee {Rs.}, which is the Company's functionat and presentation currency and all values are rounded to the
nearest lakhs, except when otherwise indicated.
The Company has prepared the standalone financial statements on the basis that it wifl continue to operate as a going coacern.

{b] Basis of measurement
These standalone financial statements have been prepared on a historical cost basis , except for the following assests and llabilities which have
heen measured at Fair value
Certain finaneiak assets and liabiities (including derivative instruments }, if any , that is measured at fair value.

Mote: 2.1 Material accounting policies:
This Note provides 2 list of the material accounting palicies adopted in the preparation of the standalone financial staterments. These palicies
have been consistently applied to all the years presented , unless otherwise stated. Thase standalone financial staternents are the separate
financial statements af the Company.

(3} Current and Non-Current Classification
The Company presents assets and liabilities in the Balance Sheet kased on Current/ NenCurrent dassification.
An asset is ¢lassified as Current when Itis ~
- Expected 10 ba realised ar intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;
- Expected to be realised within twelve months afer the reporting periad, or
- Cash ur cash eguivalest unless restricted from being exchanged or used to settle a liabifity for at least twelve months after the reporting period,
All other assets are classified as nen-curredt,
A liability is classified as current when:
- Itis expected to be settled in normal operating cycle;
- Itis held primarily for the purpose of wading;
- Itis due to be settled within twelve months after the reparting period, or
There is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies ail other liabilities a3 non-cusrent.
Oeferred Tax Assets and Lisbilities are dlassified as Mon-Current Assets and Liabilities.
Hased oo the nature of products/activities of the Company and the normal time between acquisition of assets and theit realisation in cash and cash equivatents, the
Company has determined its operating cycle as 12 months for the purpase of classification of its assets and liabilities as current and non-current,

{b) Property, Plant and Equipement
During the year endad March 23, 2025, the Company has voluntarily changed its accounting policy in keeping with the provisions of Ind AS 8 "Accounting Palicies, Changes in
Accawnting Estimates and Errors” to raeasure its land in the financial statements from fair value to cost mode|

the Campany's management believes that this change in accounting policy provides reliable and mare relevant information about the effects of transactians, other events or
conditions on the entity's financial pasitiun and financial perfermance to the users of financial statements, To ensure this, and fansequent ta the change in accounting policy,
the previous period comparatives have accordingly been re-stated. The resufting impact in the financial staternents are disclosed in Note 41

Afl nther units of Property , Plant and Equipement are stated at cost less accemulated depriciation and impairment loss, if any.

Such cost inciurdes cost of acguisition or construction inclusive of freight, erection and carmmissioning charges, non refundable duties and taxes
expenditure during censtruction periad, borrowing cost {in case of gualifying asset) and any cost directly attributable to bringing the asseta ity

working candition for its intended use

Advances paid towards the acquisition of Property, Plant and Equipment ciststanding at each balance sheet date is clasified as capital advances under non
current assets and cost of assets not put to use before suich date are clasified as 'Capital-work-in-progress'. Subsequent expenditure relating to Property,
Plant and Equipment is capitalised only when it is probable that future econpmic bengfits associated with these will flow to the Company and the cost

of the item should be measured reliably.Repair and malntenance cast are recognised in the stateenent of profit and loss when incurred.

Gains or losses arising fram derecognition of a Property ,plant and equipement are measused as the difference between the net disposal proceeds

and the carrying amaunt of the asset and are recognised in the statement of Profit and Loss when asset is derecognised,

Deprasiation:

Depreciation on Property, Plant and Equipment is provided on Straight Line Method (SLM). Depreciation is provided hased on usefui life of the assets as prescribed in
Schedule Il to the Companies Act, 2013 except in respect of the following assets, where the estimated useful life of assets have been assessed

on technical advise taking into account the nature af the assets, the estimated usage of assets, the operating conditions of the assets, past history of replacament

anticipated technolggical changes and maintenance supplies as under

Particular Depreciatian
Computers 3 years

| Mould 1 year to 2 years
Elucriv Instalation 2 years ta 15 years
Plartt & Machinery 2 years ta 30 years
Rolling Milf Rall 1 year to § year
Software 3 years

Cycles 8 years

The residual vaiues, useful lives and methods of depreciation of Property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appri

_—
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STARWIRE (INDIA} LIVITED
CIM: U27109HRI963PLCIOGIIE

Naotes tothe standalone financial statements fo: the year ended 31st March, 2025

{c}  Capital work in pragress
Capital work in prograss is stated at cost, net of impairment loss, if eny. Cost includes items directly attributable to the construction or acquisition of the item of property,
plant and equipment, and, for qualifylng assets, borrowing costs capitalized in accordance with the Company's accaunting policy. Such propertiss are classifted to the
appropriate categories of property, plant and egquigment when completed and ready for intended use. Depreciation of these assets, on the same basis as other propersy
assets, commences when the assets are ready for their intended use

(#] intargible Assets
Intangible assets acquired separately are measured on inftial recognition at cost. Following initial recognition, intangible assats are carried at cost less any accumulated
amortization and impairment, if any.

intangible assets with finite lives are amartized over the useful economic fife and assessed for impairment whenever thers is an indication that the intangible asset may be
impaired. The amortization period and method for an intangible asset is reviewed at {east at the end of each reporting period

{e) Research and Development Expenses;
Reserch costs are expensed as incurred. Expendure on development that do not meet the specified criteria under Ind AS 38 on 'intangible assets'
are recagnised as an expense as incurred.

i} Cash and Cash Equivalents;
For the purpese af prasentation in the statement of cash flow, cash and cash equivatents includes cash an hand, deposits held at call with finantial institutions, uther short-
term, highly figuid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in vafus.
(g} Borrawing Cost;
Barrowings cost ara interest and other costs {including exchange differances relating to foreign currency borrowings to the extent they are regarded as an adjustment to
Tnterest costsy incurred in connection with the borrowing of funds. Borrowing cost directly attributable to the atguisition or construction of gualifying feligible assets,
intended for commercial production are capitalized as part of the cost of such assets. All other borrowing costs are recognized as an sxpense in the year in which thay are
incurred. Qualifying assets are assets that necessarily take a substantive period of time to get ready for their use.
{h} Inventories:
Fmeentories are stated atlower of cost and net realisable value,
Cost of inventories comprises cost aof purchases and all othar costs incuzred in bringing the inventories ta thefr present location and condition and are
accounted foras -
Raw materials, staces and spares etc. are valued st weighted average cost
Raw materials, stores and spares cost includes cost of purchase and other costs incurred in bringiag the inventaries to their present location and
condition. Cost is determined an moving weighted average basis,
Wark in progress is valued at lower of cost or net realizable value,
Finished goods are valued at lower of cost ar net realizable value
Finished Goods and Warlk in progress cost includes cost of direct materials and labaur and a propostion of manufacturing overheads based on the
normal operating capacity but excluding borrowing costs, Cost is determined on weighted average basis.
Finished goods includes sale in transit.
HNetreakizable vadue is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated costs
necassary ta make sale.
Stock of scrap is valued at reatizabie value
Raw materiat inventories hald for use in the production of finished goods are nat written down helow cost if the finished products in which they will be
incorporated are expected to be sold at ar above cost. However when a decline in the price of raw materials indicates that the cost of the finished
products exceeds net realizable value, the raw materizls are written down to net realizsble value
{ij Employes Beaefits:

(i) Defined contributon plans

& defined eomtribution plan is 2 post-employment benefit plan under which the Company pays fixed contributions into a separate amtity and will have no iegal or constructive
abligation to pay further amounts. Payments to defined contribution plans are recognised as an expense when employees nave rendered service entitfing them to the
contributians.

{ii.} Defined benefit plans

Liability in respect of Defined benefit plan is determined at the present value of the amounts payable determined using actuarial valuation techniques performed by an
independent actuarial at each Dalance sheat date using the projected unit credit methods, Re-measurement, comprising actuarial gain and losses, the effacts of assets cailing
(if applicable} and the retuen on plan assets {excluding interest), are reflected imrmediately in the statement of Financial Position with 2 charge or credit recognized in other
comprehensiva income in the period in which they oecur, Past Service cost is recugnized in the Statement of Profit & Lass in the perind of plan amendment,

(ifi.] Snort-term employes beaefits

Liapilities recognised in respect of wages and salaries and other short-term employee benefits are measured at the undiscounted amount of the bencfits expected 1o be paid
in exchange for the related service and are expensed as the related services are provided,

(iv.} Other long-tertn employee benefits




i!ﬂAR\NIRE INDIA) LIMITED
CIN; LI27109HR1963PLC105338
Notes to the standalone financial statements for the vear endeg 3ist Margh, 2625

(i) Taxesonincome:
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to

compute the ameunt are those that are enacted or substantively enacted, st the reporting date where the Company operates and generates taxable income.

Deferred tax

Beferred tax is recognized for all taxable temporary differences and is catculated based on the tarrying amounts of assets and liabilitias for financial reporting surposes and
the amopunts used for taxation purposes

Deferred tax is measured at the tax rates that are expected to be applied when the asset is realized or the liability is settled, based on the laws that have heen enacad or
substantively enacted at the reporting date,

Deferred tax assets are recognized only 1o the extent that it is probable that future taxable profits will be availabie against which the assets can be otilized. Deferred tax
assets are reviewed at each reporting date and are retiuced to the extent that it is no longer probable that the related tax benefit will be reatized.

Current and deferrad tax

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognisad in othar comprehensive inceme or directly in equity, in which
case, the current and deferred tax are also recagnised in other comprehensive incame or directhy in equity respectively,
{k) Fareign Currency Transactions:

Foreign currency transactions are initially recorded in functianal currancy using the exchange rates at the date of the transaction. At each balance sheat date, foreign
cutreacy monetary items are reported using the exchange rate prevailing at the year end. Exchange differences arising on settlement ar translation of monetary items are
recogrised in Statement of Prafit and Loss,

Non-monetary ems that aze measured in terms of historical cost in 3 foreign currency are transtated using the exchange rates at the dates of the initial transactions.
¢} Revenus Recognition:

Revenue from contracts with customners is recognised when cantrol of the goods are mransferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goads. Such revenue is recognised upon the Campany’s performance of its cantractual obligations and on satiséying all
the following conditions:

[1) Parties ta the contract have approved the contract and vndertaken to perfarm their respective obligations;

12) Such contract has specified the respective rights and obligations of the parties in connection with the transter of goads ar rendering of services (hereinsfter the

“Transfer”);

13} Such contract contains specific payment terms in relation ko the transfer;

[4) Such contract has a commercial nature, namely, it will change the risk, thme distribution ar ameount of the Company’s future cash flow;
[5) The Campany is likely to recover the consideration it is entitled to for the transfer to customers.

Revenue towards satisfaction of a performance caligation is measured at the amount of transaction price (et of variable consideration) atflocated to that perfurmance
obligation, The transaction price of goads sold, and services readered is net of variabie cansideration on account of varicus discounts and schemes offered by the Company
as part of the contract with the customer. Revenue is recognised when nao significant uncenamty exists regarding the collection of the consideratian. The amount recagnised

as revenue is exclusive of all indirect takes and net of returns and discounts,

{i}saies of goods: Revenue from sale of goods is recagnized a1 the point in time when control of the gands is transferred to the customer, generaliy on delivery of the gouts.
In determining the transaction price for the sale of goads, the Company considers the effects of variabla consideration, the existence of significant financing componess, non-
cash consideration, and consideration payable 10 the customer {if any).

{iijsales of service: Revenue from sale of service is recognized in the ateounting pariad in which it was incurred.
{iii} Interest lncome:
interest incama is recognised uiing effective interest rate method on time proportion basis taking inte account the amount vetstanding.

{iv} Dhvidend income:

Dividend on finantisl assets is recognised when the Company’s right to receive the dividends is established_

{v} Claims:

Insurance and ather claims are recognised when there exists no significant uncertainty with regards ta the amounts ro ba realised and the uitimate collectian thareof,
{vi} Share of profit

Share af prafit from lirmited liability partaership is recognised when right to receive payment is established

{m) Imgpairment of Non-Finantial Assets - Proparty, Plant and Tqulpment and Intangibie Assets
At the end of each reporting period, the Company reviews the carrying amounts of its tangibie and intangibie assets 1o determine whether there is any indication that thase
assets have suffered an impairment loss. IF aay such indication exists, the recoverable smaount of the asset is estimated in oprder 10 determine the extent of the impairment
lass (if any}

Recoverable amount is the higher of fair value less costs of disposal and value in use. [n assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessmants of the time value of maney and the risks specific to the asest far which the estimases of

future cash flows nave not been adjusted.

If the racovarable amount of an assex is estimared to be fess than its carrying amount, the carrying amount of the asset is reduced to its recoverable amount and the
impairnent loss is recognised immediately in statement of profit or loss. Whaen an impairment Ibss subsequently reverses, the careying amount of the asset is increasad to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not excead the carrying amount that would have been determined had no

Wcmnised For the asset in prior years. A reversal of an impairment foss is recognised immediately in statement of profit or loss.
EER
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Notes to the standalane financlal statements for the year ended 31st March, 2025

{n} Lease:

Company as a Lessee:

The Company recugnizes a right-of-use asset and a lease Ifability at the Iease cammencement date. Tha right-of-use asset is initially measured at cost, which camgrises the
initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs incurred and resteration cost, Jess
any lease incentives receivad.

The right-of-use assets are subsequently depreciated over the sharter of the asset's useful life and the lease termn on a straight-line basis. in additian, the right-of-use assetis
reduced by impairment losses, if any.

The lease Hability is initially measured at amertised tost at the present value of the future |ease paymants. When a lease liability is remeasured, the corresponding
adjustment of the lease Ifability is made to the carrying amount af the right-of-use assat ar is recorded in profit or loss if the carrying amount of the right-of-use asset has
bern reduced to zero.

The Company evaluates if an arrangement qualifies to be a lease as per the requiremeats of ind AS 116 and this may require significant judgment. The Company 2iso uses
significant judgement in assessing the lease term {incfuding anticipated renewals) and the spplicable discount rate.

The Company determines the lease term as the non-tancelfabie period of a leass, together with both periods covered by an option to extend or terminate the fease if the
Company is reasonably certain based on relevant facts and circumnstances that the option 1o extend ar terminate will be exetcised. If there is a change in facts and
dircemstances, the expected lease term is revised accordingly.

Thie discaunt rate is generally based on the interest rate specific tu the lease being evaluated or if that cannot be pasily determined the incremental borrowing rate for similar
term is used

The Company has eiected not to recognize right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months or less and lzases of low-value
assets. The Company 1 the lease pay: i with these feases as an expense on a straight-line basis over the lease term.

{o} Pravist i iabilities and 3] assets
Provisions are retopnised when the Company has 4 present obligatson (legal ar constructive) as a result of a past event, it is probable that an outflow of rescurces embodying
ecanomic benefits will be required to settle the abligation and a reliable estimate can be made of the amount of the obligation.
Contingent Liabilitias are disclosed in respect of possible obligations that arise from past events but their existente wifl be cunfirmed by the pccurrence or non occurrence af
one of rmore vicertain future events not whally within the control of the Company or where any present obligation cannot be measured in terms of future outflow of
resources o7 where a relizble estimate of the obligation cannot be made.
Centingent asset
A cortingent asset is a possibie asset that arises from past events the existence of which will be confirmed only by the accurrenca or non-aceurrence of ohe or more
uncertain future events not wholly within the contral of the enterprise. Cantingent assets are naither recognised nos disclosed in the standalone Ind A$ financial statements

However, contingent assets are assessed continually and if it is virtually cevtain that an inflow of ecanomic benefits wilt arise, the asset and related income are recognised In
the period in which the change occurs

Financial Instruments:
& financial instrument is any cantract that gives rise to a financial asser of one entity and a financial fiability or equity instrument of snother entity

g

a) Financial assets
Classification
Initial recognition and measurement

Financial assets are classified, at initial recognition, measured at amortised cust, fair value through ather comprehensive income and fair value through profit and loss . Trade
receivable that do not contain a significant financing component are measured at transaction price

The classification of financia assets at initial recognition depends on the financial asset's cantractual cash flow characteristics and the Company's business model for
managing them. The Company initially measures a tinancial asset at its fair value plus, ia the case of @ financial asset not at fair value through profit or loss, transaction costs

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
Financiat assets at amortised cost {debt instrements)
financial assets at fair value thraugh other camprehensive income [FYTOCH) with recycling of cumulative gains and losses [debt instruments)
Financial assets designated at fair value through OCIwith ne recyeling of curulative gains and tosses Lpon derecognftion {eguity fastruments)
Finantial assets at fair vaive through profit or foss

Financial assets at amortised cost (debt instruments)

A “financial asset’ is measured at the amartised cost if both the following conditions are met:

a}  The asset is held within a business model whose objective is to hold assets far callecting contractual cash flows, and

B) Contrartual terms of the asset give rise un specified dstes to cash flows that are wolely payments of principai and interest (SPPI) on the printipaf ameount outstanding
This categary is the most relevant to the Company. After injtal measurement, such fnancial assets are subseguently measvred at amortised cost using the effective interest
rate {EIR} method . Amortised cost is calcwlated by 1aKing into account any discount or premivm on acquisition and Fees or costs that are an integral part of the EIR. The EiR
amortization is included in other income in the profit or loss,

Financial assets at fair value through OCI (FYTOL {debt instruments)

A financial asset’ is classified as at the FYTOC! if both of the fallowlIng criteria are met:

a) The sbjective of the business model s achieved both by cublecting contractual cash flows and selling the financiat assets, and
b} The asset’s cantraciual cash fows represent SPPI.

Financial assets designated at fair value through OCI {equity instruments)

Upen initial recognition, the Company can elect to classify irrevocably its equity investmants as equity instruments designated at fair value through OC! when they mect the
definition of equity under Ind AS 32 and are not held for trading. The classification s determined on an instrument-by-instrument basis.

Gains and lusses on these financial assets are never recyclad to profit or loss. Dividends are recognised as other income in the Statement of Prafit and Loss when the right of

pagenkhasbngg sstublshed

s UJ




STARWIRE {{NDIA) LIMITED
CIN: U27109HR1963PLC105338
Notes 10 the standaione financial statements for the year ended 315t March, 2025

Financial assets at fair value through profit or foss

Financial assets at fair valee through prafit or koss are carried in the balance sheet at fair value with net changes in fair value recognised in the Statement of Profit and Loss.

This category indudes darivative instruments and listed eqaity investments which the Company had aot irrevocably elected to chassify at fair value through OCI. Bividends on
these equity investments are recognised in the Statement of Profit and Loss when tha right of payment has been astablished.

in idiaries and

The Campany has elacted to account far its equity in ies and i uader Ing AS 27 6n "Separate Financial Statemants”, a1 cost. At the end of each
repoerting period the Company assesses whethar there are indicators of diminution in the valun of its investments and provides for impairment lass, whers necessary.

Impairment of financial assets

The Company applies the expected credit loss madel for recognising impairment loss on financial assets maasured at amortised cost, debt instrument at FYOCI, trade
receivables and other contrachual its to receive cash or other financizl asset not designated at FYIPL. The Company measures the iass allowance for 2 financial instrument
at an ameunt equal to the lifetime expected credit Insses if the cregit risk on that financial instrument has increased significantly since initial recognition,

Further, for the purpose of messuring lifetime expected credit fass aliowance far trade receivables, the Company has used a practical expedient as permitted under Ind AS
109. This expected credit loss allowante is computed based on hiszorical credit loss experience and adjustments for forward louking information.
Derecognition of financial assets
The Campany derecognises a financiat asset when the contractual rights 10 the cash flows frorm the asset expire, or when it transfers the financial asset and substantially all
the risks and rewards of ownership of the asset to another party,
k) Financial liabilities
Classification
Financial Nabilities - Initial recognition and measurement
Financial liabilities are classified, at initial recogaition, as financial fiabilities at fair valo thraugh profit or loss, Inans and borrowings, payables, ur as derivatives dasignated
as hedging instrurnents in an effective hedge, as appropriate.
All financial fiabilities are recognised initially at fair value and, in the tase of Inans and barrawings and payasles, net of directly attributable transaction costs.
The Company's financial liabilities include trade and other payables, loans and barrawings including bank overdrafts, financial guarantee contracts and derivative financial
instruments.
Subsequent measurement
For purposes of subsequent measurement, financiat liabifities are classified in two categaries:
Finamrial liahilitles at fair vaiue through profit or loss
Financial liabilities at amortised cost{loans and borrewings}

1.Financial Liability at fair value through Profit or Loss.
Financia: liabilities at fair value through prafit or %3¢ intude finantial Fabilities held for trading 2nd financial lisbilities designazed upon initial recognition as at fair value

throueh orofit or loss
2. Financial Liakilities measured at Amortised Cost [Loans and barrawings)

This is the categary most relevant to the Company. After initial racognition, interest-bearing loans and borrowings are subsequently measured at amaortised cost using the EIR
method, Gains and losses are recognised in profit ar loss when the liabilities are derecognized as well as through the EIR amortization process,

Amortised cost is calculated by taking into account any discaunt or premium on acqaisition and fees or costs that are an integral part of the BIR. The EIR amortization is

included as finance casts (n the Statement of Profit and Loss

This category generally applies to borrowings.

4} Derivative financial instruments and Hedge accounting

Initial gnittion and

The Company uses derivative financial mstruments, such as forward currency contracts ta hedge its foreign curreney risks, intecest rate risks and commuodity price risks,
respectively, Such derivative financial instruments ara initially recognised at fair value on the date on which a derivative conzract is entered inte and are subsequently ra-
measured st fair value. Derivatives are carried as financial assets when the fair value is pasitive and as financial liabilitias when the fair value is negative,

Any gains or losses arising from changes in the fair value of desivatives are taken directly to profit o tass, except for the effactive portion of tash flow hedges, which is
recognised in OCt and |ater reclassifiad to profit of loss when the hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction
subsequently results in the recognition of a nua-financial asset or nan-financial Liability.

Oifsetting of Financial Instrumants

Finantial assets and financial liabilities are affset and the net amount is reparted in the Batance Sheet if there is a currently anfarceable legal cight to offset the recognised
Cash Flow Hedga

The Compaay has not designated derivative financial instruments as cash flow hedges.

{4} Earnings par Share:
Basit earnings per equity share are computed by dividing the net profit or loss attributable to the equity hotders of Company by the weighted sverage number of equity
shares vutstanding during the period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity haldors of the Lompany by the
weighted average number of equity shares outstanding during the period are adjusted far the effects of atl dil utive potentiat equity shares

r} Fair Value Measurement

Fair value is the price that would be recelved to sell an ssset ur paid to transfer a liab#ity in an orderfy transaction betweaen market participants ak the measurement date

- Inthe principal market for the asset or liability or

- In the sbsence of a prindipal market, in the most advantageous market for the asset or liakiity

A fair value measurement of a asset or fahility takes into account a market participant's abiity to generate eronomic benefits by using the asset in its highest and best use or

by selling it to snather market oarticipant that would vse the asset in #ts hizhest and best use,
The Company uses valyation techaigues that are appropriate in the circumstances and for which sutficient data are available to

measure fair value, masimizing the use of relevant observable inputs and minimizing the use of unabservable inputs.

The Company measures financial instruments such as derivatives and financial instrumants at fair value at each balance sheer date,

Al assets and Habilities for which fair valuz s measured ar disclosed in the finanrial statements are categorized within the Fair vatse hierarchy, deseribed as follows, based on
the lowest level input that is significant to the fair value measurement as a whala:

Level 2: Quoted funadjusted) market prices in active markets for identical assets or Hahilities

- keve! 2: Valuation technigues for which the Iowest level isput that is significant to the fair value measurement is directly ar indirectly observable

- Lewel 3: Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that arg recognized in the batance shoet on a recurring basis, the Company determings whether transfers have occurrag between levels in the
hierarchy by re assassing categorization (based on the lawest level input that is sigreficant to the Fair valug measurement as a whole) at the end of each reposting period

gurpose of fair vaiue disclosures, the Campany has determined classes of assets and Ifabilities an the basis af the nature, characteristics and the risks of the asset or
ial pr\ of tha fair vatue hierarchy as explained above.
{"ﬁ 3




ISTARWI!E (INCHAL LIMITED
CIN: U27109HR1963PLCL0533E

Notes ta the standalone finanrial statements for the year ended 315t March, 2025

(s) Government Grants:
Government grants are recognized where there is reasonable assurance that the grant will be received and all attached conditians will be comaplied with.

When the grant relates to an asset, the cast of the asset is shown at gross value and grant thereon is treated as capital grant [Defered ncame) which is recognized as income
in Statement of Profit and Loss on a systemetic and ratianal basis over the useful life of the assets.

When the grant relates to an expense item, it is recopnized as income an a systematic basis over the periods that the refated casts, for which it is intended to compensate,
ara expensed,

Busingss Combination

[i) Business combinations are accounted for using the acquisition methad. The cost of an acquisition is measured as the aggrepate of the consideration transferred, measured
3t acquisition-date fair value, and the amount of any non-cantralling interest in the acquires. Far each business camhinazian, the Company elects to measyre the nan.
controlling interest in the acquiree either at fair value or at the proportionate share of the acquiree's identifiable net assets. Acguisition-related costs are expensed as
incurred.

At the acquisition date the identifiable assets acquired, and the Habilities assumed are recognised at their acquisition date fair values, For this purpose, the lizbilities assumed
includes contingent liabitities, representing present obligatian and they are rmeasured at their acquisition fair values irrespective of the fact that outflow of resources

embadying economic benekits is not probable

{ii} Business Combinations involving entities businesses in which all the combining entities or businesses are ultimately contrelled by the same party or parties both before
and after the business combination, and where that controf is not transitory is accounted using the poaling of interesis method as enumerated below:

3} The assets and liabilitias of the combining entities are reflected at their carrying amounts.
b) Mo adjustments are made to reflect fair values, or recognise any new assets or labilities. The only adjustments that are made are ta harmonise 2ccounting policies

¢) The financial information in the financlal statements in respect of prior perfods should be restated as i the business combination had cecurred from the beginning of the
preceeding period in the financial statements, irespective of the actual date of the combination, However, if business combination had peeurred after that date, the priar
pericd information shall be restated anly from that date.

) The balance of the retained esrnings appearing in the financial statements of the transterer is aggregated with corresponding balance appearing in the financial

statements of the transferee ar is adjusted against revenue reserve.

e) The identity of the reserves shalf be preserved and shail appear in the financial statements of the transferer in the same form in which they appeared in the financial
statements of the transferor.

f} The differance, iF any, between the amoumts recorded as share capital issued plus any additionaf cansidaration in the form of cash or other assets and the amaunt of share
capitat of the transferor is transferred 10 capital reserve and is presentad separately from other reserves.

{u} Segment reporting
Operating segrments are reported it a mannear consistant with the intarnal reporting provided to the chief operating detision maker.
The chief operating decision maler is responsible for allocating resources and assessing performance of the eperating segments and has been identified

as the executive DHrector of the Company.

Mote: 2.2 Use of Significant s and
The preparatiaon of the standalone finanefal statements in confermity with Indian Accounting Standards {Ind AS) reguire managernent to make judgements, estimaies and
assumptions that affect the application of accounting policies and the reparted amount of revenues, expenses, assets and liabilities and distiosure of contingent liabilitfes at
the date of the siaadalone financial statenent and reported amount of revenue and expense during the period.
Although these estimates are based upon management's best knowledge of current events and actions, uncertainty about these assumptians and estimates could resultin
the putcome reguiring a material adjustment to the carrying amount of assets or fabilities in futere periad. The estimates and underlying assumgtions are reviewed on an
ongeing basis. fevisians to accourting estmates are recognized in the period in which the astimate is revised i the revision affects anly the period of the cevision and future
periods if the revision affects both current and future periods.

The followinig are the areas of estimation uncertainty and critical judgements that the management has made in the pracess of applying the Company's accounting policies
and that have: the most sienificant effect on the amownrs recaenised in the standalone financiad statements:

[a} Usetut ives of depreciable assets

The estimated useful life of depreciable assets are based an a number of factors including the effects of obsolescence, internal assessment of user experience and other
oconomic factars (such as the stability of the industry, and known tachnological advances) and the jevel of maintanance expenditure required to obtain the expected future
cash flows from the asset.

The Company reviews tha usaful life of depraciable 3ssets at the end of each reparting date.

b} Defined benefit plans

The cost of the defined benafit plan and other post-employment benefits and the present value of such obligation are determined using actuarial vatuations, An actuariat
wvaluation involves making variaus assumpticns that may differ from actual developments in the future. These include the determination of the discount rate, fuiure, salary
mereases, mortality rates and future peasion increases. Due 1o the complexities involved in the vatuation and its long-term nature, a defined benefit obligation s highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting daie,

cl Centingencies

WManagement judgemeant is required for estimating the possible autflow of resources, if any, in respect of contingencies/ claims/litigations against the Company as it s not
passible to predict the sutcome of pending matters with accuracy, The Company annually sssesses such daims and manitars the lagal environment on an engoing hasis, with
the assistance of external legal counsel, wherever neressary.

d} Fair value measurement

Some of the Company's assets and Habilities are measured at fair vatue for financial reporting purposes, The Beard of Directars of the Company approves the fair values
determined by the Chief Financial Officer of the Company including determinig the appropriate vatuation techniques and inpuss for fair value measurements estimating the
fair value of an asset or liability, the Company uses market-observable data to the extent is available. Where Level 1 inputs are not available, the Company engages third
party qualified valuers to perform the valuation. The Chief financial officer works dosely with the qualified externa valuers to establish appropriate valuation technigues and
inputs ta the

model,

el Recopnition of lncome Tax and Defarred tax

The Company's tax jurisdiction is Indra. Significant judgements are involved in determining the prowision far income taxes including judgement on whether tax pasitions are
probable of being sustained in tax assessments, A tax assessent can involve complex issues, which can only be resoived ovar extanded time periads.

Management judgerment is required fur the calculation of deferred tax assets and liabititias. The company reviews at each balance sheet date the carying amount of defecred

tax assers. The factors used in astimates may differ from actual outenme which could lead to signification adjrstment 10 the asngunts reported in financial statement,
f’y P
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STARWIRE UINDIA) LIMITED
IN: UZ7108HR1962PLCI105338
Betes tothe standalane financlal statements for the year ended 31st March, 2025

)

1l nventory
Management has carefully estimated the net realizable values of inventories, taking into account the most reliable evidente available at each reporting date. The future

realizarion of these inventories may he aHected by market driven changes.

&l Impairment of non-fimancial assets
Impairment exists when the carrying value of an asset or cash generating unit £aceeds 115 recoverable amount, which is the higher of its fai
value in use. The fair value less costs of disposal calculation is based an available data from binding sales transactions, conducted at arm's length, for similar assets ar

vatue lass costs of disposal and its

observahle market prices less incremaental costs for disposing of the asset. The value in use calculation is based an a DCF madal

Note: 3 Standards {including amandments) issued but not yet affactive

The Ministry of corporate affairs notifies new standards or amendments to the existing standards. There is amendment ta ind AS 21 "Effect of Changes in Forgign Exchange
Rates" such amendments would have been applicabla from 151 April 2025,

The Effects of Changes in Foreign Exchange Rates specify how, an entity should assess whether a currency is exchangeabie and how it should determine a spot axchange rate
when exchangeability is facking. The amendments also require disclosure of infarmation that enables usars of its standakona financial statements 1o understand how the
currency net being exchangeable into the other currency affects, or is expectad to affect, the entity's financial performance, financial position and cash ftows.

The amendments are effective for the periad on ar after 2 April 2025, When applying the amendments, an entity cannot restate comparative infarmation

The Company has reviewed the new proneuncement and based on its evaluatio has determined that these amendments do not have a significant mpact an the Company's
Standalone Financial Statements
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ISTARWIRE (INDIA} LIMITED

CIN: UZ7109HR1963PLC105338

Neotes to the Standalone Financial Statements for the year ended March 31,2025
Note: 48 Capital Work In Progress

Capital Work-in-progress {¥ in Lakhs}
Particulars As at 31st March, As at 31st
2025) March, 2024,
Building under construction 1,180.31 715.80
Plant and Equipment under erection/installation 8,013.30 6,647.18
Total 9,193.61 7,366.98

Capital work-in-progress againg schedule is as follows:

(%X in Lakhs)

Particulars Amount in CWIP For a pericd of Total
Less than 1 year 1-2 years 2-3 yeass More than 3 years

[Capital Work in firopress as at 31-03-2025
Projects in progress 2,461.05 3,015.04 462.05 3,255.47 9,193.61
Project temporarily suspended - - — - -
Teotal Capital work in progress - - - - 9,193.61
Capital Work in Prograss as at 31-03-2024
Projects in progress 3,619.91 506.86 - 1,728.60 5,855.37
Project temporarily sispendead - . 1,511.62 1,511.61
Total Capital work in progress - - - 7,366.98

Note:

(a} There is no such project in capital-work-in progress whose comgletion is overdue compared to its original plan as at 32st March 2025 and 31st March 2024
{b} There is no such project in capital-work-in progress whose cost has exceaded campared to its original plan as at 31st March 2025 and 31st March 2024
{c JThe borrowing cost capitalized in Capital work-in-progress during the year is Rs. 96.04 Lakhs (31st March 2024 Rs. 119.48 Lakhs )




STARWIRE {IND{A) LIMITED

CIN: U27109HR1963PLC105338

Notes to the Standalone Financial Statements for the year ended March 31,2025
Note:4C RIGHT OF USE ASSET

Right of use asset

{%in Lakhs}

Particulars As at As at
31st March, 2025 31st March, 2024
Carrying amount of
Building 2,104.83 33.80
Total 2,104.83 33.80
{% in Lakhs)}
Particulars Building Total
Carrying amount as at 1st April, 2023 - -
Additions 33.80 33.80
Carrying amount as at 31st March, 2024 (A} 33.80 33.80
Carrying amount as at 1st April, 2024 33.80 33.80
Additions 2,183.59 2,183.59
Carrying amount as at 31st March, 2025 (8) 2,217.39 2,217.39
Accumulated Depreciation as at 1st April, 2023 - -
Depreciation for the year - -
Accumulated Depreciation as at 32st March, 2024 (C) - -
Accumulated Depreciation as at 315t March, 2024 - -
Depreciation for the year 112.56 112 56
Accumulated Depreciation as at 31st March, 2025 (D) 112.56 112.56
Net Carrying amount as at 31st March, 2024{A}-(C) 33.80 33.80
Net Carrying amount as at 31st March, 2025(B}-(D} 2,104.83 2,104.83

(i} Refer note number 42 for other disclosures refated to leases.

(it} The aggregatg.amartisation has been included under depreciation and amertisation expense in the statement of Profit and lass,
P
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STARWIRE {INDIA) LIMITED
CIN: U27109HR1963PLC105338

|Note: 4D INVESTMENT PROPERTY

Notes to the Standalone Financial Statements for the year ended March 31,2025

Carrying amount of Investment Property {Xin Lakhs}
Particuiars As at 31st March As at 31st March
2025 2024
Freehold Land 213.69 213.69
{X tn Lakhs}
Particulars Amount
Freehold Land
Gross Carrying Amount
As at 1st April, 2023 212.59
Additions 1.10
Disposals -
As at 31st March, 2024 {a) 213.69
Additions -
Disposals -
As at 31st March, 2025 (b} 213.69
Accumuiated Depriciation
At 15t April, 2023 -
Charge for the year -
Disposals -
As at 31st March, 2024 {c ) -
Charge for the year -
Disposals -
As at 31st March, 2025 {d} -
Net Carrying Amount -
As at 31 March, 2024 213.69
As at 31st March, 2025 213.69
{i) Amounts recognised in profit or loss for investment properties (X in Lakhs)
Particulars Year Ended Year Ended
31st March, 2025 | 31st March, 2024
Rental income 4.06 4.19
Direct operating expenses from property that generated rental income - -
Total Income from Investment Properties before depreciation 4.06 4.19
Depreciation - -
Net income from Investment Properties 4.06 4.19
{ii} Fair value of investment properties {% in Lakhs)
Particulars Year Ended Year Ended
31st March, 2025 ]31st March, 2024
Fair value of investment properties 705.69 705.69

{iii) Fair Value technique used and its heirarchy

The Company has cbtained Valuations of its investment property from independent registered valuer as defined under rule 2 of
the Cempanies (Registered Valuers and valuation} Rules, 2017.The fair value of investment property (land} has been determined
in accerdance with Ind AS 40 — Investrment Property. As there were no directly observable market inputs available for
comparable properties, the vatuation has been carried out using Level 3 inputs of the fair value hierarchy. The valuation is based
or the report of an independent registered valuer, considering factors such as {ocation, potential for development, market
trends, and other relevant parameters. Accordingly, the fair value of the land has been classified under Level 3 of the fair value
hierarchy.
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STARWIRE {INDIA} LIMITED

CIN: U27109HR1963PLC105338

Notes to the Standalone Financial Statements for the year ended March 31,2025
Note:4E OTHER INTANGIBLE ASSETS

Carrying amount of Intangible assets {X in Lakhs}
Particulars As at As at
31ist March, 31st March,
2025 2024
Software 15.04 42.30
16.04 42.30

{% in Lakhs)
Particulars Amount
Computer Software

Cost or Deemed Cost as at 1st April, 2023

|Balance as at 1st April 2023 419.04
Additions 28.16
Disposals -

{Balance as at 31st March, 2024 {a) 447.20
Additions 3.06
Disposals -418.22
Balance as at 31st March, 2024 {b) 34.04

Amortisation

Balance as at 1st April, 2023 369.46
Charge for the year 35.44
Disposals -

Balance as at 31 March, 2024 {c ) 404.90
Charge for the year 31.32
Disposals -418.22
Balance as at 31st March, 2025 {d) 18.00

INet Carrying Amount
As at 31 March, 2024 {a-c} 42.30
As at 31st March, 2025 (b-d} 16.04

(a} These intangible assets are not internally generated by the company.

(b) The amount of amortisation has been included under depreciation and amortisation expense in the statement of Profit and loss.

(c) Computer Scftwares are amortized over a period of three years

(d) The Company has capitalized borrowing cost during the current year Rs. Nil Lakhs {315t March 2024 Rs. Nil Lakhs)

(e) Or transition to Ind As ,the Company had elected to continue with the carrying value of all its PPE as per the previous GAAP and use that carrying

vaiue as itw‘e’ﬁ:‘e“m.qf PPE.




STAR WIRE {INDIA) LIMITED
CIN: U27109HR1963PLC105338
Notes to Standzlone Financial statements for the year ended 315t March, 2025

[x in Lakhs)
NOTE: 5 Non- Current investments
As at As at
Particul face Vat
articuiars ace Vatue 31st March 2025 31st March 2024
A Investments carried at cost
8 investments in Equity instruments
{a) In Equity Instruments in Associate {Unquoted}
: . . i .
34%000 {.March 31,2024: 344000) fully paid up eguity shares of Star Wire (I} 10 334 65 334.65
Engineering Ltd
{b) in Equity Instruments in Associate (Unquoted) {Partly Paid)
525‘000 (IMarch 31,?024: 525000) partly paid up equity shares of Star Wire () 10 59,75 99.75
Engineering Ltd. {Paid up Rs. 2}
{c) in Equity Instruments in Subsidiary {Unquoted)
?23000 {March 31,2024: 828000) fully paid up equity shares of Nipin Steels Private 10 412,78 212 78l
Limited.
239717? (Mart?h 31'%0;4: 2397175) fully paid up equity shares of Super Sigma Alloys 10 163.57 16357
& Forggings Private Limited.
NIL (March 31,2024: 1140000) fully paid up equity shares of Eagle International tid, 2 - 85.80
1. Unguoted Investment in the capital of Limited Liability Partnership
aj Investment In Associates
Cornflower Vinimay LLP 21.65 21.65
Padmanabh Steef & Trading LLP 22.85 22.85
Polylink Vinimay LLP 26.05 26.05
S.J. Tea & Traders LLP 28.55 28.55
b) Investment kn Subsidiary
Ensol International LLP 2.00 2.00
B Investments carried at £air vatue through Other Comprehensive income
Investments in Equity Instruments {Quoted)
89133 (March 31,2024 89133) fully paid up equity shares of Supreme Commercial 10 245 56 241.99
Enterprises Ltd.
500 {March 31,2024: 500) fully paid up equity shares of Auto Pins {I) xd. 10 0.50 0.85
‘Total 1,157.91 1,240.49
Aggregate carrying value of qucted investments 246.06 242.84
Aggregate market value of guoted investments 246.06 242.84
Aggregate carrying value of unquoted investments 909.84 995.64

Refer.nete.d3 for classification of financial assets for information about credit risk and market risk in respect of financial assets.
o,
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STAR WIRE (INDIA) UMITED
CIN: U27109HR1963PLC105338
{Notes to Standalone Financial statements for the year ended 31st March, 2025
{X in Lakhs)
. As at As at
Particulars
31st March, 2025 31st March, 2024
Note - 6: Non-Current Loans
Financial asset at amortised cost
Loans to Employees (considered good-Unsecured) 27.27 1851
27.27 18.51
Refer Note no 43 for Classification of Financial Assets and information about credit risk and market risk in respect of financial assets..
Note - 7: Other Non-Current Financial Assets
financial asset at amortised cost
Bank deposits having maturity period of more than 12 months 286.08 583.56
Security Deposits 1,158.02 1,185.71
1,444.10 1,769.27
Note - 8: Other Non-Current Assets
Unsecured, considered good unless stated otherwise
Capital Advances 1,838.77 1,429.93
Prepaid Expenses 37.45 35.21
1,876.22 1,465.14
Refer Nate no 43 for Classification of Financial Assets and information about credit risk and market risk in respect of financial assets.
Note - 9: Inventories
Valued at lower of Cost or Net realizable value
Raw Materials 11,172.86 10,219.2%
Work-in-Progress 46,536.95 44,784.75
Finished goods 5,257.07 5,527.13
Stores and Spares 7,840.38 6,151.51
Goods in-Transit 90.19
Finished Stock in-Transit 8,359.70 10,605.84
80,257.15 73,288.52
(I} For mode of valuation refer Accounting Policy no. 2.1{h)
(i1} Refer Note no. 23 for inventories hypothecated as charges against short term borrowings.
{iii) Refer Note no 43 for Classification of Financial Assets and information about credit risk and market risk in respect of financial assets.
(iv) The cost of inventories recognised as an expense during the year was Rs, 75,913.64 Lakhs {March 31,2024 Rs. 78,358.53 Lakhs)
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1551.414616

{a] 27109HR1963PLC105338

Notes to Standalone Financial statements for the year ended 31st March, 2025

which any Director is a partner or a Directar or a member.

(% in Lakhs)
Particulars As at As at
31st Masch, 2025 31st March, 2024
|Note - 10: Trade Recelvahbles

Financial asset at amortised cost
Considered Good-Unsecured 35,756.27 23,818.40
35,756.27 23,818.49
Less: Allowances for Expected Credit Losses 509.14 400.30
35,247.13 23,418.10

There is no amount due from Directors or other Officer of the company or any of them either severally or jointly with any other person or debt due by firms or private companies respectively In

Trade Receivahles ageing schedule as on 31st March 2025

Cutstanding for following periods from due date of payment

Refer NWn of Financial Assets and infarmation ahout credit risk and market risk in respect of cash and cash equivalents,
o
o B0 N

Particulars Nt Due Upto 6 months 1-2 2-3 More than Total
6 months -1 year years years 3 years
i) Undisputed Trade Receivable
) undisp © Recenabies 26,140.56 7,703.41 164.87 308.05 60.11 17.67 34,394.67
-considered good
{ii} Undisputed Trade Receivables — which
have significant increase in credTt risk
(i} Undisputed Trade Receivabies - credit
impaired ) B B B B B
{ivi Disputed Trade Recelvables—
. 152.08 1,209.52 1,361.60
considered good
{v] Disputad Trade Recelvables —which have
significant increase in credit risk - - - - - _ .
{vi} Disputed Trade Receivables — credit
impatred )
tess: Allowances for Expected Credit Losses (89.99) {164.20} {10.32) {37.35) (42.06) {165.22) (509.14}
Total-Trade Receivables 26,050.57 7,539.21 154.55 270.70 170.13 1,061.97 35,247.13
Trade Receivahles ageing scheduke as on 315t March 2024
Outstanding for following perieds from due date of payment
t - R
Particulars Not Due Upte & moniths 12 23 More than Total
& months -1 year years years 3 years
(i} Undisputed Trade Receivables
. 1732174 4,781.70 116.33 31.32 4.56 220.68 22,476.34
—considered good
(i) Undisputed Trade Recelvables — which
have significant increase in credit risk ) ) ) : . )
{1} Undisputed Trade Recelvablas — cradit
impalired ) ) ) ) ) )
(iv] Disputed Trade Receivables—
. - - 131.03 - 1,211.03 1,342.06
considered good
(v} Disputed Trade Receivahbles - which have
significant tncrease in credit risk ) ) ) ) ) ) )
{vi} Disputed Trade Recaivablas ~ credit
impaired ) ) ) ) ) )
Less: Allowances for Expected Credit Losses {59.77} {102.64) {8.06) {36.72) {2.21) {190.90) {400.30)
Total-Trade Receivables 17,261.97 4,679.06 108.27 125.63 2.35 1,240.82 23,418.10
Refer Note no 43 for Classification of Financial Assets and credit risk and expected credit |oss related to trade receivables.
Refer Note no. 51 for information of trade receivables pledged as security by the company.
Nete - 11: Cash and Cash Eguivalents
Financial asset at amortised cost
(i} Cash & Bank balances:
Cash on hand 34.59 38.63
Salances with Banks
(i} In Current Accounts 117.45 414.17
{ii) In EEFC Accounts 2938 491.99
155.02 944.79
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1551,414636
CIN: U27109HR1963PLC105338
Notes to Standalone Finanglal statements for the year ended 315t March, 2025

Refer note ng dl.fnc.;:,léi_s.iﬂcaticn of financial assets and information about credit risk and market risk in respect of Financial assets.
-

{X in Lakhs)
Particufars As at As at
315t Mazch, 2025 31st March, 2024
Note - 12:Bank balances other than Note - 11 above
Financial asset at amortised cast
In Earmarked deposits with banks
In Fixed Deposit Accounts*™ 1,145.31 B03.05
1,145.31 608.05
** The Fixed Deposits are under lien against Letter of credit and Bank Gaurantee issued by banks on ehalf of company
Refer Mote 43 for Classification of Financial Assets and information about credit risk and market risk in respect of cash and cash equivalents.
[Note - 13: Loans - Current
{Unsecured, Considerad Good unless stated)
Financlal asset at amortised cost
Loans to Employees 41.81 18.74
Advances to Employees 0.68 171
Advances to Related Parties 694.05 667.47
Less : Expected credit lossas {5.15} -
Loan to Related Parties 787.60 73366
Less : Expected cradit losses {4.01} -
1,514.98
Refer Note 43 for Classification of Financial Assets and information ahout credit risk and market risk in respect of financial assets.
Note - 14: Other Financial Assets - Current
(a} Financial asset at amortised cost
Interest accrued on fixed deposits 8.46 605
Interest accrued on loan and advance 122.87 10552
Security deposits 17.25 -
(b} Derivative instrumeant at fair values through profit or loss
Derivative Forward Contract 14.01 160.59
162.59 27216
Refer Note 43 for Classification of Financial Assets and information about credit risk and market risk in respect of financial assets.
Note - 15: Other Current Assets (Unsecured and Considered Good)
|Balances with Government Authorities
{i} Goods & Service Tax Receivable 970.38 2,847.55
{ii} Export Benefit Receivablz 89,44 159.85
Prepald Expenses 38316 28831
Gther Recaivable 35874 346.20
Excess amount spent on C5SR {Refer Note No. 37} 60.48 185.1%
Advances to Suppliers 830.45 1,434 44
2,702.65 5,231.54
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STAR WIRE {INDIA) LIMITED

CIN: U27109HR1963PLC105338

Notes to Standalone Financial statements for the year ended 31st March, 2025
Note 22A. Tax expense

{Xin Lakhs)
For the Year ended For the year ended
Particulars
31st March, 2025 31st March, 2024
A} Tax Expense Recognised in the statement of Profit and Loss
1) Current tax 3,041.44 2,947.72
2) Current tax adjustment related to earlier years 51.60 092
3) Deferred tax 270.16 632.02
3,363.20 3,580.66
B) Tax Expense recognised in Other Comprehensive Income
1) Current Tax - -
2) Deferred tax 1499 (47.05}
14.99 {47.05)

Reconciliation of tax expense applicable to profit before tax as per the latest statutory enacted tax rate in India to tax expense reported

is as follows:
. For the Year ended For the year ended

Particulars 315t March, 2025 315t March, 2024
Accounting profit before tax 13,772.27 13,550.52
At India's statutory income tax rate of 25.168% 25.168 25.168
Tax as per accounting profit (A) 3,466.21 3,410.39
Add/{Less} :
Effect of expenses that are not deductible for tax purpose 129.17 162.54
Tax rate differential on Capital Gain on sale of Investments (46.76) {48.35)
Others {237.02) 55,16
Current tax adjustment refated to earlier years 51.60 0.92
Total (B): {103.01) 170.27
Income Tax Expense recognized for the year (A+B) 3,363.20 3,530.66
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STAR WIRE {INDIA) LIMITED
CIN: U27109HR1963PLC105338

Notes to Standalone Financial statements for the year ended 31st March, 2025

Note: 22B Deferred Tax Liabilities (Net) {% in Lakhs)
|Particulars As at As at
31st March, 2025 31st March, 2024

{Deferred tax liabilities (A) 5,996.17 6,487.87
1Deferred tax assets (B) (548.53} (325.38)
{Net Deferred tax Liability (A)-(B) 6,447.64 6,162.49

The following is the movement of the deferred tax fiabilities and assets
{Movement in deferred tax liabilities and assets for the year ended 31st March, 2025

Yearticulars

As at Recognized in the profit| Recognized in other As at
1st April, 2024 or loss comprehensive 31st March, 2025
income

Deferred tax liabilities (A}

Difference between carrying value of Property plant and 6,427.26 534.01 6,961.27

equipment as per books of account and tax base

JFinancial assets and others{iNet) -

Fair valuation of Investments* 60.61 [26.17] .46 34.90

Deferred tax assets {B)

Expenses deductible on payment hasis under Income tax/

Provision for employee benefits

Provision {325.38) {42.41) 14.53 {353.26}
Allowance for expected Credit fosses - {130.45} - (130.45)

Leave encashment - (64.82) {64.82)
Net Deferred tax Liabitities/(assets} {A)-(8) 6,162.49 270.1% 14.99 6,347.64
* On account of change in capital gain tax rate

Movement in deferred tax liabilities and assets for the year ended 31st March, 2024
[Particulars As at Recognized in the profit] Recognized in other As at

1st April, 2023 or loss comprehensive 31st March, 2024
ncome

|Deferred tax liabilities (A}

Difference hetween carrying value of Property piant and 5,915.88 511.38 - 6,427.26
equipment as per books of account and tax base

Financial assets and others{Net} - - - -
Fair valuation of Investments 91.81 - (31.20} 60.61
Deferred tax assets (B)

Expenses deductible on payment basis under Income tax/ -
Provision for employee benefits

Provision (430.17) 120.64 {15.85) (325.38)
Allowance for expected Credit losses -
Net Deferred tax Liahilities/{assets) {A)-{B) 5,577.52 632.02 {47.05) 6,162.49

are governed hy the ion laws.

There are no unrecognised deferred tax liahilities/assets as at March 31, 2025 and March 31, 2024 . Deferred tax assets and liabilities have been set off as they
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STAR WIRE (INDIA) LIMITED
CIN: U27109HR1963PLC105338

Notes to the Standalone Financial Statements for the year ended March 31,2025

{% in Lakhs)

Note No 22C:- Non Current Tax Assets/ Current Tax (Liahilities)
Particulars As at As at
31st March, 2025 31st March, 2024
Income Tax Assets (Net of Provision for taxation) 8.69 228.48
Income Tax Liabilities (Net of advance tax) {212.18) {71.01)

The current tax assets and current tax liabilities have been set off, to the extent, the Company :
(a) has a legally enforceahle right to set off the recognised amounts; and
{b} intends either to settle on a net basis, or 1o realise the asset and settle the liability simultaneously




STAR WIRE {(INDIA] LIMITED
CIN: U27109HR1963PLE105338
Notes to Standalone Financial statements for the vear ended 31st March, 2025

(T in Lakhs)
As ot As at
Particlars 315t March, 2025 315t March, 2024
Note - 23: Borrowings
toans Repayable on Demand
Fram Banks [Secured)
Warking Capital Loans (Note (i})
- State Bapk of fndia 4,072.46 2,021.28
- HOEC Bonk Limited 17,137.00 i3,172.80
- Standard Chartered Bank - -
- Kotak Mahindra Bank Limited 5,326.02 2,399.48
- Yes Bank Limited 10,023.27 8.368.57
- Axis Bank Limited 579158 532112
- Giti Bonk, VA, - 1,545.05
- DBS Bank - -
- Federa! Bank Limited 5,853.55 4,884.26
- Yes Bank Limited -
Unsecured
- Mork ta Morket-PCFC: -
From Banks (Unsecured)
Working Capital Loans
- Kotak Mahindra Bank Limited - 1,450.00
From Other Than Banks (Unsecurad)
Working Capitai Loans
- Bojaj Finance Limited 2,000.00
Qther Loans and Advances (Secured)
Foreign Currency Loans - Buvers Credit
- Stote Bunk of tndia: - -
- Axfs Bonk Limited - 1,551.27
- HOFE Bank Limited - -
- Yes Bank: 803.10 559.38
- Mark To Morket:
Inland LC Bifl Discounted
- Axis Bank Limited - -
Foreign Bill Discounted ’
- HRFC Bank Limited .
Current Maturities of Long-Term Debt
From Banks {Secured}
Terim Loans: {Note (i)}
- HOFC Bunk Limited 1,361.87 1,704.20
- Kotak Mahindre Bank Limited 1,747 .89 940.65
- Axis Bank Lirnited 172451 1.748.68
- Federal Bank Limited 1,318.82 1,285.01
Vehicle Loans: {Note {iii}}
- HOFE Bank Limited 23.82 83.58
57,303.89 47,045.33

Details of Security for Working Capltal Loal
Workinig Capital Loans are secured by first pasi-passu charge by way of hypothecation of Company's stocks and book-debts, present and future 2nd by a second charge an 2l the movable properties of the company

including piant and machinery spares, tools and accessories and othar movabies both present and future and by @ second charge o0 all the immovable properties situated at village Chhainsa, Farldabad, admeasuring

62.376 Acres. The Working Capital Loans are also secured by the personal guarantees of Shri M K Gupta, Shrl Samlir Gupta and Shri Abhishek Gupta Directors af the Company.
Warking Capital Loans from bank carrying intecest rate 7.30%

Working Capital Loans from NBFC carying interest rate 9.15%

(i) Refer Note 43 for Classification of Financia! Liabilities for information about [iguldity risk and market risk in respect of borrowings
(i} Refer Note Sifor carrying amount of assets pledged as security for barrowings.

NOTE:24 Current Leasa_Liabiliti

Lease Liabilities 300.15 25.73
399.15 25.73

Refer Note 43 for Classification of Financiai Liabilities information about liguidity risk and market risk in respect of lease lishilities

Nate - 25: Trade payables

Total Outstanding dues of Micro and Small Enterprises 1,853.45 227.62
Total Outstanding dues of Creditor Other than Micro and Small Enterprises i9,191.16 21.231.69
21,084,61 21,459.31
Amaunts due to related parties out of the abave trade payables 55.59 211.06
Outstanding as at 31st March 2025 from duz date of paymant
Unbilled Less than 1z 23
Particulars nhille Not due year Mare than 3 years Total
dues 1 year years N
(i) MSME 24.64 1.628.93 237.18 - - - 1,850.75
{ii) Cthers 947.11 13,488.14 4,734.09 3.79 9.03 4.00 18,181.16
{iti) Disputed dues - MSME - - B 0.44 0.86 1.40 2.70
(iviDisputed dues - Others - - - - . - .
Total 971.75 15,117.07 4,971.27 A4.23 9.89 10,40 21,085.61
Gutstanding as at 31st March 2024 from due date of paymaent
23
. th -
Particulars Unbilled Notdue oS than 12 year Mare than 3 years Totat
dues 1 year yoars N
{1} MSME . 225.36 , B B 235.36
{ii} Othars 1,027.22 12,492.53 7,633.67 25.03 32.58 0.66 21,231.69
{iic) Disputed dues - ) - . D.86 1.40 - 2.26
hviDisputed dues s Fa C{J%\ . . ) ) . .
Total ('} ":’4‘1 017.22 12,717.88 7,&53_57 25.85 33.98 0.66 21,459.31
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STAR WIRE {INDIA) LEMITED

CIN; U27105HR1963PLCIN533R

Notes to Standalone financial statements for the yest ended 31st March, 2025

{Xin [akhs)_i

Particulars

As at
31st March, 2025

As at
31st March, 2024

Uinbilled Dues includes Rs.24.64 lakhs (31st March 2024 Rs. Nil} pertains te Micro and Smail Enterprises,

information and records available. The reguired information is as under =-
a) The amount remaining unpaid to any supplier at the end of each accounting year.

Refer Note no 43 for Classification of Finaneial Liabilities information about liquidity risk and market risk in respect of wade payables,

The information as required ta be disclosed under the Micro, Small and Medium Enterprises Devalopment Act, 2006 ["the Act”) has been determined to the extent such parties have heen identified, on the basis of

i Principal 1,861.12 227.62
i) Intergst 12.33
b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Madium Enterprises -
Development Act, 2006, along with the amount of the payment made to the supglier beyond the appointed day during
sach accounting year
<) The amount of interest due and payable far the perod of delay In making payment {which has been paid but beyend - -
the appointed day during the year] but without adding the interest specifisd under the Micro, Small and Medium
Entarprises Development Act, 2006,
d} The amount of interest acerued and remaining unpaid 2t the gnd of each accounting year 12.33
2) The amount of further interest remaining due and payable sven in the suceeeding years, until such date when the
interest dues above are actually paid to the smal enterprise, for the purpase of disallowance of a deductible
expenditure under saction 23 of the Micro, Smalt and Medium Enterprises Development Act, 2006.
es - Current
Current maturities of long-term deht
At amortised cost
Interest accrued but not due on borrewings 41,61 41,90
Unpaid dividends - -
Employees Payables 1,180.05 101725
Directors Remuneration Payable 85.08
Expenses Payable
Retention Money Payable 244.81
Creditors for Capitat Expenditure:
Total Qutstanding dues af Micro and Small Enterprises 240.76 414 93
Total Qutstanding dues of Crediter Other than Micro and Small Enterprises 60411 530.84
Trade and Security Deposits Received 106.95 101.01
Derivative Forward Contract - -
2,427.2% 2,19:.01
Refer note 43 far classification of financial assets for information about credit risk and market risk in respect of financial assets.
Note - 27: Other Current Liphilities
Contract Liabilities 5,750.60 3,879.44
Statutary Remittances 415.03 3124 66
Cther Payables 2.55 1.G08
Unamortised Portian af Government Grant {Refer Mate na. 21} 53.82 40.70
6,232.00 4,045 .88
Note - 28: Provisions ; Current
Provision for Gratuity (Refer Note 50} 37733 246.34
Provisions for Leave Encashment 7552 62,56
452,85 308.90
%.J \_,)
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STAR WIRE {INDIA} LIMITED

CiIN: U27109HR1363PLC105338

Notes to_Standalone Financial statements for the year ended 31st March, 2025

(X in Lakhs)
. Year ended Year ended
Particulars
31st March,2025 31st March, 2024
Note - 29: Revenue from QOperations
(a) Sales of Products:-
{i) Domestic Sales 71,336.45 55,690.18
{ii) Export Sales 65,027.73 62,427.84

Total -{a) 1,36,364.18 1,18,118.02

{b) Other Operating Revenue :-
(i) Scrap Sales 616.24 613.34
(i) Export ncentives 921.86 1,011.36
Totai -{b) 1,538.10 1,624.70

Total (a)}+{b)

1,37,902.28

1,19,742.72

Refer nate 54 for disclosures as per Ind AS 115 ¥ Revenue from Contracts with Customers”

Note - 30: Other income

(a) Interest Income

From Bank 94,33 60.77
From Others 240.31 131.1¢
{b) Gain on forward contract 14.81 164.59
{c) Net foreign Exchange gain 1,975.53 1,586.24
{d) Gain on Sale of Property, Plant and Equipment - 198.29
(e) Other Income 4.37 5.50
{f) Government Grant recognized 57.20 40.70
{g) Gain on sales of investment carried at cost 186.20 62.29
{h) Share of Profit from LLP
Associate 0.00 0.07
Subsidiary - 0.01
2,571.95 2,245.56
Note - 31: Cost of Materials Consumed
Raw Material
Opening Stock 10,215.29 9,460.64
Add: Purchases 55,560.35 58,991.76
Less: Closing Stock 11,172.86 10,219.29
Cost of Material Consumed 54,606.78 58,233.11
Note - 32: Changes in Inventories of Finished Goods and Work-In-Progress
inventories at the beginning of the vear:
Finished Goods 5,527.13 3,223.43
Finished Stock-in-Transit 10,605.84 9,092.01
Work-In-Progress 40,784.75 28,497.19
56,917.72 40,812.63
Inventories at the end of the year:
Finished Goods 6,257.07 5,527.13
Finished Stock-Transit 8,359.70 10,605.84
Work-in-Progress 46,536.95 40,784.75
61,153.72 56,917.72
Net (increase) / Decrease {4,236.00) (16,105.09)

G
/;‘Wg\ \

Ol NCR

%\‘\fo“ “‘*h-m




STAR WIRE {iNDIA) LIMITED

CiN: U27109HR1963PLC105338
Notes to Standalone Financial statements for the year ended 31st March, 2025

(% in Lakhs})
Particulars Year ended Year ended
31st March,2025 31st March, 2024
Note - 33: Employee Benefits Expense
Salaries and Wages * 7,137.11 6,099.17
Contributions to Provident and Other Funds * 451.39 354.34
Staff Welfare Expenses 156.77 167.80
7,745.27 6,621.31
*Payment to KMP- included in above head
|Note - 34: Finance Costs
(it Interest Expense on:
- Bank 5,743.45 4,232.16
- Others 140.33 0.25
- Unsecured Loans-Refated Party 172.51 158.17
{ii) Exchange differences regarded as an adjustment to borrowing costs 898.59 325.78
(iii} Other
- Interest on Lease Liabilities 56.37 -
- Other borrowing costs i57.77 125.63
7,169.02 4,841.99
Note: 35 Depreciation and Amortisation Expenses
{1) Depreciation of Property Plant and Equipment (Refer note no 4A) 2,964.00 2,664.90
{2) Depreciation of Right of use assets {Refer note no 4B) 112.56 -
{3} Amortisation of Intangible assets {Refer note no.4F ) 31.32 35.44
Total 3,107.88 2,700.34




STAR WIRE {INDIA} LIMITED

CIN: U27109HR1963PLC105338
Notes to Standalone Financial statements for the year ended 31st March, 2025

(% in Lakhs)
. Year ended Year ended
Particutars
31st March,2025 31st March,2024
INote - 36: Other Expenses
Consumption of Stores and Spares 21,202.51 20,012.5t
Contract Charges 5,308.04 8,088.23
Job Work Charges 3,068.81 1,267.68
Power and Fuet 16,671.88 15,857.05
Testing Charges 155.69 180.64
Charity and Donation 0.60 1.70
Directors Travelling Expenses 4.07 3.29
Electricity and Water Charges 16.48 14.26
Foreign Tours and Travelling Expenses 47.98 56.71
Foreign Tours and Travelling Expenses {Directors) 60.65 45.45
General and Miscellaneous Expenses 136.60 81.52
IT and Communication Expenses 236.86 230.67
Insurance Charges 226.17 398.29
L.oss on Saie of Property, Plant and Eguipment 4.58 -
Payment to Auditor (Refer note No. 37} 21.35 1C.02
Postage and Telegram Expenses 12.61 10.52
Printing and Stationery 54.67 41.23
Professional and Consultancy Charges 624.40 513.72
Rent 12.82 40.44
Rates and Taxes 45.50 112.35
Repair and Maintenance
- Buiiding Repair 268.08 259.48
- Machinery 662.20 599.49
- Others 199.86 163.52
Security Charges 214.99 201.60
Travelling and Conveyance 237.43 235.80
Contribution towards corporate socizl responsibility (Refer note 24431 189.40
no.39}
Bad and Doubtful Debts 26.74 -
Expected Credit Loss on Advances 5.15 ~
Expected Credit Loss on Loans 4.01 -
Expected Credit Loss on Trade Receivabies 108.83 400.30
Advertisement, Publicity and Sales Promotion Expenses 49,10 37.10
Commission and Brokerage 510.26 42161
Freight and Forwarding 3,305.33 1,984.80
Custom Duty Paid (n Qverseas Sales 463.63 556.72
Trade Fare and Exhibition Expenses (incudling Tender fees) 95.29 127.0C
Share of Loss irt LLP 1.52 0.00
Total 58,309.00 52,146.09
Note - 37: Payment to Auditor
Payments to the auditors comprises;
{a) Statutory Audit
Statutory Audit Fees 18.00 2.76
Reimbursement of expenses 3.35 0.25
Tax Audit Fees - 7.00
21.35 14.01
Note - 38: Research and Development Expenses
The details of Research and Development Expenses included in the following head of account:
. Year ended Year ended
Particulars
31st March,2025 31st March,2024
Consumption of Materials 417.19 2,160.97
ConversigREast sy, 438.77 506.40
/,.ij‘e 2 N 855,96 2,667.37
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|STAR WIRE {INDIA) LIMITED
[CIN: U27109HR1963PLC105338
[Notes to Standalone Financial statements for the year ended 31st March, 2025

(X in Lakhs)
Particul Year ended Year ended
artiediars 31st March,2025 31st March,2024
Note - 39: Corporate Social Responsibility {CSR)
Details of Corporate Social Responsibility expenditure:
Particulars Year ended Year ended
feula 31st March,2025 31st March,2024
(i) Amount required to be spent by the company during the year, 244.31 189.40
(i) Amount of expenditure incurred, 149.60 352.08
(iii} Previcus years excess brought forward {155.19) -
(iv} Excess at the end of the year carried forward (60.48) (155.19)

Computer Training Centre for  Computer Training Centre for
boys, Sewing Training Centre  boys, Sewing Training Centre
{v} Nature of CSR activities, for Girls, Education and skills  for Girls, Education and skills
development Donation made  development Donation made
to various charitable trust's to various charitable trust's

Mahawar Dharmarth Sansthan- Mahawar Dharmarth
5.00 itacs han-6.00 L.
(vi) Contribute to Trusts in which key managerial personnel having Sansthan-6.00 Lacs
anifi )
significant influence Seth Lalchand Dharmarth Seth Lalchand Dharmarth

Sansthan-21.50 Lacs Sansthan-20.50 Lacs




STAR WIRE (INDIA} LIMITED
CIN: U27109HR1963PLC105338

(a)

{c)

d)

Notes to_Standalone Financial statements for the year ended 31st March, 2025

Note- 40 Scheme of Arrangement

(% in Lakhs)

The Hon'ble Nationat Company Law Tribunal, Chandigarh, has appraved the Scheme of Arrangement {"Scheme") amangst the Company and Star Wire {India) Biomass
Private Limited ("SWIBPL"), Mumet {India} Private Limited ("MIPL"), Juhi Leasing & Finance Limited (!LFL") nterglobal Steels Private Ltd. ("ISPL"}, Hollysea Finvest Private
Limited ("HFPL"), Sunsource Leafin Private Limited {"SLPL"}, Abhinandan Trafin Private Limited ["ATPL"), Star Wire {India) Electricity Private Limited ["SWIEPL"} {collectively
referred as Transferor Companies) and demerger of diagnostics business and other ancillary activities of the Company into Star Wire {India} Laboratories Pvt Ltd.
(hereinafter referred as the Resulting company) vide order of the Mational Campany Law Tribunal, Chandigarh Bench, dated November 06, 2024. The Company has filed
topy of the order with Registrar of Delhi and Haryana on December 20, 2024, Upen the schame becoming effective the Transferor Companies stood dissolved without
being wound-up.

The Scheme has been accounted for as per the accounting treatment approved by the National Company Law Tribunal, Chandigarn, read with applicable accounting
standards prescribed under section 133 of the Companies Act, 2013. Al assets and fiabilities at carrying value pertaining to the demerged undertakings have been
transferred to the Resulting company and simultaneously all the assets and liabilities of the Transferor companies have beenr transferred to the Company and recorded at
their respective carrying values in the books of account of the Company w.e.f. 1st April, 2022. Rs. 2935.46 lakhs have been ad]usted in Securities Premium as per said
Scheme of Arrangement. To give effect of the scheme, financial statements of the Company have been restated with effect from appointed date.

Pursuant to the Scheme of Arrangement;

{1} The authorized Equity Share capital of the Company has been increased by the autharized share capital of SWIBPL, MIPL, JLFL, ISPL, HFPL, S5LPL, ATPL and SWIEPL i.e.,
from Rs. 2,900 Lakhs to Rs. 5,498 Lakhs upon the Scheme becoming effective and with effect from the appointed date.

(il The paid up share capital of the company is cancelled by 140793000 equity shares held by the merged entities.

(iii}) The company has alioted 334 fully paid up equity shares of FV Rs. 1/- for every 100 equity shares of FY Rs. 10/- held by the shareholders of Star Wire {India) Biomass
Private Limited ("SWIBPL"} as on the record date for this purpose.

{iv} The tompany has alloted 231 fully paid up equity shares of FV Rs. 1/- for every 100 equity shares of FV Rs. 10/- held by the shareholders of Mumet (india) Private
Limited {"MIPL"} as on the record date for this purpose. :

{vl The company has alloted 49 fully paid up equity shares of FV Rs. 1/- for every 100 equity shares of FV Rs. 10/- held by the shareholders of Juhi Leasing & Finarce
Limited (JLFL") as on the record date for this purpose.

{vi) The company has alloted 117 fully paid up equity shares of FV Rs. 1/- for every 100 equity shares of FV Rs, 10/- held by the sharehalders of Interglobat Steels Private Ltd
{"I5PL") as on the record date for this purpose.

(vii} The company has alloted 65 fully paid up equity shares of FV Rs. 1/- for every 100 equity shares of FV Rs. 1/- held by the sharehelders of Hollysea Finvest Private
Limited ("HFPL"} as on the record date for this purpose.

(vili) The company has aitoted 87 fully paid up equity shares of FV Rs. 1/- for every 100 equity shares of £V Rs. 1/- held by the shareholders of Sunsource Leafin Private
Limited {"SLPL"} as on the record date for this purpose.

(ix} The company has alloted 52 fully paid up equity shares of FV Rs. 1/- for every 100 equity shares of FV Rs. 1/- held by the shareholders of Abhinandan Trafin Private
Limited {"ATPL"} as on the record date for this purpose.

{x} The campany has alioted 221 fully paid up equity shares of FY Rs. 1/- for every 100 aquity shares of FV Rs. 10/- held by the shareholders of Star Wire [india) Etectricity
Private Limited ("SWIEPL") as on the record date for this purpose.

Therefore, The company has alioted 2,70,72,318 equity shares of Rs.1/- each of the company to the shareholders of the transferor companies as on the record date for
this purpese i.e., December 2024,

Foliowing is the summary of total assets, liabilities and reserves transferred in pursuant to the Scheme of Arrangement at Carrytng Value in hooks of account as at 1st April,
2622:-
I Impact of merger of transferor campanies in the Company as on 1st Aprif, 2022,

Particulars Amount

A. Assets transferred

Property, Plant and Equipment 215.84
Non-current Investments 7,543.67
Non-current Loans 921.60
Other Nen-Current Assets 28.89
Trade Receivables 226
Cash and Cash Fquivalants 31.30
Other Current Assets 346.25
Total Assets 9,085.80

B. Liabilities transferred

Non-current Berrowings 5.00
Deferred Tax Liabilities (Nat) -0.93
Other Current Liabilities 21.10
Cyrrent Provisions 084
Total Liabilities 26.00

€. Other equity transferred

Securities Premium 6,022.61
General Raserve £45.48
Statutory reserve 3821
Retained earnings -35.04
Capital redemption reserve 031
C. Total equity transferred 6,67%.37

ﬁésets Transferred (A-B-C) 2,392.44



STAR WIRE (INDIA} LIMITED
CiN: U27109HR1963PLC105338

Note- 40 Scheme of Arrangement

Notes to Standalone Financial statements for the year ended 31st March, 2025

(T in Lakhs)

E. Other adjustments

Capital Reduction 1.407.93
inter Company Elimination -6.465.11
Total adjustments -5,057.18
F. Consideration

Equity Shares to he issued to the Shareholders 270.72
Total Consideration 21072
Adjustment in securities premium {D + E - F) -2,935.46

Particulars Amaount

A, Assets transferred

Property, Plant and Equipment 726.90
Trade Recsivables 86.87
Other Financial Assets 136
Total Assets 815.13
B. Liabilities transferred

Non-current Provisions 0.68
Trade pavables 159
Other Current Liabilities 857
Current Provisions 34.39
Total Liahilities 46.22
C. Other equity transfesred -
D. Adjustment in securities premium (B-A) -768.91

Ill. Reconciliation of reported figures of Other equity vis-a-vis restated figures as on April £, 2022

Il. impact of demerger of diagnostics husiness and other ancillary activities of the Company in the resulting Company

Particulars Reported Empact of merger Impact of Restated amount
amaaunt demerger
{apitaf Reserve 50.00 011 - 50.11
Securities Premium 7,224.88 3,087.15 -768.91 9,543.11
General Reserve 47583 54548 1,121.31
Retained earnings 4400241 317 44,005.58
Revaluation Surplus 517.42 61742
Other Comprehensive Income 11.89 11.89
52,382.43 3,257.71 -768.91 55,349.42

* The balance of X 2,087.15 lakhs represents the amount of Securities Premium after merger adiustment of % 2 935 45 lakhs.




IV. Disclosure of reported figures of Balance Sheet with restated figures of 31st March, 2024

[SER.

(X in Lakhs}

Particulars

Reported figures as on
31st March 2024

Restated figures as on
31st March 2024

(1)- Non-Current Assets

(&) Property, Plant and Equipment
(b} Capital Work-in-Progress

('c) Right to Use

(d) Investment Property

(e) Other Intangibie assets

{f) Financial Assets

{i) Investments

3 (ii} Loans

10
13
11
12

13

14

15
16

17
18

1%

20

21
22
23
11

{iif{) Other Financial Assets

(g ) Non Current Tax Assets [Net)
(h) Other Non-Current Assets
Total Non-Current Assets

(2) - Current Assets

{a} Inventories

(b} Financial Assets

(i) Trade Receivabies

(ii) Cash and Cash Equivalents
(i} Bank Balances Other Than {ii} Above
(iv) Loans

(v) Other Financial Assets

(vi) Current Tax Assets (Net)

{c) Other Current Assets

Total Current Assets

Total Assets

Il - EQUITY AND LIABILITIES
Equity

(a} Equity Share Capital

{b) Share Capital Pending lssuance
(¢)) Other Equity

Total Equity

Liabiiities

{1)- Non-Current Liabilities

{a) Financial Liabilities

{i) Barrowings

{ia} Lease Liabilities

{b) Provisions

(c) Deferred Tax Liabilities (Net}
(d} Other Non-Current Liabilities
Total Non-Current Liabilities
{2}- Current liabilities

(2) Financial Liabilities

(i) Borrowings

(ta) Lease Liabilities

(i) Trade Payabies

Micro and Small Enterprises
Other than Micro and Smal! Enterprises
{iif) Other Financial Liabilities

{b) Other Current Liabilities

{c) Provisions

(d) Current Tax Liabilities {Net)
Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

59,757.89
7,366.98
33.80

2219.84
18.51
1,744.37
1,465.14
70,616.54

73,288.52

23,477.66
686,41
£08.05

27.64
3,313.58
262.94
2,550.74
1,04,255.54
1,74,872.08

2,790.48
68,416,95
71,207.43

19,612.59
8.07
1,265.93
6,162.48
1,271.91
28,320.98

47,045.33
25.73

227.62
20,205.89
3,315.43
4,194.24
258.42

71.01
75,343.67
1,03,664.65
1,74,872.08

58,844.38
7,366.98
33.80
213,69
4230

1,240.49
18.51
1,769.27
228.48
1,465.14
71,263.04

73,288.52

23,418.10
944.79
G0R.05

1,421.58
272.16

5,731.54
1,05,184.74
1,76,447.78

1,382.54
270.72
71,537.86
73,191.12

1%,450.66
8.08
1,216.35
6,162.49
1,271.91
28,109.49

47,045.33
25.73

227.62
21,231.69
2,191.01
4,045 88
308.90

71.01
75,147.17
1,03,256.66
1,76,847.78




Disclosure of reported figures of Profit and Loss with restated figures of 31st March, 2024

{£ in Lakhs)|

Particulars Reported figures as on | Restated figures as on
31st March 2024 31st March 2024

INCOME

Revenue From Operations 1,20,151.95 1,19,742.72
Qther Income 1,618.42 2,245.56
Total incore (i+H} 1,21,770.37 1,21,988.28
Expenses

Cost of Materiat Consumed 58,233.80 58,233.11
Change in inventories of Finished Goods, Work-In-Progress

and Stock-in-Trade

-16105.09 {16,105.09)

Employee 8enefits Expense 6,824.27 6,621.31
Financial Costs 4,852.17 4,841.99
Depreciation And Amaortization Expense 2,741.63 2,700.35
Other Expenses 51,929.24 52,146.09
Total Expenses (V) 1,08,476.02 1,08,437.76
Profit/ {Loss) before Tax {V-Vi} 13,294.35 13,550.52
Tax Expense:

{i) Current Tax 2,824.44 2,947.72

{ii} Deferred Tax 585.56 632.02

{iif} Tax related to earlier years - 0.92
Total Tax expenses 3,510.00 3,580.66
Profitf(Loss) for the Period from Continuing Operations {VI-VII) 9,784,35 9,969.86
Other Comprehensive Incorne/(l.bss)

{i) Equity instrurment fair value 61.17 {123.98}
{ii} Remeasurement Gain/Losses on Defined Benefit Plans {63.50) [62.97)

tncome Tax relating to items that will not be reclassified to Profit or Loss 0.59 47.05
Other Comprehensive Income/(Loss) for the period {Net of Tax) {1.74} {139.90)
Tetal Comprehensive Income for the Period {X+X} 9,782.61 9,829.96
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STAR WIRE {INDIA) LIMITED
CIN: U27109HR1963PLC105338
Notes to Standalone Firancial statements for the vear ended 31st March, 2625
{% in Lakhs}

NOTE : 83 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

NOTE: 43A. CAPITAL MANAGEMENT

{a} Risk Management

The company's objective when managing capital are te i) Safeguard their ability to continue as a going concern, so that they can continue to provide returns far shareholders and benefits for
other stakeholders, and (i) Maintain an optimal capital strueture to reduce the <ost of capital

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paymant to shareholders, return capital to shareholders, issue new shares for cash or

renav debt. nut in place new debt facilities or undertakes other such restructurina activities as aporooriate.
The Company monitors capital using a gearing ratic, which is ‘Net debt’ to Total Equity’ (net debt include interest bearing borrowings including lease obligation less cash and cash equivaients

and other bank halances)

The Company is not subject to any externafly imposed capital requirements.

{i) The gearing ratio is as follows:

. As at As at

Particulars
31st March, 2025 31st March, 2024

Deht (A}
‘Total Debt 82,202.93 66,529.78
Less: Cash & Cash Equivalents 1,300.33 1,552.84
Net Debt 80,902.60 64,976.96
Total Equity (B)
Equity Share Capital 1,653.27 1,382.54
Shave Capital Pending lssuance - 27072
Other Equity 81,794.23 71,532.86
Total 83,447.50 73,191.12
Net Debt to Equity Ratio (4/8) 0.97 C.89

Refer note 18 and 23 for the details of debts and note 16 and 17 for detail of Equity Share Capital and ather equity
Ne changes were made in the objectives, policias or procasses for managing capital during the years ended 31 March 2025 and 31 March 2024,

{b) toan Covenants

In order to achieve averall objective of capital management, amengst other things, the management aims te ensure that it meets financial covenants attached to the interest-bearing loans
and borrowings. The management carefully negotiates the terms and conditions of the loans and ensures adherence to alf the financlal covenants, Breaches in meeting the financial
covenants would permit the bank to call loans and borrowings or charge some penal interest. There have been no breaches in the financial covenants of any interest-bearing loans and
borrowing during the year ended March 31, 2025,




STAR WHRE [INDIA} LIMITED
CIN; U27109HRI963PLC105338

Motes to Standzlone Financial statements for the year ended 315t March, 2025

NOTE : 43 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

(% in Lakhs)

Financial Instrumants
A. Classification of financial instruments

As at 31st March 2025

NOTE:! 43B. FINANCIAL INSTRUMENTS- FAIR VALUE MEASUREMENT

‘The Foliowing Table present the carring value and fair value of every category of financial assets and Habilites

Particulars

Larrying amount

at Amartised cost®

At fair value through OCI

At fair value through
profit or loss

Total Fair
Value/Carrying Amount

{Financial assets
Investments (Non Current) {refer note 5)
-Equity instruments {excluding investment in

o . - 246.06 - 246.06
subsidiaries and associates)
Trade Receivables (refer note 10 35,247.13 - - 35,247.13
Cash and Cash Equivalents {refer note 11} 155.02 - - 155.02
Bank balances other than cash & cash equivalent 1,145.31 1,14531
{refer note 12}
Loans (refer note 6,13} 1,542.25 - - 1,542.25
Other current financial assets (Derivative) (Refer note ) } 1401 12.01
14
Other current financial assets {Non Derivative) 148.58 - - 148.58
Other Non-current financiat assets {Refer note 7) 1,444.10 - 1,444.10
Total Financial Assets 39,682.39 246.06 14.01 30,942.47
Financial Liabifities
Borrowings {refer note 18,23) 80,0675.16 - - 80,075.16
Trade Payables {refer note 25} 21,084.61 - - 21,084.61
l.ease liabilitfes (refer note 19, 24) 2,127.76 - - 212776
Qther Financial Liabilities {refer note 26} 2,427.29 - - 2,427.28
Total Financial Liabilities 1,05,714.83 - - 1,05,714.83

As ot 31st March, 2024

Particuiars

Carrying amount

at Amortised cost*

At fair value through OC)

At fair value through
profit or loss

Total Fair
Value/Carrying Amount

Financial assets
Investments {Non Current} {refer note 5)

-Equity instruments (excluding ivestment in - 242,84 - 242.84
subsidlaries and associates)
Trade Receivables (refer note 10) 23,418.10 - 23,418.10
€ash and Cash Equivalents {refer note 11} 844,79 - - 944.79
Bank balances other than cash & cash equivalent 602.05 - 608.05
{refer note 12)
Loans {refer note 6,13} 1,440.09 1,440.09
Cther currant financial assets (Derivative) (Refer note 160.59 160.59
14}
Qther current financial assets {Non Derivative) 11157 111.57
Other Non-current financial assets (Refer note 7) 1,769.27 1,769.27
Total Financizal Assets 28,291.87 242.84 160.5% 28,655.30
Finoncial Liabilities
Borrowings (refer note 18,23} 66,455.99 - - 66,495.99
Trade Payables (refer note 25} 21,459.31 - - 21,459.31
Lease liabilities {refer note 19, 24} 33.80 - - 33.80
Other Financia| Lizbiiities {refer note 26} 2,191.01 - 2,191.01
Total Financial Liabilities 90,180.12 - - 90,180.12

Ind AS 27 "Separate Financial Statements'.

Investmerd value excludes investment in Associates/Subsidiaries of % 911.84 lakhs (March 31, 2024: 2 997.64 lakhs} which are shown at cost in balance sheat as per

Fair value of cash and cash equivalents, trade and other short term receivabies, loans and other financial assets,trade pavables, other current Habitities, short term
ioans from banks and other financial institutions approximate their carrying value largely due to the short-term maturities of these instruments,

¥ § Mew Del




STAR WIRE (ENDIA) LIMITED
CiN: U27109HR1963PLC105338

Notes to Standalene Financial statements for the year ended 31st March, 2025
[Xin Lakhs)

NOTE : 43 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
b

B. Fair value Measurement

{i} Fair Value hierarchy

Fhe fair value of the financial assets and lizbilities is the amount at which the instrument could be exchanged in a current transaction between willing parties, other
than in a forced or liguidation sale. This section explains the judgements and estimates made in determining the fair values of the financial instruments. To provide
an indication about the reliability of inputs used in determining fair values, the company has classified i#s financial instruments inte three levels prescribed under the
accounting standards.

The below is the fair value measurement hierarchy used by the Company to determine the fair value of financiat instruments, grouped into Level 1 to Leve! 3 o
Level 1 - Quoted prices (unadjusied) in active markets for identical assets or Habilities

Level 2 : valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are ohservable, either directly or

indirectlv
Levei 3 : valuation techniques for which the lowest level input which has a significant effect on fair value measurement is not based on ohservable market data,

The following table provides an analysis of financial instruments that are measured at fair value and have been grouped into Level 1, Level 2 and Level 3 below-

As at 31st March, 2025

Particulars Carrying amount Quoted price in active market |Significant observahle |Significant
input unobservabie input

tevei 1 Leve! 2 Level 3
Financial Assets
investment 246.06 0.50 - 245.56
Trade Receivables 35,247.13 - - 35,247.13
Cash and Cash Equivalents 155.02 - - 155.02
Bank balances other than cash & cash equivalent 1,145.31 - - 1,145.31
Loans - 1,542,258 - - 1,542.25
Other financial assets 14.01 - 14.01 -
Total 38,349.78 0.50 14.01 38,335.27

Financial Liabilities

Borrowings 80,075.16 - - 80,075.16
Trade Payahles 21,084.61 - - 21,084.61
Lease liahilities 2,127.76 - - 2,127.76
Qther Financial Lizhilities 2,427.29 - - 2,427.29

Totat 1,05,714.83 - - 1,05,714.83




{STAR WIRE (INDIA) LIMITED
CEN: UZ7109HR1963PLC105338

Notes to Standalone Financial statements for the year ended 31st March, 2025

{X in Lakhs)
NOTE ; 43 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
As at 3ist March, 2024
Particulars Carrying amount Quoted price in active market |Significant observable jSignificant
input uhobservable input
Levef 1 Level 2 Levei 3
Financiat Assers
Investmant 24284 0.85 - 24198
Trade Receivables 2341810 - - 2341810
Cash and Cash Eguivalents 944.79 - - 944.79
Bank balances other than cash & cash equivafent 608.05 - - 508.05
Loans 1,440,058 - - 1,440.09
Other financial assets 160.59 - 160.59 -
Total 26,814.45 G.85 160.59 26,653.02
Financial Liabilities
Borrowings 66,495.99 66,495.9¢
Trade Payabies 21,458.31 21,459.31
Lease labilities 33.80 33.80
Other Financial Liabilities 2,191.01 2,191.01
Total 90,180.22 - - 90,180.12

The fair value of the financis| instruments are determined at the amount that wauld be received to sell an asset in an orderly transaction between market participants. The following
Quoted equity investments: Fair value is derived from quoted market grices in active markats.
Unguoted equity investments: Fair value is derived on the basis of net asset value approach, in this approach the net asset value is used to capture the fair value of these investments.

There has been no transfer between levei 1 and level 2 for the year ended 31st March 2025 and 31st march 2024
NOTE 43C. FINANCIAL RISK MANAGEMENT

This note explains the risk which company is exposed to and policies and framework adopted by the company to manage these risks.
The principal financial assets of the Company include trade and other receivables, foans and cash and bank balances that derive directly from its operations. The principai financial liabilities
of the company tn¢lude leans and borrowings, trade and other payables and the main purpose of these financial liabilities is to finance the day to day operations of the company.

The Campany is exposed ta market risk (including foreign currency risk, interest rate risk and ather price risk), credit risk and Hiquidity risk. The Company’s senior management oversaes the

management of thase risks. There are appropriate policies and procedures i place through which such financial risks are identified, measured and managed by the Company. The Board of

directors are regularly apprised of these risks and measures used to mitigation these risks.

[A) Market Risk:

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk: Currency

risk, interast rate risk and investment risk.

[The sensitivity analyses of the above mentioned risk in the following sections relate to the position as at 31 March 2025 and 31 March 2024.

| The following assumptions have been made in calculating the sensitivity analysis:

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held at 31 March
025




{STAR WIRE (INDIA} LIMITED
CIN: U27109HA1963PLC105338

Notes to Standalone Financiai statements for the year ended 31st March, 2025

NOTE : 43 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

(X in Eakhs)

{i] Foreign Currency Risk:

rurranci nthar than camnpans’s funetianal firraneu

a) Particulars of foreign currency risk exposure

The company's exposure to foreign currency risk at the end of the reporting period is as folfows:

The company operates internationaily and business is tfransacted in saveral currencies. The export sales of company comprise around 47.69% of the total sales of the company. Further the
company also impaorts certain assets like machines and raw material/stores etc. from outside India. The exchange rate between the Indian rupee and foreign currencies has changed
substantially in recent years and may fluctuate substantially in the future. Consequently, the company is exposed to foreign currency risk and the resuits of the company may be affected as
the rupee appreciates/ depreciates against foreign currencies. Foreign exchange risk arises from the future probable transactions and recognized assets and liabilities denominated ina

As at As at
Particulars Currency 31st March 20625 3ist March 2024
Amount in FC Amountin INR Amount in FC Amount in INR
I. Financial Liabilities
Borrowings (A) usn 1,43,85,090.38 1,23,07,80,227.49 1,27,27,894.38 1,06,06,15,438 68
o Euro 1,81,76,884.09 1,69,19,04,371.55 7,44,61,305.8% 2,70,64,08,791.13
GBP - - - -
usp 15,08,283.23 16,32,43,716.17 22,14,563.91 18,45,39,610.62
Euro 6,008.21 5,59,244 19 30,577.95 27,58,131.08
GBP - - - -
RMB - 11,18,18C.07 1,29,03,798.01
usp 1,63,04,373.6% 1,39,40,23,943.66 1,49,42,458.29 1,24,51,55,049.30
Totak exposure to foreign currency risk (liabilities) Euro 1,81,82,892.30 1,69,24,63,615.73 2,44,91,883.84 2,20,91,67,922.22
(C=A+B) GBP - - - -
RMB - - 11,18,180.07 1,29,03,798.01
il. Financial Assets
Trade receivables { D} usn 94,18,343.52 80,52,68,370.96 62,26,899.24 51,8887, 51367
Euro 92,11,836.19 85,74,37,712.57 70,32,272.02 63,43,10,936.20
GBP 5,043.20 5,58,231.81 - -
FEN 59,007.89 13,02,304.13 1,30,696.43 39,89,369.32
Bank Balances (EEFC) {£) UsD 3,442.27 2,97,756.36 £,00,800.90 4,92,00,000.00
Bark Balances (F) 7" BN 4,82,698.17 T 06,56.577.46, 9,37,152.47 1,55,47,55L.84
£URO {2,116.65) {1,97,017.78} {1,540.42) {1,36,012.83)
| Other Receivables |G ) usp 27,677.61 23,66,435.66 - -
UsD 94,49,463.40 80,79,32,562.98 68,26,898.24 56,80,87,513.67
Total exposure to foreign currency risk (assets) {H = Euro 92,09,719.54 85,72,40,694.79 70,32,272.02 63,43,10,936.20
DAE+F GBP 5,043.20 5,58,231.81 - -
+G)
) PLN 5,41,706.06 $,19,58,831.59 - -
RMB - - - -
Uso {68,54,910.21) [58,60,31,380.68) (81,15,559.05} {67,70,67,535.63)
Net exposure to foreign currency risk after Euro (89,73,172.76} (83,52,22,920.95) {1,74,59,611.82) {1,57,48,56,986.02)
considering natural hedge- Receivable/{Payable) {I=H GBP 5,043.20 5,58,231.81 - -
<} PLN 5,41,706.06 1,19,58,831.59 - -
RMB - - {11,18,180.07) (1,29,03,798.01}
yso 1,02,72,750.00 87,83,20,125.00 77,92,500.00 65,39,17,150.00
Foreign currency forward contracts outstanding in Euro 76,00,000.00 70,74,08,000.00 65,00,000.00 60,74,10,250.00
respect of receivabies {1} GBP - - - -
PLN - - -
RMB
usD 15,93,469.14 13,62,41,611.47 - -
Foreign currency forward contracts outstanding in Eurg - - - -
respect of Payables (K) GBP - - -
PLN - - - -
RMB
usp (1,71,27,660.21) {1,46,44,11,505.68) (£,59,08,059.05) (1,33,09,84,685.63)
Net exposure to foreign currency risk in respect of
receivables after considering natural hedge and Euro {1,65,73,572.76) §1,54,26,30,920.95) {2,39,59,611.82) (2,18,22 £7,235.02}
forward contracts {I-1) GBP 5,043.20 5,58,231.81 - -
PLN 5,41,706.06 1,19,58,831,59 - -
RMB - - 111,18,180.07) (2,29,03,798.01}
usp (84,48,379.35} (72,23,32,992.15) {81,15,559.05} {67,70,67,535.63)
Net exposure to foreign currency risk in respect of
Payables after natural hedge and considering Euro {89,73,172.76) {83,52,22,920,95) (1,74,59,611.82) (%,57,48,56,986.02)
fol TR GBP 5,043.20 5,98,231.81 - -
. G ) PLN 5,4%,706.06 1,19,58,831.58 - -
,ﬁ} RMB - - (11,18,280} (1,29,03,798)
7%
| | M _'
o\ M
)
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[STAR WIRE [INDIA) LIMITED
CIN: U27109HR1963PLC105338
Naotes to Standalone Financial statements for the year ended 31st March, 2025

(% in Lakhs}
NOTE : 43 FINANCIAL INSTRUMENES AND RISK MANAGEMENT
Foreign Currency senstivity
The impact on the Company's profit before tax and total equity gue to change in the fair value of monetary assets and liabilities on account of reasonably possible change in USD,GEP,CHF
and Euro exchange rates {with aff other variables heid constant) witf be as under:
impact on Profit {Increase/{decrease)}
Particulars For the year ended 315t For the year ended 31st
March 2023 March 2025
USD Sensitivity
Increase In exchange rate by 5% (2,93,04,569.03} {3,38,53,376.78)
Decrease in exchange rate by 3% 2,93,04,569.03 3,38,53,376.78
EURD Sensitivity
Increase in exchange rate by 5% {4,17,61,146.05} [7,87,42,849.30)
Decrease in exchange rate by 5% 4,17,61,146.05 7,87,42,84%9.30
GBP Sensitivity
Increase in exchange rate by 5% 27,911.58 -
Decrease in exchange rate by 5% {27,911.59} -
PLN Sensitivity
Increase in exchange rate by 5% 5,97,941.58 -
Decrease in exchange rate by 5% {5,87,941.58} -
RMB Sensitivity
Increase in exchange rate by 5% - {6,45,189.90)
Decrease in exchange rate hy 5% - 6,45,189 90
The year end balance are not necessarily representative of average halances outstanding throughout the vear.
{ii) Interest Rate Risk
Interast rate risk is the risk that the fair value or future cash flows of a financial instrument wil fictuate because of changes in market interest rates. As the Company has no significant
interest -bearing assets, the income and operating cash Hlows are substantially independent of changes in market interest rates. The Company's exposure to the risk of changes in market
interest rates relates primarily to the Company's debt obligations with fioating interest rates.
{a) Interest Risk Exposure:
The exposure of the company's barrowings to intgrest rate changes at the end of the reporting period are as follows:
Particulars As at As at
31st March, 2025 31st March.2024,
Weighted Average Qutstanding % of Total Loans Weighted Averagei Outstanding Balance| % of Total
Interest Rate Balance Interest Rate Loans,
tong term & short term borrowings
Variable Rate Borrowings 7.29% 79,940.38 95.83 6.94% 656,372.33 99 81
Fixed Rate Borrowings 1.00% 134.79 G.17 1.00% 123.66 019
Total Borrowings £0,075.16 100.00 66,495.99 100.00

(b} Cash flow senstivity analysis for variable rate instruments
The below woukd be the impact on Profit before tax and totaf equity due to 50 basis point change in interest rates
Impact oa Profit {Increase/(decrease)}

Particulars For the year ended 31st| For the year ented 31st

March 2025 March 2024
interest Rate - increase by 50 basis points {399.70) {331.86)
interest Rate - decrease by 50 hasis points 39870 331.86

{iii) Security Price Risk Management:

Expasure In Equity:
The company is exposed to eguity price risks asiring form equity invetsments held by the company and classified in the balance sheet as Fair Value through Profit and

Equity Price Sensitivity Analysis:

The sensitivity Analysis below have been determined based on the exposure to equity price risk at the end of the year.

If £quity prices had been 5% higherfiower:

Other comprehensive income for the vear ended March 31st 2025 will Increase/Decrease by Rs. 12.30 Lacs {March 31st 2024will Increase/decrease by Rs. 12.14 Lacs) as
result of the change in the fair value of equity instruments measured at FVOC!

{B) Credit Risk:

Credit risk refers to the risk of default on its obligation by the counterparty resulting in 2 financial loss. The maximurn exposure to the credit risk at the reporting date is primarity from trade
To manage this, the Company perindically assesses the financiai refiability of customers, taking into account the financial conditions, current economic trends, and analysis of historical bad
The Company’s maximurn exposure to credit risk as at 31st March, 2025 and 31st March, 2024 is the carrying vaiue of the financial assets.

The Company's major sales are export based which is diversified in different countries. and 02 customers contributes T0% or more of the total company’s revenue for both financial year

The following is the detial of revenue generated from Top 5 customers of the company:

Particulars 31st March 2025 31st March 2024

Revenue from Top Five customers 57,711.34 53,739.70
% of total Sales 42.32% 45.50%

An impairment analysis is performed at each reporting date on an individual basis for major customers. The calculation is based on historical data. The maximum exposure to credit risk at




STAR WIRE (INDIA) LIMITED
CIN; U27109HR1963P1C105338

Notes to Stardalone Financial statements for the year ended 315t March, 2025

NOTE:43 FINANCIALNSTRUMENTS AND RISK MANA(EEMENT

{Xin Lakhs)

Expected Credit Loss for Financial Assets

{i} Financial assets to which loss aftowance is measured using 12 months Expected Credit Loss:

Expeacted Probability of

Carrying amount

Particulars Gross Carrying Amount Default Expected Credit 1085 {net of ECL)

As at 31st March 2025

Loans {Refer Note 6,13} 1,591.41 - 9.17 1,542.25
Others financial Assets {Refer Note 7,14) 1,606.62 - - 1,606.69
As at 31st March 2024

Loans (Refer Note 6,13} 1,440.09 - - 1,440.09
Others financial Assets (Refer Note 7,14} 2,041.43 - - 2,041.43

{ii) Expected credit loss for trade receivable on simplifi

ied approach using lifetime Expected Credit Loss:

Expected Probability of

Carrying amount

Particulass Gress Carrying Amount Default Expected Credit Loss {net of ECL)

As at 315t March 2025

Trade Receivables {Refer Note 10) 35,756.27 509.14 15,247.13
Refer table below

As at 31st March 2024

Trade Receivables (Refer Note 10) 23,818.40 400.30 23,418.10

{Expected Probability of Default in case of Trade Receivables

QOverdue period Expected probability of default
Not Due 0.34%
Less than & months 2.13%
6-12 months 6.26%
1-2 years 12.13%
More than 2 vears 14.40%

Movement in Allowanca for Expected credit {oss

The following table summarizes the change in the loss allowances measured usin,

Particulars

For the year endecd
31st March, 2025

Far the year ended
31st March, 2024

As at the heginning of year
Provided during the year
Reversal during the year

400.30
509.14

909.44

As 5t the end of the year

400.30

400.30

(€} Liquidity Risk:
tiquidity to meet its lizbilities when due.

that is generated from operations.

up committed credit faciities to meet financial obligati

As at 31st March 2025

ons as and when due.

life-time expected credit loss model:

{ii) The following table details the company's remaining contractual maturities for its Nen-derivative liabilites with agreed repayment peiod .
undiscounted cash flows of finnacial liabilities based on the earliest date on which the company can be rgeuired to pay,

(i) Liquidity risk arises from the Company®s inability to meet its financial abligations as they become due. The Company manages its liquidity risk by ensuring that it will slways have sufficient
H ¥ pany ¥

The financial liabilities of the company include loans and borrowings, trade and other payables. The company's principal sources of liquidity are cash and cash equivalents and the cash flow

The Company's management is responsible for liquidity and funding arrangements. In addition, processes and policies refated to such risks are overseen by board of directors. Management
rmoniters the Company's net liquidity position on the basis of expected cash flows in near future. This includes maintaining sufficient availability of standby funding through an adequate line

The table has been drawn up based on the

th

Particulars Carrying Amount Less than More than cn.e year Mere than five Years Total

12 months and less than five year
Financial Liahifities
Borrowings 80,075.16 57,303.89 19,551.41 3,218.87 80,075.16
Trade payables 21,084.61 21,084.61 - - 21,084.61
Lease liabilities 2,127.76 389.15 1,728.61 - 2,127.76
Other financial liahilities 2,427.29 2,427.29 - - 2,427.29
Total 1,05,714.83 81,214.94 21,280.02 3,219.87 1,05,714.83
As at 31st March,2024

tess th M th
Particulars Carrying Amount essthan ore tan on.e year More than five Years Total

12 months and less than five year
Financisf Liabilities
Borrowings 66,495 99 47,045.33 19,450.66 66,455.99
Trade payables 21,459.31 2145931 - - 21,459.31
Lease liabilities 33.81 25.73 2.08 - 33.81
Other finangial liabilities 2,191.01 2,191.01 - - 2,191.01
Total 90,180.12 70,721.38 19,458.74 - 90,180.12

e
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STAR WIRE (IND#A} LIMITED

CIN: 127109HR1963PLC10S338

Notes to Standalone Financial statements for the year ended 31st March, 2025 (X in Lakhs}
Note: 45 Contingencies and Commitments

1) Contingent Liabilities

Particul As At As At
articulars 315t March 2025 | 315t March 2024
A) Claims against the Company not acknowledged as debts
aj Income Tax Act - 5,705.00
b) Custom's Act i92.13 192.13
) Central Excise Act 823 B8.23
dj others 856,44 896.44
B) Bank Guarantee 11,584.06 8,203.00
C} Gther Money for which the comapany is contingently Bable
A claim has been filed before the Motor Accident Claim Tribunal, Patwal, against the Company as the registered awner of a
wehicle involved in an accident. The estimated liability, if any, is not expected to exceed the said amount. The matter is
|pending adjudication 10.00 -
Total 12,700.86 15,004.80

Note : The various matters are subject to legal proceedings in the ordinary course of business. The fegal Proceeding when vltimately conclude will net, in the opinion of management , result to
heve a material effect on the operations or the financial position of the company

There has heen a Supreme Court {SC) judgement dated 28 feburary 2019, relating te components of salary structure that need to be taken inte account while computing the contribution to
provident fund under the EPF Act. There are interpretative aspects related to the ludgement inciuding the effective date of application. Pending decision an the subject review patition and
directions from the EPFO, the impact for the past period , if any, was not ascertainable and consequently no effect was given in the baoks of account.

The Code on Sacial Security, 2020 {*Code') relating to employee benfits during employment and pest - employment benefits has been notified in the Officail Gazette on 29 September 2020. The
draft rules have heen released on 13 November, 2020 and suggestions have beer invited from stakeholders which are under consideration by the Ministry. The impact of the change will be

assessed and accounted in the peried in which said rules are notified for implementation.

2) Commitments

Particulars As At As A1
31st March 2025 315t March 2024
A) Estimated amount of contracts remaining to be executed on capital account net of advances 16,955.24 4,337.00
B) Uncalled liability on shares and other investments partly paid
StarWire {}} Engineering Limited 42.00 42.00
) Other Commitments
Outstanding Letter Of Credit's 5,541.31 4,654.00
Total 22,938.55 9,033.00
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STAR WIRE {INDA) LIMFTED
CiN: U27109HR1963P4C105338

Note: 28 Related Party Disclosure

Notes to Standalone Financial statements for the year ended 31st March, 2025

A] Names of related parties and transactions taken place during the year

{% in Lakhs}

1y

W)

vl

Vi)

KMP's are Managing Trustee of following Charitable Trusts
with whom the transaction have taken place.

Key Management Parsonnel

Close family members of Key Management Persannal

Enterprises in which KMP is able to exercise significant
influence and with whom transactions have been taken place
during the year

Relationship Retated Party
1) Subsidiary Ensol International LLP
fSupersigma Alloys & Forggings Pvi. Lid.
Nipin Steels Pvt. Ltd,
Eagle International Ltg, (i/pto 30-09-25)
13} Assofiates Starwire (India) Engineering Ltd.

Padmanabh Stzel & Trading LLP
S. J. Tea & Traders LLP

Polytink Vinimay LLP
Cornflower Vinimay LL®

Seth Lafchand Dharmanth Sansthan

Brijeshwari Dharmarth Sansthan
Kuber Dharmarth Sansthan
Mahawar Dharmath Sansthan
Mahawar Charitabie Frust

Saraswati Charitable Trust

Shree Radha Krishna Charitable Trust

IMohinder Kumar Gupta - Managing Director
Samir Gupta - Whele-time director
Abhishek Gupta - Whole-time director
Rekha Gupta - Director

Mahima Gupta - Director

Girish Mohan Ganeriwala - Director

Rajeey Talwar - Director

Sunil Kumar Roy - Director

Subash Singh Vird - CEQ

1Binod Kumar Mishra - Chief Financial Officer
Rekha Sharma - Company Secretasy

Sita Ram Gupta
sl Gupta
Avantika Gupta

Surendra Brothers Engineers Pvt, Ltd.

Supreme Commercial Enterprises Ltd.
Star Wire {India) Laboratories Pyt, Ltd.

(b} RELATED PARTY TRANSACTIONS - during the year {% in lakdhs)
. Far the year ended For the year ended
Particulars
31st March 2025 31st March 2024
Directar’s Sitting Fees
Sunil Kurmar Roy 0.11 0.13
Rajeev Talwar 011 0.13
Mahima Gupta 008 0.13
Rekha Gupta 0.08 0,12
Director's Remuneration
Abhishek Gupta 12435 118.80
Mohinder Kumar Gupta 248.25 238.00
Samir Gupta 342.60 179.20
Investment Sold
Abhishek Gupta 006
Samir Gupta 271.15 -
Mahima Gupta 0.06 -
Minal Gupta 0.06 -
0.06 -

tik,
2%
3
| He
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ESTAR WIRE [INDIA) LIMITED

CIN: 1127169HR1963PLC105338
Notesto Standalone Financial statements for the year ended 31st March, 2025
{X in Lakhs)

Note: 48 Related Party Bisclosure
Dividend Paid on Preference Share Capital
Brijeshwari Dharmarth Sansthan 0.95 0.55
Kuber Dharmarth Sansthan 0.04 0.02
Mahawar Charitable Trust .76 044
Mahawar Dharmarth Sansthan 0.50 0.29
Saraswati Charitable Trust 0.47 0.27
Shree Radha Krishna Charitable Trust 0.81 0.47
Supersigma Alloys & Forggings Private Limited 040 0.23
Donation for CSR
Mahawar Dharmarth Sansthan 5.00 6.00
Seth Lal Chand Dharmarth Sansthan 21.25 20.50
Security Recejved
Abhishek Gupta 100 -
Unsecured Loan taken
Supersigma Alloys & Forggings Private Limited 435.00 -
Unsecured Loan Repayment
Abhishek Gupte - 300
Samir Gupta 260.60 -
Repayment Unsecurad Loan Given
Star Wire (India) Engineering Limited 625 1125
Advance Given
Supersigma Alloys & Forggings Private Limited 170.00
Repayment of Advance Given
Supersigma Alloys & Forggings Private Limited 116.74 -
Interest Paid on Unsecured Loan Taken
Abhishek Gupta 46.35 45.01
Mahinder Kumar Gupta 50.86 4922
Samir Gupta 10.74 22.37
Mzhima Gupta 13.57 13.14
Rekha Gupta 28.75 28.10
Nipin Steef Private Limited 0.37 0.33
Supersigma Alioys & Forggings Private Limited 21.86 -
Interest on Advance Given
Star Wire {India} Engineering Limited 57.40 50.36
Supearsigma Alloys & Forggings Private Limited 0.55 -
Ensol international {19 466
Interest on Loan Given
Star Wire (India) Engineering Limited 73.91 66.88
Purchase of Goods
Star Wire {India} Engineering Limited - 0.02
Supersigma Alloys & Forggings Private Limited 1479 96.62
Receiving of Services
Star Wire {India) Engineering Limited 352.56 31158
Supersigma Alloys & Forggings Private Limited 397.85 34978
Star Wire {Indiaj Laboratories Pvt, Ltd. 6.15 -
Labotr Supply Charges
Supreme Commerdial Enterprises Limited 341,31 35318
Rent Expenses
Supreme Commercial Entarprises Limited 2.26 1.20
Surendra Brothers Engineers Private Limited 0.986 0.96
Abhishek Gupta 9.60 9.60
Star Wire (Indiz) Laboratories Pvt, Ltd. 119.00 -
sale of Goods
Star Wire (india) Engineering Limited 239.46 155.55
supersigma Alloys & Forggings Private Limited 1,103.53 £34.48
Rendering of Services
Star Wire {India) Engineering Limited 13.32 -
Vehicie Purchase
Mohinder Kumar Gupta 3333 84z
Vehicle Sold
Mohinder Kumar Gupta 6.75 -
Salary paid to KMP
Binad ki@ - Chief Financial Officer 66.60 59.29
W Secretary 46.89 37.81

144,92 126.99

[




STAR WIRE (INDIA) LIMITED
CIN: U27109HR1963PLLC105338

Note; 48 Related Party Disclosure

MNotesto Standalone Financial statements for the year ended 315t March, 2025

{%in Lakhs)

[c) RELATED PARTY TRANSACTIONS - autstanding balance

{Amounts in Rs. Lakhs)

Particulars

For the year ended
31st March 2025

For the year ended
3ist March 2024

Employee dues Payable
Abhishek Gupta
Mahinder Kumar Gupta
Samir Gupta

Investment

Supreme Commercial Enterprisas Limited
Supersigma Alloys & Forggings Private Umited
Nigin Steel Private Limited

Star Wire {India} Engineering Limited
Cornflower Vinimay LLP

Padmanabh Steel & Trading LLP

Palylink Vinimay LLP

5.} Tea & Traders LLP

Ensel International LLP

Security Received
Abhishek Gupta

Unsecured Loan Given
Star Wive {India) Engineering Limited

Advance Given

Star Wire {Indfa) Engineering Limited
Supersigma Alloys & Forggings Private Limited
Ensol international LLP

Interest accrued on loan and advance

Star Wire {India) Engingering Limited
Supersigma Alloys & Forggings Private Limited
Ensol international ELP

Unsecured Loan taken

Abhishek Gupta

Mohinder Kumar Gupta

Samir Gupta

Wiahima Gupta

Rekha Gupta

Nipin Steel Private Limited

Supersigma Alloys & Forggings Private Limited

Interest accrued but net due on borrowings
Abhishek Gupta

Mohinder Kumar Gupta

Samir Gupta

Mahima Gupta

Rekha Gupta

Trade Pavables

Star Wire {India) Laboratories Pvt. Ltd.
Supreme Commercial Enterprises Limited
Surendra Brothers Engineers Private Limited
Suni Kumar Roy

Other Payables
Ensol international LLP

Contract Lizhilities
Supersigma Alloys & Forggings Private Limited

Trade Receivables
Star Wire {India) Engineering Limited

Other Receivables

Cornftower Vinimay (1P
Padmanabh Steel & Trading LLP
Polylink vinimay LLP

5.1 Tea & Traders LLP

Payable top Employees
Binod Kumar Mishra - Chief Financial Officer

245.56
163.57
21278
A434.40
2165
7285
28.05
28.55
2.00

100

78760

458.76
53.26
182.03

118.18
049
4.20

50728
556.66

4523
314,67
34855

4.38
454,57

1053
1158
0.09
3.08
6.53

2220
33.27
0.08
0.04

2.55

492 45

80.18
B88.93
112.65
€3.40

2.42
0.95
3.06

21.59
3322
30.27

24189
163.57
212.78
43440
21.65
22.85
26.05
2855
200

733.66

634.79
3258
18203

105.52

507.28
556.66
264.28
314.67
14855

4.04

£7.03
0.08

1.08

453.79

80.18
B89.35
112.65
£3.41

241
132
3863

Rekha Shar - pany Secretary
e
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STAR WIRE (INDIA} LIMITED
CiN: U27109HR1963PLC105338
Notes to Standalone Financial statements for the year ended 31st March, 2025

the recipient

(X in Lakhs}
NOTE: 49 DETAILS GF LOANS GIVEN, INVESTMENTS MADE AND GUARANTEE GIVEN COVERED U/S 186(4) OF THE COMPANIES ACT, 2013
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
|. Unsecured Loan and advances given for business purpases {refer note no. 13}
Unsecured Loan and advances at the begning of the year 1,583.16 1,697.36
Given during the year 17000 -
Retieved during the year 106.25 .
Adjusted during the year 165.26 114.20
Unsecured loan and advances at the end of the year 1,481.65 1,583.16
il Investrnent made (refer note no. 5)
investments at the begning of the year 997 64 1,061.06
investments made during the year - -
investments sold during tha year 85.80 63.41
Gain on fair valuation of investments - -
Investments at the end of the year 911.34 4997.64
Note: in line with Circular No 04/2015 issued by Ministry of Corporate Affairs dated 10th March, 2015, loans given to employees as per the Company's poliey are not
considered for the purposes of disclosure under Section 186(4} of the Companies Act, 2013
Full particulars of tnvestment made Face Value Ne. of $hares/ Units Asat As at
(% per Share [ Unit) March 31, 2025 | March 31,2024
|2} Equity Shares of Subsidiary Companies 1At cost) :
Nippin Steel Private Limited 10 828000 21278 212.78
Supersigma Alloys & Farggings Private Limited 10 2397175 163.57 163.57
Eagle International Limited 2 1140000; - 85.80
b) Investment in Capital of Limited Liability Partnership subsidiazy [At cost):
Ensol International LLP 2480 2.00
c} Equity Shares of Associate Companies {At cost):
Star Wire {India} Engineering Limited (Fully Paid) 10 344000 134.685 334.65
Star Wire {India) Engineering Limited [Partly Paid) 10 525000 89.75 99.75
b} Investment in Capital of Limited Liability Partnership Assoiate {At cost):
Cornflower Vinimay LEP 21.65 21.65
Padmanabh Stee! & Trading LLP 22.85 22.35
Polylink Vinimay LLP 26.05 26.05
5.J. Tea & Traders LLP 28.55 28.55
[ Total 911.84 997.64
Full particulars of Loans Granted Purpose for which the Loan Granted is utilised by As at As at

March 31, 2025

Loans and Advances to Subsidiaries :

Purpose of loan

tarch 31, 2024

Supersigma Alloys & Forggings Private Limited Business purpase 53.26 32.68

Ensol International LLP Business purpose 182.03 182.63

Advances in nature of Loans to Associate : Purpase of loan

Star Wire india Engineering Limited Business purpose {(working capital ioan) 458.76 634.79

Loans to Associate ; Purpose of lsan

Star Wire india Engineering Limited Business purpose [working capital loan} 787 60 733.66
1,481.65 1,583.16




STAR WIRE {INDEA} LEMEITED
CIN: U27109HR1963PLC105338
Notes to Standalone financial statements for the year ended 31st March, 2025
{¥ in Lakhs}
NOTE : 50 EMPLOYEE BENEFIT PLANS
{A) Defined Contribution Plan
The Company makes Contribution to Provident fund, Employee State Insurance Corporation, Labour welfare fund and retirement benefits plans for eligible empioyees
under the scheme and recognised as expense and included in the Note no. 30 Empioyee Benefits under the head "Contribution to provident and other funds”. The
detatls are as under:
Year ended Year ended
|Particulars 31st March, 2025 31st March, 2024
Employer's contribution to Provident Fund 389.04 324.00
Employer's contribution to Employee State Insurance Corporation 12.82 11.00
Employer's Contribution to Labour Welfare Fund 11.47 11.65
(B) Defined Benefit Plan
In accordance with Payment of Gratuity Act, 1972, the company provides for gratuity, as defined benefit plan. The gratuity plan provides for a lump sum payment to
the employees at the time of separation from the service on completion of vested year of employment i.e. five years. The liabiiity of gratuity plan is based on acturial
valuation as at the end of the financial year. Future expected payments have been discounted adopting the Projected unit credit method.
{l. Amounts recognized in balance sheet and staternent of profit and loss in respect of defined benefit ptan:
Year ended Year ended
Particulars 31st March, 2025 31st March, 2024
. Movement in the present value of defined benefit obligation:
Present Value of Defined benefit obligation at the beginning of the year 1,340.02 1,170.58
Acquisition adjustment -54.75
Current Service Cost 115.47 107.91
interest Cost 96.75 86.15
Benefits paid -36.14 -88.12
Actuarial Changes {Gain)/Loss -51.74 63.50
Present Value of Defined benefit obligation at the end of the year 1,403.62 1,340.02
|it. Net Assets/(fiability) recognized in Balance Sheet:
Present value of defined benefit obligation 1,403.62 1,340.02
Fair Value on Plan Assets - -
Surpius/{Deficit) (1,403.62) {1,340.02)
Net Assets/f{Liability) recognized in balance sheet (1,403.62) {1,340.02)
{il Amount recognized in Statement of Profit and Loss
Current Service Cost 11547 107.9%
Net interest expense on net defined benefit liability / {asset) 896.75 86.15
Net Cost 212.22 194.06
The above amount has been included in Note-30 "Employee benfit expenses” under the head "Safaries and
wages" in the statement of Profit and foss.
IV Amgunt recognized in Other Comprehensive Income
Actuarial Gain/ {Loss) on Obligation 57.74 {63.50)
Net Income/{Expense) for the period Recagnised in Gther Comprehensive income 57.74 (63.50)
V. Bifurcation of Actuarial Gain/[Loss) on cbligation,
1. Actuarial changes arising from changes in demographic assumptions (Gain/ (Loss)) - -
2. Actuarial changes arising from changes in financial assumptions {Gain/ (Loss)) -21.57 -13.05
3. Actuarial changes arising from changes in experience adjustments (Gain/ {Loss)} 79.31 -50.45
Il. Assumptions used for the purpose of acturial valuation
Year Ended Year Ended
|Particulars 31st March, 2025 31st March, 2024
Discount Rate {per annum} 6.99% 7.22%;
Salary escalation {per annum) 5.50%: 5.50%
Retirement age 58 years 58 years|
Mortality Rate during employment 100% 100%,
Attirition at Ages Withdrawal Rate (%) Withdrawal Rate (%]
Upto 30 years 3% A%
From 31 to 44 years 2% 2%
Above 44 years 1% 1%
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STAR WIRE (INDIA) LIMITED
CIN: U27109HR1963PLC105338
Motes to Standalone Financial statements for the year ended 31st March, 2025

NOTE : 50 EMPLOYEE BENEFIT PLANS
IIE. Sensitivity analysis

below

a} Impact of the change in discount rate

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity is computed by
varying one actuarial assumption used for valuation of defined benefit obiigation by 0.50% keeging all other actuarial assumptions constant. There is no change from
the previous period in the methods and assumptions used in preparing the sensitivity anaiysis. The Quantitative sensitivity analysis for significant assumpticns is as

{%in Lakhs)

Impact due to increase of 0.50%-Increase{Decrease) in obligation -46.60 -45.83
Impact due to decrease of 0.50%-Increase(Decrease) in obligation 50.15 49.31
b} Impact of the change in salary increase
Impact due to increase of 0.50%-tncrease{Decrease) in obligation 47,39 46.93
Impact due to decrease of 0.50%-Increase({Decrease) in obligation -44.60 -44.05
ﬂiv] Bifurcation of Present Value of Obligations at the end of the year is as under:

As at As at
Particulars 31st March 2025 31st March 2024*
Current liability 37733 258.42
Non-current liability 1,026.29 1,081.60
* Amount as at 31st March 2024 includes amount Rs, 54.75 fakhs transferred to demerged entity
V. Maturity Profile of Defined Benefit Obligation

As at Asat

Particulars 31st March 2025 31st March 2024

a) Q-1 year 377.33 258.42
b} 1-2 year 93.89 152.81
c) 2-3year 48.60 84.48
d) 3-4 years 69,54 47.51
e) 4-5 years 67.34 58.97
Lgl Maore than 5 years 746.92 737.83

{C) Other long term employee benefits (Compensated absences)

is Rs. 120.00 Lakh [previous year Rs. 137.83 Lakhs),

I. Amounts recognized in balance sheet and statement of profit and {oss in respect of defined benefit plan:

The weighted average duration of the defined benefit plan obligation as at March 31, 2025 is 14.76 years (March 31, 2024: 14.94 years)

V1. The Company expects to make a contribution of Rs. 219.63 Lakhs to defined benefit plans during the next financial year (31st March, 2024: Rs. 21.51 takhs ) .

(i Amount recognized towards compensated absences in statement of profit and loss in Note no. 30 “Employee Benefit Expense” under the head “salaries and wages”

Particulars

Year ended

Year ended

11st March, 2025

31st March, 2024

I. Movement in the present value of defined Benefit Obfigation:

Present Value of Defined benefit obligation at the beginning of the year 24899 207
Acquisition adjustment -8.96
Current Service Cost 54.37 49
Interest Cost 17.97 15
Benefits paid -103.68 -96
Actuarial Changes (Gain)/Lass 47 .66 74
Present Value of Defined benefit obligation at the end of the year 256.29 248.94
Il. Net Assets/(liability) recognized in Balance Sheet:
Present value of defined benefit obiigation 256,29 248.94
Fair Value on Plan Assets - -
Effect of asset ceiling if any - -
Net Assets/{Liability) recognized in balance sheet {256.29) {248.94)
(i) Liahility towards compensated absences as at the end of the year is as under:

As at As at;
Particulars 31st March 2025 31st March 2024*
Current liability 75.52 64.61
Non-current liabifity 180.78 184.32

* Amount as at 31st March 2024 includes amount Rs. 8.97 lakhs transferred to demerged entity
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STAR WIRE (INDIA} LIMITED
€IN: U27109HR1363PLC105338
Notes to Financial staterments for the vear ended 31st March, 2025

NOTE NO-54 DISCLOSURE UNDER IND AS 115 " REVENUE FROM CONTRACTS WITH CUSTOMERS"

(i} Disaggregation of revenue from contracts with customers

{Xin Lakhs)

{a} Type of goods

Particutars For the year ended 317 For the year ended 31 March 2024
March 2025

Sale of Products

Valve Steel 90,444.67 87,208.12

Steel For Power Sector 15,452.06 6,399 .44

Blade Steel 12,638.74 7,139.75

Casting 6,353.13 5,345.04

Others 11,475.59 12,025.67

Total (A} 1,36,364.19 1,18,118.02

Other Operating Revenue

-Export Incentives 921.86 1,011.36)

-5crap sales 616.24; 613.34

Total (B) 1,538.10 1,624.70

Revenue fram operations as per statement of profit and loss {A+B} 1,37,902.29 1,19,742.72

(b} Geographical

Particulars For the year anded 31st For the year ended 31st March 2024
March 2025

Revenue from Customers based in India 71,336.45 55,690.18

Revenue from Customers based cutside india 65,027.73 62,427 84

Total 1,36,364.18 1,12,118.02

{c} Timing of revenue recegnition

Particulars Far the year ended 31st For the year ended 31st March 2024
March 2025

Revenue from goods transferred to customers at a point in time 1,36,364.18 1,18,118.02

Revenue from goods transferred to customers over time - -

Total 1,36,364.18 1,18,113.02

{ii} Reconciliation of revenue from contract with customers [adjustmats between contract price and revnue recognised

Particulars for the year ended 31st For the year ended 31st March 2024
March 2025

Revenue from contract with customer as per the contract price 1,38,589.54 1,18,961.15
Adjustments made to contract price on account of :-

a) Discounts / Rebates / Incentives 1,191.42 677.94
) Sales Returns / Credits / Reversals 1,043.94 165.18
Revenue from contract with customers recognised 1,36,364.18 1,18,118.03
Export Incentives 921.86 1,011.36
Miscellaneaus sales 516.24 613.34
Revenue from operations 1,37,902.28 1,19,742.73

{lii) Trade receivables and Contract Balances

The company classifies the right to consideration that are uncenditional in exchange for deliverables as trade receivable. Trade receivables are presented net of impairment

in the balance sheet.

The balances of trade receivables and advance from customers at the beginning and end of the reporting period have been disclosed at note no.20 and 27 respectively.

The revenue recognised during the year ended 31" March 2025 indudes revenue against advances from customers amounting to Rs.3,168.44 Lakhs {Previous Year- Rs.

2,785.32 lakhs} at the beginning of the year.

The revenue of Rs. Nil has been recognised during the year ended 31% March 2025 {Previous Year -fs Nil ) against perfermance obligations satisfied {or partially satisfied) in

previcus periods.

{iv) Remaining performance obligations

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized #s at the end of the reporting period and an

expfanation as to when the Company expects to recognize these amounts in revenue.

Particulars As at As at
31st March 2025 31st March 2024,
NIL MIL|

The aggregate value of perfermance obligations that are compl artially unsatisfied
AT AN
() WL
o

0




ISTAR WiRE {INDIA) LIMITED
CIN: i27109HR1963PLCI05338
Notes to Financial statements for the year ended 31st March, 2025

Note 55 Disclosure on Bank / financial Institutions Compliances
The quarterly statements of Inventories and trade receivabie filed by the Company with banks/financiai institutions are in agreement with the books of accounts.

Summary of reconciliation of quarterly statements of current assets filed by the company with Banks are as belpw:

{%in lakhs)

For the quarter

Amount as per

Amount as

Amount of

Particulars ended bocks of account* reported to Banks difference Remarks
Differences between the stock statement submitted to the
bank for drawing power and the inventory recards as per
hooks were primarily on account of:
(#] certaln freight and other expenses updated in books after
Inventories 80,257.15 79,709.04 54811 |, bmission of the DP statement;
(if) revision of cost rates for March 2025 for few items
subsequent to submission; and
{ili) recogrition of vender bilis issued in March 2025 for which
the co'rresponding materials were recaived subsequently. The
finalized inventory values are reflected in books
31-Mar-25 Differences between trade receivables reported in the DP
statement and as per books were mainly due to exchange rate
Trade Receivabie 35,756.27 35,246.58 509.68 restatement of foreign currency receivables, adjustments of
TDS/TCS and advances, and credit notes for rebates and
discounts recarded subsequent t¢ submission. The reconciled
balances are duly reflected in the financial statemants
Differences between trade payables reported in the DP
statement and as per books were mainly due to bills and
expenses recorded after submission of the DP staternent,
classification adjustments refating to bill discounting and
Trade Payable 20,112.86 18,396 30 716.56 working capital facilities, and the proviston far goods in transit
which is considered anly at the finalization of the books of
accounts/financial statements. The reconciled balances are
duly reflected in the financial statements.
Inventorias 84 .858.24 81.717.99 140.91 Due to clerical error in the reporting of PNG gas s_n?ck in the 0P
31 -Dec-24 statement. The same has subsequenily been rectified in the
books, and the correct value 1s reflected in the books.
Trade Receivable 30,858.G7 30,858.07 -
Trade Payable 22,554 47 22,564 .47 -
Inventaries 8181553 81,81553 -
Trade Receivable 30-8ep-24 26,386.68 26,386.68 -
Trade Payable 26,810.86 26,810.86 -
Inventories 75,803 .59 75,803.59 -
Trade Receivable 30-Jun-24 31,062 33 31,062.33 -
Trade Payable 27.338.15 27.338.15 -
Particulars For the quarter | Amount as per Amount as Amount of Remarks
ended Books of account* reported to Banks difference
Inventories 7328852 73,288.52 -
Differences between trade receivables reported in the DP
statement and as per books were primarily on account of
. exchange rate restatemant, merger/demerger adjustments,
Trade Receivable . ) . ; .
and inclusion of certain customer balances not considered in
the DP statemant. The reconciled balances are duly reflected
31-Mar-24 23,877.96 23,500,589 278.37 lin the financial statements.
Differences between trade payables reported in the OP
staternent and as per books were mainly due to cheques
Trade Payable fssued but remaining unpaid to MSME vandors, advance
adjustments, dabit notes, write-offs, and capitalization. The
rgconciled bajances are duly reflected in the financial
20,432.09 22.983.76 (2,551.67)|statements.
Inventories 57,835.35 57,836.35 -
Trade Receivabie 31-Dec-23 30,883.55 30,883 55 -
Trade Payable 16,789.44 16,789 .44 -
inventories 55,472.72 5547272 -
Trade Receivable 30-Sep-23 30,153.37 30,1563.37 -
Trade Payable 17, 585.69 17,585 69 -
Inventories 47 589.89 47,689.89 -
Trade Receivable 30-Jun-23 31,448.20 31,449 20 -
Trade Payable 19,161.81 19,161.81 -

* The amounts are as per books of account and to the exteup*%"a‘ijb{?c%’ﬁjﬁar disclosure to Bank / Financiat Institutions compliances.
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STAR WIRE {INDIA) LIMITED
CIN: UZ7109HR1963PLC105338

Notes to Financial statements for the year ended 31sy March, 2025

( % in lakhs}
Note ng. 58: Foliowing is the share in profit % in Limited Liabilities Partnership
{a). Associate:-
{i} Details of share of profit % in Cornflower Vinimay LLP
As At As At
Name of Partner March 31, 2025 March 31, 2024
profit % Xin lakhs profit % T in lakhs
{a} Fixed Capital Account:
Mchinder Kumar Supta 58.88% 31.00 58.88% 31.00
Star Wire {India) Limited 41.12% 2165 41.12% 21.65
Total {a) 52.65 52.65
(b} Current Capital Account:
Mokinder Kumar Gupta 58.88% 114.80 58 .88% 114.80
Star Wire [India) Limited 41.12% 80.18 41.12% 80.18
Total (b) 194,98 194.98
Total (a+h) 100.00% 247.63 100.00% 247.63
{ii) Petails of share of profit % in Padmanabh Steel & Trading LLP
As At As At
Name of Partner March 31, 2025 March 31, 2024
prafit % % in lakhs profit % X inlakhs
{a} Fixed Capital Account:
Mohinder Kumar Gupta 56.76% 30.00 56.76% 30.00
Star Wire {india} Limited 43.24% 12.85 43.24% 22.85
Total {a) 52.85 52.85
{h) Current Capital Account:
Mohinder Kumar Gupta 56.76% 118.05 56.76% 118.08
Star Wire {India) Limited 43.24% 89.93 43.24% 89.95
Total (b) 207.98 208.03
Total (a+b} 100.00% 260.23 100.00% 260.88
{iii} Details of share of profit % in Polylink Vinimay LLP
As At As At
Name of Partner March 31, 2625 March 31, 2024
profit % % in lakhs profit % % in lakhs
{a} Fixed Capital Account:
Mohinder Kumar Gupta 50.75% 27.00 58.88% 27.00
Star Wire (India) Limited 43.97% 26.05 41.12% 26.05
HPS Financiai Cons Pvt Ltd 0.00% - 0.28% 15.00
Samir Gupta 0.28% 15.00 0.00%
Total (a) 68.05 68.05
{k} Current Capital Account:
Maohinder Kumar Gupta 50.75% 116.75 58.88% 116.75
Star Wire {!ndia) Limited 48.97% 112.65 41.12% 112.65
HPS Financial Cons Pyt Ltd 0.00% 0.64 {.28% 0.64
Samir Gupta 0.28% (0.00) 0.00% -
Total (b} 230.05 230.04
Total (a+b} 100.00% 293.10 100.28% 298.09
{iv} Details of share of profit % in 5.1. Tea & Traders LLP
As At As At
Name of Partner March 31, 2025 March 31, 2024
profit % %in lalchs profit % Tin lakhs
{a) Fixed Capital Account:
Mohinder Kumar Gupta 51.24% 30.60 51.24% 30.00
Star Wire {india) Limited 48.76% 28.55 48.76% 2855
Total {a) 58.55 58.55
(b} Current Capital Account:
Mahinder Kumar Gupta 51.24% 130.82 51.24% 130.84
Star Wire {india) Limited A8.76% 12449 4£8.76% 124.51
Total {b} 255,31 255.34
Total {a+b) 100.00% 58.55 100.00% 58.55
(b} Subsidiary:
{i} Betails of share of profit % in Easol InternationalLLP
As At As At
Name of Partner March 31, 2025 March 31, 2024
profit % T in lakhs profit % T in lakhs
{a) Fixed Capital Account:
Mohinder Kumar Gupta 34.00% 1.76 34.00% 1.70
Star Wire {India) Limited 32.00% 1.60 32.00% 1.60
Nipin Steels Pvt Ltd 34.00% 1.70 34.00% 1.70
Total {a) 5.00 5.00
{b) Carrent Capital Account;
Mohinder Kumar Gupta 34.00% (2.71) 34.00% {1.14)
Star Wire {India) Limited 32.00% [2.55) 32.00% {2.08}
Nipin Steels Pyt Ltd P 34.00% (2.71) 34.00% {1.14)
Total (b} PSR A N {7.98) (3.37)
Total (a+b) ieVa e N 100.00% {2.98) 100.00% 1.63
) KOy
5 4 { Maw i”J it %
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NOTE- QUANTITATIVE STATEMENT RELATING TO INVENTORIES FOR THE FINANCIAL YEAR-2024-25

STAR WIRE (INDIA) LIMITED

(Rs. In Lacs)

Installed

. Actual
Sr.No. [Description Can?:::geof Producion Opening Stock Turnover/Dispatches Transfer Closing Stock
(MT) (M)
Qty. (MT) Amount Qty. (MT) Amount Qty. (MT) Amount Qty. (MT) Amount
1 Ingot &
CCM 55000 49227.571 2507.471 7122.93 704.245 1045.92| 47992.573 3038.224 5932.91
Production
2507.471 7122.93 0.000 0.00 0.00 0.00 3038.224 5932.91
(55000) (49813.838) (1413.671) (4878.89) (1332.300) (1816.780)| (47387.738) (55616.26)| (2507.471) (7122.93)
(1413.671) (4878.89) (1332.300) (1816.780)| (47387.738) (55616.26)| (2507.471) (7122.93)
Semi Rolled Product 43934.831 3812.332 6416.38 45066.897 57212.94| 2680.266 4890.21
3812.332 6416.38 0 0] 45066.897 57212.94| 2680.266 4890.21
(44366.772) (1997.177) (5248.48) 0 0| (42551.617) (52154.7)( (3812.332) (5248.48)
(1997.177) (5248.48) 0 0| (42551.617) (52154.7)| (3812.332) 0.00
2 |Rolled Products
29271.686 10283.112 28390.83 28439.682 118248.71 11115.116 35592.36
10283.112 28390.83 0.000 0.00 0.00 0.00 11115.116 35592.36
(27859.609) (7107.05) (18670.55)| (24683.547) (101042.55) 0.00 0.00((10283.112) (28390.83)
(7107.05) (18670.55)| (24683.547) (101042.55) 0.00 0.00((10283.112) 0.00
Qtv. in Nos 0 1836 445.08 61 10.84 53 1722.000 994.11
Y- ) (28168) (1904) (131.78) (28236) (724.38) (0) 0 (1836) (445.08)
3 |Steel Casting
5000 1583.859 1480.087 3936.68 1009.772 5142.04 2054.174 5385.03
1480.087 3936.68 1009.772 5142.04 0.00 0.00 2054.174 5385.03
(5000) (1388.559) (1385.580) (2790.91) (1294.052) (4543.11) 0.00 0.00| (1480.087) (3936.68)
(1385.580) (2790.91) (1294.052) (4543.11) 0.00 0.00| (1480.087) (3936.68)
4 Goods In Transit
Ingots 0 0.000 0 0.00 0.000
(0) (46.680) (81.98) (46.68) (90.09) (0) (0)
Rolled Product 2428.489 2701.962 2701.962 10472.10 2428.489 8268.76
(2701.96) (2013.970) (8326.83) (2013.97) (9150.36) (2701.96) (9320.17)
Steel Casting 11.665 361.061 361.061 1444.57 11.665 90.95
(361.06) (156.538) (683.19) (156.538) (750.76) (361.06) (1285.67)

** Figures in brackets () represent previous year i.e. Financial Year 2023-24




6’8@(’* STAR WIRE (INDIA) LIMITED

Regd. Office : 21/4, Mathura Road, Ballabgarh, Faridabad-121004
Tel No.-011-29832650-52 Fax-011-29832542
www.starwire.in , info(@starwire.in
CIN: U27109HR1963PLC105338

PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014 Form No. MGT-11]

CIN : U27109HR1963PLC105338
Name of the Company : Star Wire (India) Limited
Registered Office : 21/4, Delhi Mathura Road, Ballabgarh, Faridabad-121004.
Website : Www.starwire.in
Name : address:
E-mail Id: Folio No./DP ID No.- Client ID No.
I / We, being the member(s) of Equity Shares of the above-named
Company, hereby appoint:
1. Name: Address:
E-mail Id: signature: , or failing him/ her
2. Name: Address:
E-mail Id: signature: , or failing him/ her
3. Name: Address:
E-mail Id: signature: , or failing him/ her

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the
Annual General Meeting of the Company, to be held on Tuesday, the 30" day of September,
2025 at 11.00 A.M at its Registered Office at 21/4, Delhi Mathura Road, Ballabgarh,
Faridabad-121004 and at any adjournment thereof, in respect of such resolutions set out in the
Notice convening the meeting, as are indicated below:

Resolutions

Ordinary Business: I For Against

1. | Adoption of Financial Statements for the year ended March 31, 2025

2. | Declaration of dividend on Preference Shares

(O8]

Re-appointment of Mr. Samir Gupta, who retires by rotation

4. | Re-appointment of Mr. Abhishek Gupta, who retires by rotation
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= STAR WIRE (INDIA) LIMITED
Regd. Office : 21/4, Mathura Road, Ballabgarh, Faridabad-121004
Tel No.-011-29832650-52 Fax-011-29832542

www.starwire.in , info(@starwire.in
CIN: U27109HR1963PLC105338

5.

Fix the remuneration of the Statutory Auditors for the financial year
2025-26.

Special Business:

Ratification of Remuneration of Cost Auditor (Ordinary Resolution)

6.
7. | To approve re-appointment of Mr. Mohinder Kumar Gupta as Managing
Director (Special Resolution) '
3 To approve re-appointment of Mr. Abhishek Gupta as Whole Time
" | Director (Ordinary Resolution)

Signed this day of , 2025.
Affix

Signature of Shareholder: Revenue
Stamp of

Signature of Proxy Holder(s): Re.1/-

Notes:

1.  This form of proxy in order to be effective should be duly completed and deposited at

the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.

This form of Proxy shall be signed by the member or his duly authorized attorney, or if the
member is a body corporate, it should be duly sealed and signed by an officer or an
attorney. The Proxy form which unstamped or inadequately stamped or where the stamp
has not been cancelled or is undated or which does not state the name of the Proxy shall
not be considered valid.

Proxy need not be a member of the company. Pursuant to the provisions of Section 105 of
the Companies Act, 2013, a person cannot act as a proxy on behalf of members exceeding
fifty and holding in aggregate not more than ten percent of the total share capital of the
company carrying voting rights. A Member holding more than ten percent of the total
share capital of the company carrying Voting Rights may appoint a single person as proxy
for his entire shareholding and such person shall not act as a Proxy for another member.

The submission by a member of this form of Proxy will not preclude such member from
attending in person and voting at the meeting. If both member and proxy attend the
meeting, the proxy shall automatically revoked.
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Stanve STAR WIRE (INDIA) LIMITED
Regd. Office : 21/4, Mathura Road, Ballabgarh, Faridabad-121004
Tel No.-011-29832650-52 Fax-011-29832542
www.starwire.in , info@starwire.in
CIN: U27109HR1963PLC105338

ATTENDANCE SLIP
Folio No.* No. of Shares
DP ID Client ID

Members or their Proxies are requested to present this Slip in accordance with the Specimen
Signatures registered with the Company, at the entrance of the Meeting Hall, for admission.

Name of the attending Member / Proxy
(in BLOCK LETTERS)

I hereby record my presence at the Annual General Meeting of the Company held on Tuesday,
the 30" day of September 2025 at 11.00 A.M. at the Registered Office of the Company at 21/4,
Delhi Mathura Road, Ballabgarh, Faridabad-121004.

Member’s Signatures Proxy’s Signatures

* Applicable for Members holding shares in Physical form.
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